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Tfie  Hnancial  iTmes 


Dominion  Bridge 

Business  Holds  (special  to  The  rmandal  Times)  VI  I  rifST  1181?  KOSUITS 

^  St.  John's,  Nfld.  —  Falconbrldge  Nickel  EH  PI  COT  801111106  j 

At  High  Lerel  Mines  Ltd.  of  Toronto,  second  largest  producer  Watch~<>n8ists  of  a  ■  PoiPt  TO  COOd  Yoaf 

M  C  •  CXX  *  V  X  D  Of  nickel  on  the  conUnent,  is  interested  in  sev-  Mere  Handful,  Including  “Tern-  k.  x 

No  oenous  effects  Yef  on  Raw  erai  mining  prospects  in  Bay  Verte,  New-  pus”  —  Much  Work  to  Be  Done  Trom  1949  Figure  buf 

Material  Supplies  of  Tight  U.S.  foundiand  and  there  is  a  strong  possibility  On  Memoirs  —  Some  Reflections  Second  Quarter  Comparison 

Steel  Situation  but  Company  fi*®  company  may  take  an  option  on  the  On  the  Lost  Leader  Significant — Copper  and  Zinc 

Looks  For  Change  Rambler  property  soon.  in  Strong  Demand 

_  _  _  week  H.  J.  Fraser,  vice-president  and 

Dominion  Bridge  Co.  Ltd.  continues  to  be  general  manager  of  Falconbrldge  and  vice-  '  i— . .. . . .  First  half  operating  results  of  Hudson  Bay 

well  situated  in  the  matter  of  orders  in  hand  president  of  Ventures,  Ltd.,  visited  Newfound-  Ottawa  —  Word  reached  me  at  noon  that  Mining  &  Smelting  Co  Ltd  and  conditions 
and  enquiries  for  company's  products  and  I®""*;  accompanied  by  the  company's  Mackenzie  King  was  dying.  j  prospects  for  'the  base  metal 

„  rru  t:.-  ■  ,  ^  chief  geologist,  O.  A.  Seeber  and  they  both  I  decided, to  go  and  keep  a  death  watch  on  ,  .  ^  ‘ 

services.  The  Financial  Times  is  informed.  talked  with  representatives  of  the  Rambler  the  former  Prime  Minister.  |  "markets,  combine  to  indicate  an  Improved  year 

So  far  the  impact  of  the  steel  situation  in  j  Mines  which  have  not  been  working  for  some  It  was  a  Saturday  afternoon.  Ottawa  was  i  for  company  in  1950  as  compared  with  last 
the  United  States  has  not  been  felt,  to  any  j  time.  In  the  early  spring  the  Newfoundland  J  *ts  usually  parboiled  state,  but  neverthe-  I  year. 

serious  extent,  in  raw  material  supplies.  Com-  provincial  government  ordered  the  govern-  I  wanted  to  go  to  Kingsmere.  I  wheeled  j  gjj^  months  of  this  year,  interim 

pany  is  not  expecting,  however,  that  this  rela-  |  Snimg^on’?imil2^^^^^  a°nJ“t^rresu®S  Se  rTmblg  oM?om\"  wJ^rKYngT^  |  Py  »h°ws  net  earnings 

tive  immunity  to  the  tight  conditions  in  the  ^g^e  reported  as  “satisfactory."  There  is  a  hi*  summers  for  almost  50  years.  I  passed  ;  lower  than  for  corresponding  pe- 

steel  industry  across  the  line  will  continue,  j  considerable  amount  of  copper  and  other  min-  trucks  full  of  singing  picnickers,  bus  loads  of  ^iod  of  1949  at  $6,551,998,  equal  to  $2.38  a 

and  is  prepared  for  a  change  in  the  supply  i  erals  in  northwestern  Newfoundland  and  this  sweltering  city  folk  hoping  for  an  early  sur-  share  an  outstanding  stock,  as  compared  with 

situation.  may  be  its  development  year,  cease  from  the  humidity  in  the  cool  Gatineau  ♦6,854,688,  or  $2.49  a  share.  Significant,  how- 

At  annual  nieetinc-  last  Fehniarv  W  F - —  heedless  week-enders  loaded  down  ever,  are  operating  results  for  second  quarter 

y*  ^  ^  I  A  I  •  •  with  outdoor  equipment.  ®f  this  year  as  compared  with  last,  net  for  8 

Angus,  president,  told  shareholders  that  re-  i  wf  AlUllliniUlIl  I  rather  felt  that  when  I  got  to  Kingsmere.  month  period  ended  June  30th  being  reported 

ceipts  of  raw  materials  were  becoming  easier  there  would  be  a  crowd.  But  there  was  not  “P  widely  at  $3,674,529,  equal  to  $1.34  a  share 

stocks  in  hand  were  well  assorted.  |  |_  I  2— even  a  policeman  on  the  job.  and  I  walked  on  stock,  as  against  $2,719,303,  equal  to  99 

With  volume  of  commercial  and  industrial  ,  8TOGK  IS  LIlIKea  I  O  ^ght  in.  In  was  shown  to  a  seat  in  the  old-  cents  a  share  for  same  period  of  1949. 

construction  continuing  at  a  high  level  and  a  ,  fashioned  sitting  room  while  the  butler  went  Base  metal  prices  remained  high  during 

”.i  p"o«n«T.“  -  un^™M '  Alcoa  Dis  nvestment  '<"■  qu.rt,r  or  .ms,  .t  wwon  h.™ 

erai,  provincial  and  municipal  --  undenvay  ^  ^  ^  never  since  been  touched:  hence  the  lower 

tion”b7g?n7\o°s'^how®e^denceTlfkJ^^^^^  Secondary  Offering  is  Consid-  ^ven  a  casual  look  around  this  well-used  level  of  earnings  reported  for  first  quarter  of 

lion  begins  to  show  evidences  of  fanning  off,  j  cx  '  •  n*  x*  c-  I  foom  told  something  of  Mackenzie  King,  current  year  by  Hudson  Bay  Mining.  Break  in 

a  sustained  demand  for  products  and  services  ered  Step  in  Divesting  Simul-  There  were  his  bits  of  sculpture  which  he  commodity  markets  across  the  iine  last  year 

of  Dominion  Bridge  appears  to  be  in  prospect  faneOUS  Ownership  of  ALCOA  prized,  his  weil-used  books  had  a  place  of  developed  during  second  quarter;  which  may 

or  some  t  me  to  come.  and  Aluminium  Stock  honor.  But.  above  all,  his  old-fashioned  yearn-  account  in  part  for  more  favourable  com- 

Business  of  Dominion  Engineering  subsi-  ing  for  cosiness  was  expressed  in  the  big  pile  parison  in  matter  of  earnings  for  3  months 

diary  continues  on  an  active  scaie,  and  success  After  the  close  of  the  New  York  market  of  carefully  cut  wood  ready  for  instant  use  in  |  ended  June  30th  last.  On  the  other  hand,  it 

of  the  company's  drive  for  export  markets  is  on  Wednesday  a  block  of  56,210  shares  of  kis  fireplace.  was  only  towards  the  latter  part  of  the  second 

a  feature  of  its  operations.  Aluminium  Limited  was  sold  on  secondary  Fred  McGregor,  who  was  Mr.  King's  first  quarter  of  this  year  that  base  metai  prices 

Peak  1949  Earnings  offering  under  arrangements  approved  by  the  secretary  as  Prime  Minister,  who  worked  with  |  began  their  most  ij^cent  ciimb. 

In  February  of  this  year,  dividend  on  stock  New  York  Stock  Exchange.  'The  syndicate  Ike  P.M.  way  back  in  the  Colorado  Iron  Metal  Markets  Strong 

of  Dominion  Bridge  was  increased  to  $1.60  a  headed  by  First  Boston  Corporation,  included  strike,  and  who  had  known  Mr.  King  for  41  Hudson  Bay  Mining  &  Smelting,  with  its  big 

share  annuai  basis  from  the  $1.20  a  share  A.  E.  Ames  and  Co.  Ltd.  with  an  allotment  of  years,  came  to  greet  me.  Mr.  McGregor,  more  j  property  in  Northern  Manitoba,  pro- 

yearly  rate  which  had  been  paid  since  begin-  2,500  shares  of  which  all  but  865  were  sold  recently  Mr,  King's  Boswell,  made  the  head-  |  the  main,  copper  and  zinc.  Ore  also 

ning  of  1935.  In  addition,  an  extra  dividend  of  in  New  York  within  an  hour  after  the  close  lines  when  he  tangled  with  the  flour  milling  contains  gold  silver  selenium  and  cadmium 

$1  a  share  was  paid  along  with  regular  Feb-  i  of  Wednesday's  market.  The  remainder  was  industry  a  while  back.  ,  In  1949,  production  comprised  98.3  million 

ruary  distribution,  a  similar  extra  having  been  '  brought  to  Canada  at  $73.43,  the  arbitrage  Rev.  Ian  Burnett,  minister  at  St.  Andrews  Ipgun^g  pj  zinc  84  8  million  nounds  of  cooner* 
paid  in  February  1949.  rate  corresponding  to  the  New  York  offering  church  was  upstairs  with  the  dying  man.  The  silver;  119,716  ounces  of 

Fiscal  year  of  Dominion  Bridge  Co.  Ltd.  Prlce  of  $63. '54.  ^  I  t  I6I'0S2  pounds  of  cadmium  and  143,615 

'ends  October  31st  and,  for  period  to  October  The  reason  behind  this  secondary  offering  is  1  could  not  help  thinking  that  Mr.  ,  ppup^g  selenium. 

31st.  1949  company  reported  net  earnings  open  ^o  2  fnthew" v2r  InTteaTof  ber4“uJroSndi"by  functiinarTes!  for  copper  and  zinc  has  been  show- 

after  all  charges  at  an  all-time  peak  of  $3.05  John  U  Knox  gave  an  opin^^^^^^^  ^  relatives,  he  was.  when  ‘"g  consistent  strength  for  some  weeks  and 

million,  equalto  $5.93  a  share  on  outstanding  o  d  suR  United  o  . I  was  there.  passW  on  with  a  minimum  of  statistical  market  position  of  both  metals  is 
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July  Rains  Have  Dominion  Bridge 

Added  Materially  HTL  \T  Business  Holds 

To  Crop  Prospects  *  1^6  INCWS  At  High  Lerel 

Even  in  Alberta,  Where  Out-  Highlights  of  Events  and  No  Serious  Effects  Yet  on  R 

look  Seemed  Hopeless,  Crop  Developments  of  Interest  Material  Supplies  of  Tight  L 

is  Indicated  —  Considerable  fo  Finance  and  Business  Steel  Situa'tion  but  Compi 

Gain  Over  Last  Year’s  Yield  Kouowing  a  week's  developments  in  Looks  For  Change 

(Special  to  The  Financial  Times)  Korean  fighting  which  apparently  gave  rea-  Dominion  Bridge  Co.  Ltd.  continues  t( 

Winnipeg  —  While  a  bumper  crop  may  not  son  for  apprehension  as  to  the  outcome  of  gjtuated  in  the  matter  of  orders  in  1 

be  in  the  line  of  possibility,  the  Western  out-  the  campaign,  course  of  the  fighting  took  ^  . 

look  now  is  substantially  better  than  It  was  a  turn  for  the  better  ort  Wednesday  of  this  enquiries  for  company  s  products 

in  the  latter  days  of  June,  and  a  wheat  yield  week  when  fresh  U.S.  troops  stopped  heavy  services.  The  Financial  Times  is  informed. 


15c  A  COPY.  $5  A  YEAR 


Foiconbridg*  Is  Considering 
Entry  Into  Newfoundland  Field 


Canada’s  **King**  Died 
As  He  Had  Lived; 
in  Near  Solitude 


Death  Watch  Consists  of  a 

Mere  Handful,  Including  “Tern-  . 

pus”  —  Much  Work  to  Be  Done  O”  ’•‘om  1 949  Figure  but 

On  Memoirs  —  Some  Reflections  Second  Quarter  Compari$on 

On  the  Lost  Leader  Significant-— Copper  and  Zinc 

By  TEMPUS  1^  Strong  Demand 

'  '  First  half  operating  results  of  Hudson  Bay 

Ottawa  -  Word  reached  me  at  noon  that  Mining  &  Smelting  Co.  Ltd.,  and  conditions 


Hudson  Bay  Mining 
First  Half  Results 
Point  To  Good  Year 


considerably  larger  than  last  year's  337,000,000 
bushels  would  appear  to  be  shaping  up. 

June  saw  more  than  normal  precipitation 
on  these  plains,  and  the  first  half  of  July 
brought  two  general  rains.  Instead  of  the 
torrid  heat  and  hot  moisture-exhausting  winds 
which  usually  sweep  the  prairies,  the  West  has 


North  Korean  drives  all  along  the  front. 
U.S.  Headquarters  stated  categorically  early 
Thursday  that  beachhead  can  be  held. 

O  4$  « 

The  Senate  foreign  relations  committee 
in  Washington  has  recommended  approval 
of  a  treaty  between  U.S.  and  Canada  pro- 


received  showers  and  temperatures  which  viding  for  increased  power  production  on 


dropped  close  to  the  frost  level.  Niagara  River.  Ratification  of  the  treaty 

To  most  farmers  it  was  an  exhilarating  de-  calls  for  a  two-thirds  majority  vote  in  the 

parture  from  the  usual.  For  a  few  it  meant  Senate;  and  it  is  stated  that  there  is  a 
extreme  lateness  and  the  possibility  of  frost  good  chance  of  its  being  ratified  as  and 
before  the  crop  was  garnered.  As  the  August  when  it  comes  to  the  vote. 


period  approaches  nobody  is  doing  much 
worrying. 

Today  the  great  southern  and  central  prai¬ 
ries  appear  to  be  in  line  for  a  good  yield,  with 
many  areas  likely  to  produce  close  to  bumper 
harvests.  The  grain  thins  out  as  the  Alberta 
territory  is  approached,  and,  as  usual,  much 
of  those  dry  south-westerly  plains  will  pro¬ 
duce  only  light  crops. 

As  the  period  of  maturity  approaches  the 


when  it  comes  to  the  vote. 

#  »  * 

Word  from  Ottawa  is  that  arrangements 
are  underway  for  substantial  war  purchases 
in  Canada  by  Washington.  Large  scale  or¬ 
ders  for  armaments  and  electronics,  which 
will  run  into  high  figures,  are  said  to  be 
under  discussion. 

*  »  * 

With  car  loadings  on  Canadian  railways 
again  showing  a  sizeable  gain  during  week 


West  usually  recalls  the  great  harvest  of  ended  July  15th  over  corresponding  week  of 


1928  when  567,000,000  bushels  of  wheat  choked 
the  elevators  on  these  plains.  The  huge  yield 
of  1942  was  only  about  10,000,000  bushels  be¬ 
low  this  total.  In  point  of  excellence  the 
banner  crop  was  that  of  1915  when  the  wheat 
averaged  26.1  bushels  per  acre. 

Alluring  Targets 


last  year,  cumulative  total  for  current  year 
to  date  moved  ahead  of  that  for  same  period 
of  1949  and  is  approaching  figure  for  1948 
—  when  car  loadings  established  a  peace¬ 
time  peak.  Total  loadings  to  July  15th  this 
year  of  2,024,090  tons  compared  with  figure 
of  2,021,853  tons  to  July  16th  1949  and 


There  is,  of  course,  nothing  so  pretentious  2,088,592  tons  to  July  17th  1948. 


coming  up  this  year.  The  heaviest  stands  of 
grain  are  in  Manitoba,  but  the  season  in  this  I 
province  is  running  a  week  behind  Saskat-  j 
chewan  and  two  weeks  later  than  Alberta.  ' 
The  2,382,000  acres  planted  to  wheat  in  Mani-  [ 
toba  will  not  make  much  of  an  impact  on  the  , 
total  Western  crop.  j 

The  big  yields  of  the  past,  of  course,  provide 
alluring  targets  for  Western  agriculture.  As 
the  prairies  gradually  Increase  their  yields  per 
acre  there  is  hope  that  such  harvests  may 
be  common-place  in  the  future,  particularly  j 
with  the  present  strides  in  mechanization.  The 
limiting  factors  which  afflicted  prairie  grain  j 
crops  prior  to  the  twenties  are  being  steadily  ! 
surmounted. 

Most  of  the  Alberta  regions  got  about  two 
Inches  of  rain  in  the  first  two  weeks  of  July. 
The  soil  there  always  did  have  remarkable  re- 


»  4^  « 

In  a  report  to  Congress,  President 
Truman  called  for  a  further  stepping  up  of 
production  in  U.S.  Despite  current  peak 
prosperity,  he  said,  with  national  output  of 
$267  biillion,  the  country  could  add  $8  to 
$10  billion  to  this  figure  with  its  existing 
human  and  material  resources. 

if.  tf.  »(. 

Projected  coal  and  steel  pool,  in  which 
France,  West  Germany,  Benelux  countries 
and  Italy  are  participating  is  heading  to¬ 
wards  consummation.  Delegates,  it  is 
stated,  have  virtually  completed  outlines  of 
the  plan.  Decisions  of  delegates  have  to  be 
ratified  by  the  various  governments  con¬ 
cerned. 

4^  4^  « 


situation.  may  be  its  development  year. 

At  annual  meeting  last  February,  W.  F.  ^ 

Angus,  president,  told  shareholders  that  re-  j  NqIa  jLlunflinilJIfl 

I  ceipts  of  raw  materials  were  becoming  easier  I 
and  that  stocks  in  hand  were  well  assorted.  ■  ■  I  *  I  J  V 

With  volume  of  commercial  and  industrial  j  aTOCK  IS  Llf1IC6Cl  I  O 
construction  continuing  at  a  high  level  and  a 

substantial  program  of  public  works  —  fed-  j  DicinVACtmAflt 

erai,  provincial  and  municipal  —  underway  ; 

or  in  reserve  for  time  when  private  construe-  I  ^  i  r\ii  •  •  r' 

tion  begins  to  show  evidences  of  falling  off,  I  oeCOndary  VJttering  IS  UonSId- 

a  sustained  demand  for  products  and  services  I  ered  Step  in  DIvesting  Sim 

of  Dominion  Bridge  appears  to  be  in  prospect  taneOUS  Ownershio  of  ALCC 

for  some  time  to  come.  j  a  I  •  •  cx~  i 

I  Business  of  Dominion  Engineering  subsi-  Aluminium  Stock 

j  diary  continues  on  an  active  scale,  and  success  After  the  close  of  the  New  York  mar 


i  capital  stock.  This  was  more  than  double  1947-  directing  certain  large  U.S.  shareholders  in 
I  48  earnings  on  stock  of  $2.86  a  share  and  com-  Alcoa  and  Aluminium  Limited  to  dispose  of 


I  was  there,  passing  on  with  a  minimum  of  inciais  is 

company.  Of  all  the  noble  figures  he  had  I  'u^pressive  today  in  the  light  of  world  supply- 


cuperatwe-powererowd-tbe- twe  general  raina •  —-Setting  up  of  a  permanent  joint  commit- 
of  the  first  half  of  the  month  made  a  world  tee  by  the  AFL  and  the  CIO  during  past 
of  difference.  The  Foothills  province  now  has  week  represented  the  fulfillment  of  a  long 
a  chance  of  coming  through  with  a  light  cherished  desire  in  labour  circles;  but  one 
yield.  At  the  end  of  June  its  outlook  was  which  had,  on  occasion  seemed  almost  im- 
bleak.  possible  of  achievement.  A  statement  an- 

Recent  reports  from  Alberta  are  exuberant  nouncing  formation  of  the  committee  states 


In  their  optimism.  To  crop  authorities  it  is 
apparent  however,  that  much  irreparable  dam¬ 
age  has  been  done.  Moreover,  the  lack  of  sub¬ 
soil  moisture  will  be  a  source  of  danger  there, 
as  elsewhere,  during  the  periods  of  intense 
heat  which  are  to  be  expected  in  the  next 
month. 

Heavy  Yields  Seen 


that  the  two  big  trade  union  organizations, 
“will  work  together  in  the  fields  of  legis¬ 
lation  and  political  action.” 

H.  if.  if. 

Ballots  cast  by  members  of  the  15  rail¬ 
way  unions  involved  in  a  contract  dispute 
with  Canadian  railways  will  be  counted  on 
Monday  next;  and  indications  point  to  a 


Apart  from  Alberta's  remarkable  recovery,  |  substantial  majority  in  favour  of  strike 


there  are  other  factors  which,  at  this  time, 
indicate  that  the  West  will  have  a  lot  of  grain 


action  failing  acceptance  of  union  demands. 
Vote  was  taken  following  rejection  of  a 


to  be  marketed  this  fall.  In  many  areas  there  |  conciliation  board  report  on  the  dispute, 
is  almost  enough  moisture  now  to  mature  the  I  if.  H. 

crop.  Manitoba  and  much  of  eastern  Saskat-  j  Farmers’  Union  of  Alberta  has  pro- 

chewan  will  have  heavy  yields.  In  fact,  apart  |  pegging  of  domestic  price  for 

from  the  precarious  south-western  prairies,  I  prices  that  may  prevail  under  terms 

there  is  relatively  little  poor  crop  in  the  whole  |  international  wheat  agreement  which 

of  the  West.  |  ^vould  permit  a  44  p.c.  fluctuation  in  prices. 

According  to  the  wheat  pool,  the  condition  j  emphasizes  the  uncertainty  that 


of  Manitoba's  grain  is  137  per  cent  above  nor¬ 
mal,  five  points  higher  than  even  the  banner 
crop  year  of  1942.  Likewise  the  Saskatchewan 
outlook  is  better  than  in  any  year  since  1942. 


would  be  engendered  by  such  a  price  spread. 
if.  if.  If 

Industry  in  general  in  the  United  States 
is  not  yet  feeling  very  keenly  the  effects 


In  the  whole  of  the  West  some  50  per  cent  gt,gi"demand  for  war  purposes.  It  is  be 
of  the  wheat  is  now  m  head  and  the  remainder  ^  f  fr,i 


in  the  shot  blade  stage. 

While  the  grain  normally  should  be  on  its 
last  lap,  it  should  be  remembered  that  the 
season  is  late.  In  Manitoba  there  is  virtually 
no  wheat  heading  out  yet.  The  crop  is  still 
three  weeks  late  in  this  province,  and  most 
farmers  will  be  lucky  if  they  are  able  to  begin 
cutting  wheat  before  September. 

In  addition  the  coarse  grain  crops  in  this 
province  have  been  scaled  down  owing  to  ex¬ 
cessive  moisture.  In  both  Saskatchewan  and 
Alberta  however,  the  oats  and  barley  should 
be  larger  and  better  crops  than  last  year.  All 
over  the  West  hay  is  now  being  cut,  and  in  j 
most  areas  the  yield  is  bountiful.  | 


lieved,  however,  that  a  tight  situation  for 
non-armament  industries  will  develop  within 
the  next  month  or  so  as  pressure  of  priori¬ 
ties  increases. 

If  H-  If 

Ottawa  opinion  is  that  there  is  no  need  to 
worry  about  inflation  (sic)  here,  until  pro¬ 
duction  of  goods  and  services  in  the  country 
has  increased  by  a  further  $500  million. 
Production  is  now  running  at  rate  of  $16.3 
billion,  and  $16.8  billion  is  set  as  the  danger 
mark. 

If  If  If 

Three  mines  of  Cumberland  Railway  and 

Coal  Co.,  Dosco  subsidiary,  are  tied  up  as  a 
result  of  a  strike  of  1,400  miners  who 


48  earnings  on  stock  of  $2.86  a  share  and  com-  ^icoa  a„a  ^  company  who  had  revered  P^bable  effects  thereon 

pared  with  previous  earmng.s  peak  (for  ]  their  holdings  in  either  one  or  the  other  of  the  «  ^  through  fire  defence  programs  in  U.S.,  Canada  and  other 

fiscal  year  ended  October  31st  1929)  of  $5.46  |  two  companies.  He  referred  to  six  members  '  ^  ®  8®  inrougn  ^^^^ber  countries  of  United  Nations.  Average 

a  share.  of  the  Mellon  family.  Arthur  V.  Davis,  Ed-  for  mm  none  was  present.  i  price  of  zinc  in  1949  was  13  2  cents  a  pound. 

kvarH  K-  no.rio  an/1  A  w„nf  ...v,/,  Ka  Something  of  all  thls  Went  through  my  mind  P"®®  ^  PouHO, 

Company  owns  approximately  62  per  cent  |  ®  ^°y  A-  "'“'t  ^hm  he  ^  Me-  average  price  of  copper  20.1  cents,  which 

of  the  outstanding  125,000  shares  of  Dominion  ,  oiiLstandine-  common  stock  of  Alcoa  and  Gregor.  Upstairs,  the  sands  were  running  out  ^o^ripared  with  1948  averages  of  13.9  cents  for 
Engineering  Works  Ltd.  This  company,  for  |  44  ^  ^  f“f-  Burnett  was  keeping  the  unconscious  |  22.4  cents  for  copper.  Market  price 

year  ended  December  31st  1949,  reported  net  1  ^  man  company.  There  was  nothing  anybody  I  ‘s  l®-25  cents  and  of  copper  24.75 

earninga  equal  to  $8.79  a  share  on  its  stock,  e  prceable  judgement  hM  as  yet  been  |  cents.  Prices  in  all  cases  are  at  Montreal  In 

up  from  $7.47  a  share  year  before,  and  paid  a  individuAis'mav^hP  held  fo  ^  expected  a  Mounted  Policeman,  a  cor-  |  Canadian  funds. 

dividend  of  $3  a  share.  Dividend  is  paid  an-  di-snneed  nf  their  hnidimra  in  nne  nr  the  <1°"  ®f  curious,  a  dozen  or  so  old  friends.  I  Market  for  cadmium,  a  strategic  war  metal, 

nually  in  April  or  May  and  $3  a  share  distrib-  p^mnanv  TCnnetheieca  ft  i«  hoUeved  in  1'*'®  truth  was  that  I  alone  was  the  company  j  has  been  showing  considerable  strength  of 

ution  has  been  made  for  past  3  years.  financial  circles  that  one  or  several  of  the  Fred  invited  me  out  on  the  lawn,  |  late.  European  buyers,  according  to  New  York 

Dominion  Bridge  has  long  been  a  dominat-  ,  shareholders  may  have  judged  the  time  '^®'‘®  ^®  reports,  are  offering  $2.35  a  pound  for  the 

ing  figure  in  the  structural  steel  industry  in  opportune  to  take  of  their  own  volition  a  ,  *  *  *  metal,  which  compares  with  a  domestic  mar- 

1  Canada.  It  operates  plants  in  Nova  Scotia,  g^g  j^j^g  (jjrectjon  indicated  by  the  ^  looked  around.  The  butterflies  danced  their  ket  in  New  York  of  $2.15  a  pound,  which  rep- 

Quebec  (2),  Ontario  (3),  Manitoba  (2),  Al-  Aluminium  Limited  has  recently  dis-  '’”®^  ^*'®  humming  bird  whirred  about  resents  an  advance  from  $2  a  pound  inside  of 

berta  (4),  and  in  British  Columbia.  Aside  played  great  strength  in  New  York  as  well  as  business;  the  hollyhocks  hulaed  in  the  |  a  few  weeks.  A  critical  shortage  of  cadmium, 

from  its  extensive  structural  steel  operations,  ^jjg  Canadian  markets  reaching  in  Mont-  '’*'®®*®-  I"  I**®  ®'Iy  *’®®"  boiling:  here^in  |used  widely  in  production  of  munitions  is  re¬ 
company  produces  a  wide  range  of  steel  and  j.ggj  successive  new  highs  on  Monday  Tues-  "^y  sleeves,  under  an  air  conditioning  j  ported  from  New  York. 

iron  products,  machinery  and  equipment.  Wednesday  of  this  week.  Thus  the  ^'■®®'  almost  cool.  j  For  year  1949,  Hudson  Bay  Mining  and 

Long  Dhidend  Record  secondary  offering  could  be  disposed  of  in  McGregor  and  I  got  talking  as  to  the  ,  Smelting  reported  net  earnings  after  all 

Company  has  no  funded  debt  and  capital  New  York  at  the  very  attractive  price  of  f^^^®  Mackenzie  King's  memoirs.  He  smd  ,  charges  of  $12,714,840.  equal  to  $4.61  a  share 
comprises  only  one  class  of  stock;  common  63'%.  less  than  two  points  below  the  all-time  ®r®  was  still  a  great  deal  to  be  done^  He  |  on  company's  2,757,973  shares  of  stock  out- 

shares  of  no  par  value,  of  which  513,951  shares  high  reached  this  week.  could  assist  with  the  material  but  he  had  no  j  standing.  This  represented  a  decline  from 

are  issued  and  outstanding  of  an  authorized  Over  $100  Million  Involved  ^®‘'- $15,443,137.  equal  to  $5.60  a  share 

600,000  shares.  Dividends  have  been  paid  on  j,  g.g^,.  *  /.g,  Judae  Knox  has  so  t  the  documents  would  on  stock  but  was  somewhat  in  excess  of  1947 

,tock.  without  intorruptioh  oinco  ,913;  .  ,o„o-  “v.dS  ooS^rLd  to  Lo^ul.  o?  «.'t  io  Ortoirpu”;  ^  T"  k  ” 

What  unique  record  for  an  industrial  stock.  gybrnit  their  own  plan  as  to  how  the  separa-  their  letters  to  him.  ^  ^  ^  ^  I  Boosting  Recoveries 

As  at  October  31st  1949  balance  sheet  of  tion  of  their  holdings  may  be  effected,  and  He  recalled  that  for  some  time  now  every  i  ®*^®  *‘®®®*''’®‘^  ^bn  Flon  mine  as  at  Jan- 
company  showed  total  assets  of  $32,648,223,  that  he  gave  assurance  that  sufficient  time  time  Mr.  King  got  a  burst  of  strength  he  ^  ®®®y  ''®’^®  ®®P®®^®^  20,157,000  tons, 

of  which  $21,688,852,  or  66  per  cent  was  in  will  be  granted  them  to  dispose  of  their  re-  |  would  call  in  his  secretary  in  the  early  after-  ®°”^kining  3.4  p.c.  copper,  4.34  p.c.  zinc.  0.084 

form  of  current  assets.  Current  liabilities  spective  stocks  without  loss.  The  period  of  |  noon  and  dictate  until  dark.  But  what  he  had  ^  ®'*''®''-  This  compared 

amounted  to  $5,636,408,  indicating  net  working  five  years  is  suggested  by  his  reference  that  managed  to  get  done  was  a  small  fraction  of  reserves  at  January  1st  1943  of  27,378.- 

capital  of  $16,052,444  and  a  liquid  ratio  of  the  Department  of  Justice  have  the  right  after  what  he  wanted  to  get  done.  There  were  so  containing  2.59  p.c.  copper,  4.16  p.c. 

j3.85  to  1.  At  end  of  previous  fiscal  year,  com-  five  years  to  renew  some  phases  of  its  petition,  many  interruptions.  Mr.  King,  being  a  gentle-  1^*"®’  0  085  oz.  gold  and  1.25  ozs.  silver.  Ore 

pany  had  net  working  capital  of  $14,866,675  The  sum  involved  in  the  disposal  of  the  j  man  of  the  old  school,  felt  that  he  had  to  !  ^’'®®^®^  amounted  to  1,853,476  tons; 

on  current  assets  of  $20,244,682  and  current  Aluminium  Limited  stock  in  question  is,  at  i  answer  every  letter,  and  in  some  cases  it  was  |  ^®"®®  yes  at  beginning  of  this  year 

liabilities  of  $5,378,007,  and  liquid  ratio  was  the  present  market  price,  well  in  excess  of  answered  meticulously.  The  chances  are,  that  i '''®''®  sufficient  to  keep  company  operating  on 

3.76  to  1.  Among  current  assets  on  last  bal-  a  hundred  million  dollars.  The  overwhelming  I  if  King  had  thrown  every  letter  he  got  over  basis  for  approximately  11  years.  De- 

ance  sheet,  there  was  cash  of  $2,875,641,  gov-  portion  may  be  assumed  to  -oe  simply  trans-  hjg  shoulder  the  memoirs  might  be  much  fur-  ''®*°P'^®”t  work,  both  at  Flin  Flon  and  on 

ernment  bonds  and  other  marketable  invest-  fered  between  the  nine  individuals  concerned,  along  than  they  are  now.  company's  Schist  Lake  property,  is  continually 

ments  of  $1,164,773  (market  value  $1,242,417)  inasmuch  as  they  may  exchange  their  ALCOA  if  if.  if  adding  to  ore  rserve  position  of  company, 

and  deposits  on  tenders  of  $482,661.  Surplus  of  holdings  against  Aluminium  Limited  holdings  Nature  was  at  its  loveliest  and  this  mid-  Being  placed  in  operation  this  year  was  a 
$10,864,206  was  up  from  $8,451,847  on  1947-48  and  vice  versa.  Nonetheless  it  is  to  be  ex-  summer  idyll  persisted  even  in  the  midst  of  ”®'''  fuming  plant  which,  in  addition  to 
balance  sheet.  pected  that  a  certain  amount  of  Aluminium  |  death.  A  nephew,  Harry  Lay,  of  Ste.  Adele,  !  increasing  recoveries  of  gold,  copper  and  sil- 

At  current  market  of  around  43,  stock  of  stock  will  be  offered  to  the  public  over  the!  arrived,  announced  himself  and  was  imme- ' '’®'''  would  permit  of  a  reduction  in  tonnage 
company  provides  a  yield  on  the  $1.60  a  share  next  few  years.  diately  shown  to  the  death  chamber.  °*'®  handled  to  1.5  million  tons  a  year;  thus 

annual  dividend  rate  of  approximately  3%  per  It  is  gratifying  that  at  least  a  tiny  part  of  It  seemed  hard  to  realize  in  this  unhurried  increasing  life  of  Flin  Flon  mine  by  about  25 
cent.  If,  however,  $1  a  share  extra  which  has  the  first  offering  should  have  been  disposed  loveliness  that  such  bad  news  was  soon  to  P®*"  ®®nt  while  still  maintaining  the  earnings 
been  paid  for  past  2  years  is  duplicated  on  of  in  Canada  through  A.  E.  Ames,  consider-  come  out  of  that  room  upstairs.  I  could  not  ''^^®  company. 

account  of  current  year,  indicated  yield  on  ing  that  84%  of  the  assets  represented  by  the  help  thinking  once  more  how  this  death,  soon  I  Hudson  Bay  has  paid  dividends  on  its  stock 


stock  are  situated  in  Canada. 


With  some  20,000  acres  planted  to  sugar,  claiming  breach  of  contact  on 


beets,  one-third  larger  than  last  year,  a 
record  crop  is  anticipated  in  Manitoba  this 
fall.  The  largest  previous  acreage  harvested 
was  in  1943  when  15,700  acres  were  sown  to 


the  part  of  the  company. 

If  If  If 

Testifying  before  a  Senate  committee  vet¬ 
eran  Bernard  M.  Baruch  recommended  im- 


B.Ca  Industry  Well  Equipped  for  War 


this  crop.  Owing  to  the  Red  River  v  alley  ,  mobilization 

floods  the  acreage  has  been  shifted  to  the; 

westward  but  the  crop  has  been  thinned,  and;  rationing.  Taxes,  he 

by  the  end  of  the  month  the  weeding  opera-  ^  sufficiently  high 

tions  will  have  been  completed  Some  235  d  s-  .  ^^g^g  reduce 

placed  persons  have  ameliorated  the  usually  • 

severe  iVbor  shortage.  profiteering.  ^  ^  ^ 

Maturity  Speeded  j  British  government  will  take  75,000  j 

There  are  many  references  in  the  crop  ^  newsprint  from  Canada  next  year, 

summaries  to  the  lateness  of  the  season  but  indicated  by  announcement  during  : 

It  is  not  apparent  that  the  farmers  are  doing  i  pur-  i 

much  worrying.  At  this  time  it  would  appear  ,  ^  ^  Publishers 

that  those  who  used  commercial  fertilizers  ^  ^  protesting  that  supplies  will  be  : 

have  improved  their  position.  Some  rural  ob-  minimum  reserves.  i 

servers  have  expressed  the  opinion  that  fer-  •  ^  if  if  if  ' 

(Continued  on  page  10)  |  proposed  government  control  over  Indus-  j 

try  in  U.S.  under  terms  of  new  Defence  | 
P'nmintrQ  Production  Act  was  deplored  by  Irving  E. 

K^ompany  ntumingb  Q,jg  chairman  of  U.S.  Steel  at  a  press  | 

lyifi-.'.o  i9i!i-.‘.o  conference  this  week.  It  would,  he  warned,  i 

oim"’'  ^'iHiy'*'  "shHrc  P*^'’®  t**®  conversion  of  the  nation  ! 

OmilU’d  onii:U‘d  into  a  permanent  socjallst'c  . 

^  ^  9(i 

Previously  repo, led  .  Ti-y.i  Ui  TTo.^uo  .  |  foundation  for  apprehension  of  textile  1 

Horn.  Seot.  invest . .  191  .li.  >  e./li  I  .  .  .  „  .  -o  .  e  i 

shortages  in  U.S.  is  seen  by  president  of  . 
Association  of  Cotton  Textile  Merchants  of 
New  York.  Capacity  operations,  reduced  | 
exports  and  expamded  imports  were  ad¬ 
vanced  as  reasons  why  such  fears  are  un¬ 
necessary. 


Previously  repniled 
Horn.  Seot.  invest. 

S.  \V.  I.lndsay  . 

McCardy  Mllliiis  ... 
Mount  Hoyal  Hire 
B.C.  Packers  . 


f.  C.  Change  . 

s— Clait  **B’’  Stock. 


(Special  to  The  Financial  Times) 
Vancouver  —  Canada's  west  coast  is  pre- 


WHERE  TO  FIND  IT 


I  stock  would  be  about  6  per  cent.  I  stock  are  situated  in  Canada.  to  have  repercussions  around  the  world,  was  at  rate  of  $4  a  share  annually  since  March 

_ _ about  to  pass  so  almost  completely  unnoticed  1948.  An  extra  distribution  of  $1  a  share  was 

at  the  moment.  made  in  December  1948  on  account  of  oper- 

■  I  -  d  *  J  Xi  %  A  /  agreed  the  three  central  groups,  in-  ations  for  that  year. 

♦  Industry  W6ll  tOUiPPEd  tor  Wur  ceding  the  press  ganery,  would  be  notified  j - — — 

/  I  I  F  the  very  instant  of  Mr.  King's  demise  and  on  ,  ___________________ 

that  promise,  I  left.  There  was  then  no  reper-  j  VifHERE  TO  OIMD  IT 

iSnerial  to  The  Financial  Times)  ,  function  aaain  in  that  sphere,  but  at  this  ‘1®®^*'  '^®t®'’'  "®  detachment  of  police.  ,  WHEKt  FO  NND  IT 

Vancouver  -  Canada's  west  coast  is  pre-  ^  stage  there  is  certainly  no  thought  of  build-  no  hovering  group  of  politicians,  no  mourning  ,  — - 

Vancouver  Canadas  west  ®®®^®  ®  freighters  as  a  result  of  war  con-  '‘elatives  with  red-rimmed  eyes,  there  were  Corporation  News  and  Company 

pared  to  do  its  job  industiially  as  it  did  ,.®.  ^  none  of  the  appurtenances  which  have  come!  Reports  —  Dividend  Declarations  2 

World  War  11.  if  developments  in  Korea  call  clitions.  ^  ,  to  be  associated  almost  inevitably  with  the  !  News  of  Stock  and  Bo^  Srkets  ^  3 

for  large-scale  increase  in  production.  I  Boeing  Aircraft  of  Canada  also  ^uilt  planes  of  g  great  man.  Instead  there  was  Fred  News  of  Banking  and  Insurance  _ 

So  far.  there  has  been  no  impact  on  British  near  Vancouver,  but  the  plant  has  been  con-  McGregor  and  myself  under  a  tree,  and  Dr.  !  Your  Life  Insurance  4 

Columbia's  economy  as  a  result  of  the  flareup  ;  verted  to  peacetime  uses  and  the  general  im-  Burnett  upstairs.  Even  the  mounted  police-  !  Management  and  Labour’— . 

across  the  Pacific,  except  in  the  realm  of  ,  pression  seems  to  be  that  if  there  is  extensive  arrived  later  was  not  needed  to  i  Canadian  Business  Index  5 

shipping,  but  there  is  little  doubt  that  busi- ;  warfare  on  the  Pacific,  the  large  plane-  j^ggp  f},g  crowds,  because  there  were  no  The  F.dUorini  Pao-e  *  *  *  a 

ness  and  industry  will  feel  the  influence  of  building  centres  will  be  located  as  far  away  crowds  I  Hinta  in  Tr.ve«tr.r«  . t 

continued  hostilities.  ,  from  the  coast  as  possible.  This  would,  of  ’  ;f  if  if  Ng^.g  ^f  Mines  and'  Westerii  Oils  *  ’  8 

So  far,  the  only  hint  one  of  the  province's  'course,  exclude  Sea  Island,  south  of  Van-  j  gravity  roll  my  car  noiselessly  down  statistical  Review  of  the  Security 

major  sources  of  revenue  may  be  adversely  !  couver.  where  British  Columbia  s  aircraft  in-  grade  from  Kingsmere  until,  at  a  discreet  Markets . 9 

affected  has  been  the  statement  of  President  dustry  was  concentrated.  distance,  I  threw  her  into  second  gear  and  I  Shipping  Movements  from  Canadian 

Truman  that  civilian  construction  may  have  ,  One  of  Canada's  great  arsenals,  of  course,  started  the  motor.  As  I  picked  my  way  along  I  Ports . 10 

to  be  curtailed  in  order  that  the  defense  pro-  will  continue  to  be  the  plants  of  Consolidated  the  winding,  shady  road  that  runs  downhill  ; 

gram  may  have  free  rein.  Mining  &  Smelting  Co.,  far  in  the  interior  of  in  tricky  ellipses  along  the  route  to  Chelsa,  I  I  COMPANY  INDEX 

A  slowdown  in  civilian  construction  would,  British  Columbia.  was  in  two  worlds.  I  had,  with  half  my  mind,  I  Aluminium  .  z  M.  and  o.  Paper  _  z 

of  course,  hit  British  Columbia's  lumber  in-  j  However,  most  of  the  discussions  of  West-  to  dodge  growling  old  jalopies  loaded  down  j  .  o’BrVen**/  '! .  * 

dustry  which  is  finding  the  bulk  of  its  sales  ern  Canada's  potential  war  role  are  naturally  with  noisy  kids:  I  gave  a  wide  berth  to  stink-  1  (;aiK  inVrst.  Kuiid  ‘  ’ ! !  z  I’aae  Heraey  7 

at  p;3.sent  in  the  United  States.  However,  ,  highly  speculative  at  this  stage.  The  funda-  ing  trucks  jammed  with  happy  holldayers:  I  I  j .  5  .  * 

there  is  a  tendency  to  discount  anxiety  on  mental  fact  that  gives  the  situation  an  ele-  barely  heard  the  singing  of  a  busload  of  people  1  Coal .  z  Rrnabl"M‘inr»  in 

this  score,  inasmuch  as  a  falling  off  in  civilian  ment  of  greater  confidence  is  that  British  heading  for  a  picnic  table.  I  was  thinking  of  -  5  .V,"*'®  .  m 

lumber  demand  would  probably  be  offset  by  Columbia  has  been  vastly  industrialized  in  the  King  I  knew,  and  had  known,  one  way  !  K^Vern  Trust  2  silbow'rKmlrr'  '.‘.L,’!  8 

growing  sales  to  defense  industries.  1  comparison  with  status  at  the  beginning  of  and  another,  alnce  I  first  saw  him  in  1914.  ^-ulUvan  .  8  Southam  C«.  .  1 

Big  Shipbuilding  Centre  ‘World  War  II.  Out  of  the  House,  there  were  memorable  prasrrCo's  .  2  steel  of  Canada  .... 

During  World  war  II.  British  Columbia  was  I  The  province's  capacity  to  produce  the  ^^^nettes.  I  can  recall  a  quick  interview  at  3  T.mWjjn^ud^ 

an  important  centre  for  the  construction  of  I  materials  and  machines  of  war  has  been  only  Montreal  West  between  trains  one  time  when  mdian  Mmes  .  8  **'  •  • 

cargo  ships  and  naval  craft,  and  it  could  |  slightly  reduced  since  the  return  of  peace.  (Continued  on  page  10)  MacLeod  Cockshutt  •  •  Wendell  Mineral  ... 
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Wendell  Mineral  ...  9 
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Wabasso  Cotton  i  —  News  of  — 

Earnings  Up  At  |  MUTUAL  FUNDS 

$1.74  Per  Share  I .  An  investment  in  shares  of  Cana 

TntrAof i*  ia 


Heads  Warehousemen 


1.74  Ker  anare  .  An  investment  in  shares  of  Cana- 

*  dian  Investment  Fund,  it  is  pointed 

,  out  by  Calvin  Bullock  Ltd.  in 

Net  Comperes  with  Pre*  a  comment  memo,  represents  a 
viouS  Year's  Figure  ot  participation  in  a  cross-section  of 
r  JJnk+  leading  Canadian  industries.  The 
▼  I '  ””  runded  shares  have,  therefore,  reflected 

Eliminated  i  the  declines  in  the  Canadian  secu- 

_  I  Titles  markets.  Nevertheless,  from 


Eastern  Trust  Adds  |  First  Half  Cain 
Calgary  Branch  |n  Earnings  For 

The  Honourable  F.  B.  McCurdy,  ^ - ^ - - - ; _ 

P.C.,  President  of  The  Eastern  traSOr  VOmpaniOS 

Trust  Company,  has  announced  - 

that  with  the  approval  of  the  fsjgf  After  Charges  Up 
Treasury  Board  at  Ottawa,  The  xtoii  ” 

Eastern  Trust  Company  has  con-  *t  I  I  a  bhare^  trom 

eluded  an  agreement  for  the  pur-  $1.55  for  Same  Period 
chase  of  all  the  outstanding  shares  Last  Year 

of  Toole,  Pect  Trust  Company  of  _ 

Calgary,  Alberta.  Frn..er  nnmnaniea  T.tH.  rannrt.a 


Dividend  Declarations 


Annual  report  of  The  Wabasso  its  1950  high  to  the  close  July  14, 

■Cotton  Co  Ltd.,  for  fiscal  year  1950,  the  net  asset  value  of  Cana- 

ended  April  29th  1950  shows  net  dian  Investment  Fund  shares  de- 

' earnings  after  all  charges  (includ-  clined  only  9.6V,  (before  deduction 

■infr  a  special  write-off  to  increased  of  the  6c  dividend  payable  August 

■'cost  of  replacing  fixed  assets  of  1st)  which  was  less  than  any  of 

5252,426  for  which  there  was  no  the  foregoing  stocks  and  averages, 

appropriation  in  previous  years  ac-  Immediately  prior  to  the  out- 
counts)  moderately  higher  at  break  of  hostilities,  Canadian  In- 

'  equivalent  of  $1.74  a  share  on  cut-  vestment  Fund  had  a  defensiv-e  re-  cess  or  $iiu,uuu,uuu.  ns  orgamza-  -hare  on 

standing  capital  stock  as  compar-  serve  of  more  than  $5,000,000.00  ip  CRAWFORD  R.  JOHNSON,  tion  has  been  steadily  enlarged  to  gtoek  wh 

ed  with  $1.59  a  share  year  before,  cash  and  government  bonds.  This  president  and  managing  director  embrace  ten  offices,  extending  ~  share  t 

-  Balance  sheet  reveals  a  material  had  the  two-fold  effect  of  cushion-  Canada  Cold  Storage  Co.  Ltd.,  from  St.  John’s,  Newfoundland  to  last  year 

'■strengthening  of  company’s  fin-  mg  the  decline  m  per  share  net  of  Montreal,  who  was  elected  presi-  Toronto,  Ontario.  The  addition  to  1949  net 

ancial  position  with  provision  asset  value  and  enabling  the  com-  ^f  the  Canadian  Warehouse-  jtg  organization  of  the  Toole.  Peet  dividends 

-made  for  redemption  of  outstand-  pany  to  take  advantage  of  some  Association  at  the  annual  Trust  Company  of  Calgary,  Al-  valent  of  J 

!ng  balance  of  funded  debt  and  of  the  buying  opportunities  as  the  meeting.  berta,  is  a  continuation  of  the  operating 

liquidation  of  bank  loans.  markets  declined.  - -  Company’s  policy  of  extending  its  on  a  cons 


the  half  century  it  has  been  in  tions  about  32  per  cent  greater, 
operation,  with  assets  under  ad-  Ng.  f^r  oerioa.  after  oreferr 


..quldatlon  of  bank  loans.  markets  declined. 

.c.  ..  In  the  period  from  June  26th  to  ^ _ a. I— 

Operating  profit  ^  July  18th,  shares  issued  by  Cana-  I  ©ST  Of  W  TO  Will 

under  review  amounted  to  $2,034.-  investment  Fund  exceeded  _ 

859,  as  compared  with  $  ,  number  of  shares  redeemed  in 

for  the  previous  year,  an  increase  2i  to  1.  indicating  a  ■■■▼«»■  WrS 

qf  $206,943.  Revenue  from  invest-  investor  confidence  in  - 

men ts  and  profit  on  sales  of  s^ri-  hares  of  this  company  as  a  sound  Net  Earninas  Ud  at  42 


dian  Investment  Fund  exceeded  I 


i  areas  of  operation  to  embrace  the  for  second  half  of  year, 
greater  part  of  Canada. 


menis  ana  proiituu  shares  of  this  company  as  a  sound 

amounted  to  $67,  <8  as  meeting  the  problems 

Against  $89,815.  Allowance  for  de-  investment  in  a  constantly 

jireciation  at  $556,987  was  $130,794  ghanging  world. 

.Jpwer  than  the  previous  year,  but  *  *  * 

:provisionfortaxMa*  $680  000was  j^a^g^ghusetts  Investors  Trust, 
$90,000  higher  th^  largest  mutual  fund  on  the  conti- 

Vision  for  increased  cost  of  replac-  e  « 


A|,r  •  II  ^j.iioooi  me  looie,  r’eez  itusl  L;ompany, 

Net  Earnings  Up  at  42.2 

become  chairman  of  the  Cal- 
Cents  a  Share  and  Port-  gary  Advisory  Board  of  The  East- 
tollo  Value  $3,113,142  I  em  Trust  Company,  and  will  con¬ 


duction  for  bond  223.702  outstanding  on  June  SO,  fi&ure  of  $87,218.  equal  to  39  8  ConiPi 

ors’  fees,  legal  fees  and  executive  of  sharehold-  cents  a  share.  Dividend  payments  “erta. 


salaries,  net  earnings  for  the  year  increase  of  totalled  $101,202. 


amounted  to  $608,184,  10.OI8  from  the  69,333  sharehold-  Capital  of  company  was  Increas- 

pared  with  $555,653  for  pre  us  Asset  value  ed  during  the  year  by  the  sale  of 

year.  p^j.  share  on  June  30,  1950,  133,054  Class  A  shares  for  $1,149,- 

The  amount  of  dividends  paid  amounted  to  $28.27  compared  with  360,  of  which  $133,054  has  been 
during  the  year  increased  by  $34,-  $23.09  on  June  30,  1949.  credited  to  capital  account  and  the 

952  to  $349,515,  and  after  ^duc-  The  total  dividends  from  invest-  balance  of  $1,016,306  has  been  add- 
tkm  of  this  sum,  and  other  aljust-  ment  income  declared  in  the  twelve  ed  to  capital  redemption  reserve, 
ments,  earned  surplus  at  the  end  months  ended  June  30.  1950  which  now  stands  at  $1,964,067.  Of 

of  the  fiscal  year  amounted  to  $1,-  amounted  to  $1.50  per  share  as  the  shares  so  issued,  58,115  were 
667,411  as  compared  to  $1,379,682.  compared  to  $1.40  for  the  twelve  allotted  to  the  former  shareholders 
Dividends  are  being  paid  on  a  $1  a  months  ended  June  30,  1949.  of  Canadian  Investment  Corp.  in 


Goodyear  Tire 
Boosts  Prices 


for  first  half  of  1949. 


Crude  Rubber  and  Raw  with  the  exception  of  the  plant 
Cotton  Dictate  Rise  manufacturing  groundwood  spe- 


Bhare  annual  basis;  hence  for  year 
tinder  review,  requirements  were 
'earned  practically  l®i  times. 

Despite  elimination  of  funded 
debt  —  $559,750  outstanding  at 
end  of  previous  year  —  and  liqui¬ 
dation  of  bank  loans  which 
:  amounted  to  $355,000  on  previous 
•  balance  sheet,  net  working  capital 
was  comparatively  well  maintained 
at  $2,763,199  as  compared  with  $2,- 
843.671.  Current  assets  and  cur¬ 
rent  liabilities  both  were  lower 


months  ended  June  30,  1949.  of  Canadian  Investment  Corp.  in  Toronto  —  Announcement  is  P  ®  r  aunng  uie  ^  •• 

_ _ _  terms  of  an  agreement  entered  made  by  C.  B.  Cooper,  general  f»rst  six  months  of  the  year.  Since  iiom. ’far  &  chem  .  Com.  . . .  1.00 

■  A  !  mto  between  that  company  and  sales  manager  of  The  Goodyear  e  s  art  of  tiie  second  half  of  the  woollens  *  Worsteds'. 

M.  and  O.  Paper  j  corporate  investors.  Ltd.  Tire  &  Rubber  Company  of  Can-  JfanVm\nu1rturrng“gr"LJ^^^^^^  Uomlni-  iSs.  Com.".'::;  '.'S!! 

Gross  income  of  $131  570  re-  ada.  Ltd.,  that  all  Goodyear  tire  P  ,  anuiaciurmg  grounawooa  |,o,„inion  Fabrics.  2nd  Pref.  i..'i0 

Earninas  Exoand !  PoSed  for  year  unde*  review  re-  and  tube  prices  would  be  Increased  papers  has  Improved.  oom|n|on  Maninj.  Pref  .  5.«o 

Earnings  EXpana  J  5,^^  to  7Vz%  effective  this  The  company  was  very  fortu-  j'^ominjon  Malting;  Common  .  i^o 

,  . . .  over  that  of  the  previous  year.  In  week.  nate  it  is  stated  m  being  able  o  Oominion 

Net  for  1st  Half  Up  at  this  connection  it  is  noted  that,  of  “Since  May  26,  when  the  last  save  the  sawmill  and  planing  mill,  .Scottish  inv.  Pref.  ..  2.r,n 

$1  73  from  $1  35  Last  the  new  capital  received  by  the  Good^ar  Increase  was  announe--  as  well  as  all  dwe  h^^^^^^  1.50 

irom  lost  g^  oracticallv  50  ner  cent  Gooper  says,  "the  ‘spot’  it,  in  the  disastrous  fire  that  de-  ,),.ydcn  Paper  Co .  1.20 

Year  d„rin^  AnHi  and  °f  crude  rubber  on  the  New  stroyed  the  greater  portion  of  the  Uupui*  Freres,  Pref .  1.20 


yearly 

Ostc 

1950 

1949 

t 

Div. 

Psysbl*  Record 

Psid 

Psid 

Rate 

$ 

* 

t 

Acadia  Atlantic  Suguc,  "A”  . 

l.UO 

•  <bO 

g. 

get.  2  Sept.  11 

1.70 

2.15 

’  Acaaiu  Atiuiitic  b'tigar»  l*rd. 

j.uu 

L2a 

g. 

Sept.  15  Aug,  21 

5.75 

5.00 

Agiicw-Surpaaa  Sliiie  !»tore»  . 

sliU 

.15 

u- 

Sept.  1  -July  ill 

.45 

.00 

1  Aiuniiniiiiii  Ltd.,  Pref . 

,  u.liO 

,2o 

g- 

Sept.  1  Aug.  2 

.A> 

1.00 

1  Aluiiiliiiiiiii  Otd,  Loiiimoii  . . 

3.U(> 

-T.'i 

g- 

Sept.  5  Aug.  11 

1.U5 

2.00 

1  'Vuglu-Gaiiadian  'i'el.,  Prel.  . 

2.25 

.50% 

g. 

Aug.  ■  1  July  10 

1,68% 

2.25 

Argus  Curp.,  Coiiimuii  . 

.GU 

.15 

g- 

Sept.  1  July  31 

•45 

.00 

Argus  Gurp.,  Pref . 

4.50 

1.12% 

g. 

Sept.  1  July  31 

3.37% 

1  4.50 

.\uit  A  Wiborg  Co.,  Prel.  . . 

«>.9»U 

1.37Va 

.i:> 

g. 

.Vug.  1  July  14 

4.12%  5.u0 

Auto  Fabric,  “A” 

.60 

g. 

Oct.  2  Sept.  15 

.00 

.80 

1  Auto  Fabric,  “B”  . 

.10 

.10 

g. 

Uct.  2  Sept.  1.1 

.io 

.40 

■  Bank  of  Montreal  . 

LOU 

.25 

g. 

Sept.  1  July  31 

.05 

LOU 

Bank  of  Nova  Scotia  . 

1.40 

.35 

g. 

Aug.  1  June  30 

1.35 

1.40 

'  Bank  of  Toronto  . 

1.40 

.35 

g. 

Sept,  1  Aug.  15 

1.25 

l.to 

•  Bathurst  P.  A  P.,  "A”  . 

2.00 

.50 

g. 

Sept.  1  Aug.  4 

2.00 

2.62% 

U.C.  F'oicst  Prod.,  Com . 

.30 

.15 

S. 

Aug.  1  Coup.  6 

.30 

.30 

B.C.  Pulp  A  I’aper,  Pref.  . . 
B.C.  'i'elephonc  Lu.,  2nd  Pref. 

7.00 

1.75 

g. 

Aug.  1  July  15 

5.25 

24.50 

6.00 

1.50 

g. 

Aug.  1  July  17 

4.50 

6.00 

Bclding-Corticclli,  Coiuiuoii  . 

6.00 

1.50 

g. 

Oct.  2  Aug.  31 

7.00 

7.iKI 

Belding-Corticelli,  Pref . 

7.00 

1.75 

g. 

Oct.  2  Aug.  31 

7.00 

7.00 

J.  Bertram  A  Sons,  “A”  .... 

1.00 

g. 

Aug.  l.V  July  31 

•  ^5 

l.UO 

L  Bertruni  A  Sous,  “B”  .... 

.20 

.05 

g. 

Aug.  15  July  31 

.241 

.20 

B.  J.  Coghliu  . 

.80 

.30 

g- 

July  31  July  14 

.00 

.80 

Blue  Bibuon  Corp.,  Prel . 

2.50 

.62% 

g. 

Aug.  1  July  20 

1.87% 

,  2.50 

Brunllord  Hoofing,  “.4”  .... 

1.00 

.25* 

g. 

Aug.  1  July  lu 

.f5 

Brantford  Hoofing,  “B”  .... 

.40 

-.10 

•J. 

Aug.  1  July  15 

.30 

Brantford  Hooting,  “A”  .... 
Brantford  Hoofing,  “B”  - 

1.00 

.25 

g. 

Nov.  1  Uct.  14 

1.00 

.40 

.10 

g. 

Nov.  1  Uct.  14 

.40 

'.SO 

Brewer*  A  Distillers  of  Vane, 

.23 

Sept.  1  July  31 

l.UU 

Uroulau  Pore.  Mines  . 

.02 

Aug.  1  June  30 

JM 

.02' 

Burns  A  Co.  Ltd.,  “A”  . 

.40 

Uct.  23  UcL  7 

2.60 

2.50 

Burns  A  Co.  Ltd.,  "U”  . 

1.60 

.40 

Q. 

Uct  '28  Uct.  7 

1.60 

2.30 

Caldwell  Linen,  Common  .. 

.80 

.20* 

g. 

Aug.  1  July  IS 

.30 

l.UU 

Caldwell  Linen,  1st  Pref.  . , . 

1.50 

.38 

g. 

Aug.  1  July  15 

1.13 

1.50 

Caldwell  Linen,  2nd  Pref.  .. 

.80 

.20 

g. 

Aug.  1  July  15 

.80 

l.UU 

Canada  Crushed  Stone  . 

.80 

.20 

g. 

Sept.  20  Sept.  1 

.80 

,70 

Canada  F'oils,  Common  .... 

.10 

Aug.  1.)  July  31 

.50 

.20 

Canada  F'oils,  “A”  . 

.60 

.15 

0. 

.Vug.  lu  July  31 

.65 

.30 

Canada  Safeway,  Pref . 

4.30 

1.12% 

g- 

Sept.  1  Aug.  lu 

4.50 

Canadian  Investment  F'und  . 

.06 

Aug.  1  July  14 

.18 

.24 

Candn.  Bank  of  Commerce  . 

.80 

.20 

g. 

Aug.  1  June  30 

.80 

1.00 

Canadian  Breweries  . 

2.00 

.50 

g. 

Uut.  2  Aug.  31 

2.00 

2.00 

Candn.  Bronze,  Common  . .  > 

1.25 

.31 

g. 

Aug.  1  July  10 

1.44 

1.43 

Cundn.  Bronze,  Pref . 

5.00 

1.25 

g. 

Aug.  1  July  10 

3.75 

5.00 

Candn.  Car  A  F'dry,  Common 

JIO 

.‘20 

g. 

Aug.  22  Aug.  1 

.60 

.80 

Candn.  Car  Jc  F'dry,  ‘A’’  . . 

1.00 

.25 

u- 

Aug.  22  Aug.  1 

.75 

1.00 

Candn.  Dredge  A  Dock  Co.  .. 

s/O 

Dec.  15  Nov.  15 

1.65 

Candn.  Food,  “A”  . 

1.00 

.25 

0. 

Uct.  2  Aug.  31 

LOU 

l.UU 

Candn.  F'ood,  Pref . 

4.50 

1.12% 

g. 

Oct.  2  Aug.  31 

4.50 

4.50 

Candn.  Industries,  Common  . 

.20 

July  31  June  30 

.67% 

./a 

Canadian  Uils  Co.,  Com.  . . . 

.25 

Aug.  lu  July  14 

•/a 

JIO 

Canadian  L'tililies  Ltd.,  Pfd. 

5.00 

1.25 

Q. 

Aug.  lu  July  28 

3.75 

5.00 

Candn.  Vickers  Ltd.  (new)  .. 

.25  Ini. 

Sept.  1  Aug.  13 

.23 

1.66 

Candn.  Wallpaper,  “A”  .... 

l.UU 

A. 

Aug.  10  July  27 

1.00 

Candn.  Wallpaper,  “U”  .... 

1.00 

A. 

Aug.  10  July  27 

1.00 

1.00 

Candn.  Wesiern  Lumber  .... 

.40 

.10 

g. 

Oct.  16  Sept.  IS* 

.40 

.40 

Catelli  Food,  “A"  (new)  .... 

.12Vi  Ini. 

Aug.  31  Aug.  21 

.12% 

Catelli  F'ood,  “B’’  (new)  ... 

.20  Ini. 

Aug.  31  Aug.  21 

.20 

Celtic  Knitting  Co . 

Chartered  Trust,  Common  .. 

2,0 

July  31  July  15 

1.UU 

.7a 

1.00 

.23 

0. 

Oct.  1  Sept.  15 

l.UU 

4.00 

Cinzano  Co.  Ltd.,  Pfd . 

5%% 

2%% 

s. 

Sept.  30  Sept.  15 

u%7o 

5%% 

Jochrane-Uunlop  Hrdwe,  “A” 
Cooksville  Co.,  “A”  ....  .. 

.80 

.20 

g. 

Aug.  15  July  31 

.60 

.80 

.60 

.15 

g. 

Sept,  1  Aug.  13 

.45 

.90 

.00 

Jochrane-Dunlop  Hrdwe,  Pfd. 

1.20 

.30 

g. 

Aiig.  lu  July  31 

1.2U 

Commonwealth  Inter.  Curp.  . 

.04 

Aug.  lu  Aug.  1 

.15 

1.00 

.19 

Conduits  National  . 

.60 

Aug.  8  July  31 

.50 

Confederation  Life  Ass . 

8.00 

2.00 

<.}. 

Sept.  15  Sept.  10 

6.00  ; 

19.00 

Confederation  Life  Ass . 

8.00 

2.00 

g. 

Dec.  15  Dm.  10 

8.00  ' 

•9.00 

Consumers  Glass  Co.  Ltd.  . . 

1.50 

J7% 

g. 

Aug.  31  July  31 

1.12% 

L.i0 

Corrugated  Paper  Box,  Com.  . 

1.50 

.37% 

g. 

Sept.  1  Aug.  11 

1.50 

Corrugated  Paper  Box,  Pref.  . 

5.U0 

1.25 

u. 

Sept.  1  Aug.  11 

5.7u 

5.00 

Cosmos  Imperial  Mills  . 

.20 

Aug.  13  July  31 

.00 

LOU 

Craig  Bit,  Common  . 

.50 

.’25 

s. 

Aug.  1  July  IS 

.50 

.59 

Crown  Cork  A  Seal  Co . 

2.00 

.50 

g. 

Aug.  lu  July  lu 

1..50 

2.00 

Crown  Trust  Corp . 

5.00 

1.25 

u. 

Oct.  3  Sept.  20 

5.00 

5.00 

Davis  I.»eathcr  Co.,  “A** 

1.30 

.37% 

0. 

Sept.  1  Aug.  1 

1.12% 

1.50 

i)avis  Leather  Co..  “B”  ..... 

,70 

.17% 

u. 

Sept.  1  Aug.  1 

.52% 

.70 

Uelnlte  Mines  . 

.02 

Oct.  2  Aug.  18 

.04 

.02 

Dome  Mines  Ltd . 

.70 

.17% 

0. 

July  31  June  30 

.5i> 

.70 

Uoniinion  Bridge  Co . 

1.60 

.40 

g. 

Aug,  25  July  31 

2.20 

2.20 

Dominion  Coal  Co.,  Pref.  ... 

1.50 

,37 

g. 

Aug.  3  July  5 

1.87 

3.00 

Dom.  Coal  Co.,  ITef.  arrears 

.38  Arr. 

Aug.  3  July  3 

2.25 

3.00 

Dom.  Oilcloth  A  Linoleum  .. 

1.60 

.411 

0. 

July  31  July  4 

1.60 

1.90 

company,  practically  50  per  cent 
was  received  during  April,  and 


ai?.^,<Do,  _  i  1  r  ’  York  market  has  advanced  10  Village  of  Cabano,  P.Q.,  early  in  .  inn 

843.671.  Curren  ass  lower  Sales  and  net  earnings  of  Min- j  ,,  .  rnntrihnf  ^  ^  cents  per  pound,  or  32.2%,  and  May  of  this  year.  Practically  the  Kmpire  Brass  Mf«‘.,  *•  A’’ l.’oo 

rent  liabilities  both  were  lower  pS  im  ted  contribution  to  the  earn-  /gg  J  ^^g  by  5  entire  inventory  of  lumber  prod-  “'i  ^il^r’pl-^f .  100 

.  than  on  previous  balance  sheet  J  run- '  cents  per  pound,  or  14.7%,  during  ucts  in  the  Cabano  yard  which  is  pX.?  Fir  ’in^  .  z  oo 

Iformer  at  $4,614,677  as  compared  J  I  for  the  .vear  on  the  average  number  The.oe  inrrea.^s  tn  tha  aaJmiii  d..  Fcdcf-a  r.r'«'in.‘"prcf;  6.;50 


.with  $4,740,538  and  latter  at  $1„  jg^^jg  half-yearly  statement  is 
•  851,478  as  agains  $  ,  ,  .  sued  by  company  shows.  Net  sale; 

An  increase  in  property  account,  in  the  first  six  months  at  $24, 


pajiy  111  iiic  uuiicuu  jrcBi  Iti<-  for  the  vear  on  the  avarasrp  niimhar  ^  ,  - - £,  ,0  pederal  Fire  Ins . 

ning  well  ahead  of  last  year’s  e  u  ‘  1  *  j.  “  the  same  period.  These  increases  adjacent  to  the  sawmill  was  de-  Federal  Grain,  Pref . 

levels,  half-yearly  statement  is-!  va1enf7^ affect  of  nullifying  stroyed  in  this  fire.  The  loss,  con-  pJelman  a',  j’  ‘pr"e'f"°"  'i; 
sued  by  company  shows.  Net  sales  |  f.j'l  ®  “  ^be  effect  of  the  last  general  In-  sistlng  of  approximately  five  mil-  Onir  Co.  of  Canada,  Pref.  .. 

fivof  oiv  of  J  with  49.6  cents  per  share  I  crease,  and  we  are  back  in  the  lion  board  feet,  was  covered  by  warr*'  Pref*  *  5*fw  ir 


less  depreciation  to  $3,340,326  from  176,520  were  12.4  per  cent  higher  j  Previous  year.  game  position  as  we  occupied  in 

$2,272,444  on  previous  balance  than  figure  of  $21,509,180  for  the  company  s  portfolio  at  April  May  before  tire  prices  advanced.” 

tsheet  is  offset  among  liabilities  by  corresponding  period  of  1949  and  1  bad  a  cost  value  of  $2,610,764,  The  rise  in  prices  means  a  5% 

'an  item  of  $1.2  million  for  replace-  net  earnings  at  $2,228,057,  equal  I  which,  after  deduction  of  the  in-  increase  in  all  passenger,  farm, 

jnent  of  fixed  assets.  Cash  is  up  to  $1.73  a  share  on  stock,  com-  I  vestment  reserve  of  $363,355,  motorcycle,  and  solid  and  pneu- 

at  $161,814  from  $17,599  while  pared  with  $1,735,525,  or  $1.35  a  showed  a  book  value  of  $2,247,408.  matic  industrial  tires,  as  well  as 

government  bonds  are  carried  at  share.  '^be  market  value  as  at  that  date  second  line  truck  tires.  First  line 


5.0U  1.23  u- 
1.00  21.5  Q. 

1.00  213  U. 

■fiVs 

1.00  .23  Q. 

.80  .20  Q. 

1.30  .37  Vi  U. 

.5.00  1.23  Q. 

5.00  1.23  U. 

1.00  .25  U. 

1.00  .23  Q. 

1.00  .‘23  Q. 

2.30  .621/j  Q. 

4.50  1.12Va  Q. 

1.50  .37Vi  Q. 

1.20  .30  Q. 

1.20  .30  Q. 

.22 

1.00  .23  Q. 

1.00  .23  Q. 

.50 

1.00  .23  Q. 

3.00  1.00  S. 

6.30  1.62  U- 

..50  .12Vi  0. 

4..50  1.12'/a  U. 
4.00  1.00  g. 

1.00  .23  g. 


at  $161,814  from  $17,599  while  pared  with  $1,735,525,  or  $1.35  a  s^owea  a  dook  value  ot  52,247,408.  1  matic  industrial  tires,  as  well  as 
government  bonds  are  carried  at  share.  '^be  market  value  as  at  that  date  [second  line  truck  tires.  First  line 

;  $1,618,683  (market  value  $1,876,-  Depreciation  allowance  in  the  was  $3,113,142,  or  $865,734  in  ex-  truck  tires  are  increased  7l^%  in 


Half  Year  Net 
Southam  Co.  Off 


*508)  as  compared  with  $2,119,382.  first  six  months  of  the  curient  I  book  value. 


'Receivables  show  little  change  at  year  was  $1,229,466  as  compared  Expenses  totalling  $13,043  in-  <^ustrial  tubes  increase  5%  while 
; $978,165  and  inventories  are  about  with  $1,131,016  in  the  same  period  elude  $3,892  in  respect  of  the  new  passenger  tubes  increase 

$200,000  higher  at  $1,826,954.  of  1949,  while  provision  for  m-  prospectus  and  issue  of  capital  *^0  motorcycle  tubes; 


Price  Adjustments  Al¬ 
ready  Helping  to  Offset 
Effects  of  Rising  Costs 


Goodyear  Tire  A  Hub.,  Pref.  2.00 

Gratton,  “A”  .  1.00 

(iraftun,  “A”  . 1.00 

Great  West  Coal,  Com . .l.,50 

Gypaum  Lime  A  Alabastine  .  1.40 
Gypsum  Lime  A  Alabastine  .  1.40 

Hamilton  Bridge  Co.  . 30 

Hamilton  Bridge  Co.,  Extra  . 

Hamilton  Cotton  .  1.00 

Hartz,  J.  F.,  “A”  . 50 


4.00  1.00 
.23 


Among  current  liabilities  princi-  come  taxes  was  increased  to  |  stock.  In  previous  year  expenses 


pal  changes  are  elimination  of  $1,501,000  from  $1,070,600 


bank  loans  and  increase  in  provi-  ^be  three  months  ended  June  - 

Sion  for  balance  of  sinking  fund  sales  amounted  to  $12,-  Qominlon  Scottish  Co 

bonds  (due  Feb.  1.  1951)  to  $553,-  788,032  as  compared  with  $11.- 

050  from  $200,000.  052,092  in  the  same  period  of  1949  “OVOUrS  DOnd  nOlaing! 


788,032  as  compared  with  $11,-  _  ii  j  u  i 

052,092  in  the  same  period  of  1949  raVOUrS  BonCI  Holdings 
and  $11,388,488  in  the  first  three  - - 


;Dom.  Textile 
paises  Prices 

Statement  Says  Move 


.4  4.1  vevluc  dL  LiidL  utiLC  scconu  11116  LI U6K  Liuea.  riisL  11116  -  Hartz  J.  F.  “A”  . . 50  .1 

as  $3,113,142,  or  $865,734  in  ex-  truck  tires  are  increased  7^^%  in  Price  Adiustments  Al-  »«><■»  stfel’’Prod.  ’  i.o 

!ss  of  the  book  value.  prices.  All  farm,  truck  and  in-  read V  Heloina  to  Offset 

Expenses  totallin°-  $13  043  in-  <^ustrial  tubes  increase  5%  while  i  iciwing  lo  hu^sq,,  jiny  yj.  &  s .  4.00  l.i 

ude  $3,892  in  respe“  t  of  the  new  regular  passenger  tubes  increase  Effects  of  Rising  Costs  Secs.'.  “‘?I‘  .30  i 

•ospectus  and  issue  of  capital  7*/4%,  as  do  motorcycle  tubes;  — —  Imperlnl  Bank  of  Canada  ..  1.20  ..K 

ock.  In  previous  year  expenses  Life-Guards  and  special  type  tubes  Reflecting  rising  cost  trend,  net  LOO  .r 

ere  shown  at  $15,409.  increase  10%.  earnings  of  The  Southam  Co.  Ltd.  [ntemat’l  Ciliitips  Corp.  ...  l.oo  ,2. 

_ ' _  In  terms  of  dollars  and  cents,  for  first  half  of  current  year,  6  invest.  Foundation,  Pref.  ..  3.no  .7 

.  .  «  **•  U  ^  ^bis  will  mean  an  increase  in  months  ended  June  30th,  were  mter.*' Nlckcil'^'i'ref.'  . 7M  1.7 

OminiOn  bcottisn  Co.  passenger  tires  ranging  from  82  moderately  below  figure  for  cor-  Kerr-Addlson  Gold  Mines  .  .  .2 

avours  Bond  Holdings  cents  for  second  line  tires,  through  responding  period  of  last  year,  at  Lake  of  the  Woods,  Common  l.on  .4 

_  ^  $1.28  for  deluxe  tires  to  $1.31  for  $604,008,  equal  to  80  cents  a  share  Co.‘!'pJyr‘‘*’.  . . .'  I'l 

Toronto. — At  annual  meetine- of  supercushions  up  to  $2.72  for  on  outstanding  stock,  as  compared  l.eitch  Goid  yunes  .08  ’.o 

.  .  ®  J _ 1«1_ _ 1_ _ 1 _ Al _  nnt.1.  —•Al.  _ .  .a  .  I.#iik*l«  flrne.  r.o.  .  . .  .1. 


.35  g. 
.35  g. 
.12%  Q. 
.12% 

.23  Q. 

.12%  g. 
i.on 


were  shown  at  $15,409. 


Life-Guards  and  special  type  tubes 
increase  10%. 


.’20 

l.tiO  .40 
7.00  1.73 


.40  Q. 
1.73  g. 
2.00  Arr. 


months  Of  the  current  year.  Net  Toronto.— At  annual  meeting  of  “P  on  ouisianaing  stocK,  as  compared  i.eitcii  Gold  -Mines  . 

profit  for  the  latest  three  months  Dominion  Scottish  Investments  eagle  nylon  tires.  This  in-  with  $720,516,  equal  to  96  cents  Lf";,”  “T’co  ’udV  Prif.'  '. 

period  is  shown  at  $1,262,233  Ltd.,  here,  D.  C.  Maclachlan,  pres-  '  crease  being  based  on  the  most  a  share.  McCabe  Grain,  “A”  . 

equal  to  .982  cents  a  share,  com-  ident,  pointed  out  that  there  were  |  PPP'^lar  sizes  and  subject  to  varia-  Gross  revenues  for  period  under  Chem"®  Pref - 

.  ..  -  _  - - ...  _  tion  in  other  sizes.  — - - -  ■  -  - -  yucArtnur  cnem.,  Frei.  ... 


Sept.  1  Aug.  15 
Aug.  1  July  3 
Aug.  1  July  :4 
Aug.  1  July  17 
Aug.  1  July  13 
Aug.  1  July  13 
Aug.  1  July  15 
Aug.  1  July  It 
Nov.  1  Oct.  6 
Aug.  1  July  14 
Nov.  1  Oct.  6 
Aug.  3  July  5 
Sept.  1  Aug.  1(1 
Aug.  15  July  14 
Aug.  1  July  13 
Aug.  1  June  30 
Aug.  13  July  31 
Aug.  23  July  23 
Sept.  1.5  Aug.  16 
Oct.  15  Sept.  29 
July  31  June  10 
Aug.  1  July  10 
Aug.  13  Aug.  II 
Aug.  1  July  17 
Aug.  1  July  22 
.\ug.  1  July  22 
.Sept.  1  Aug.  14 
Aug.  23  July  18 
Aug.  1  July  4 
July  .51  July  10 
Sept.  13  Aug.  23 
Dec.  15  Nov.  25 
Aug.  15  July  31 
Sept.  1  Aug.  1 
Dec.  1  Nov,  1 
Oct.  2  Sept.  15 
Oct.  2  Sept.  13 
Sept.  1  Aug.  10 
Aug.  1  July  20 
Aug.  1  July  21 
Aug.  1  July  21 
July  29  June  30 
Sept.  11  Aug.  It 
Aug.  1  June  .50 
Aug.  1  June  30 
Aug.  1  June  30 
Aug.  1  June  20 
Aug.  15  July  14 
Sept.  1  Aug.  11 
Oct.  16  Sept.  IS 
Oct.  16  Sept.  13 
.\ug.  1  July  3 
Sept.  28  Aug.  31 
Sept.  1  Aug.  1 
Sept.  1  Aug.  1 
Aug.  3  July  10 
Aug.  13  July  31 
July  31  June  30 
Aug.  3  July  11 
Aug.  1  July  13 
Aug.  1  July  13 


.75  1.00 

.75  1.00 

.62%  1.00 
.73  1.00 

.60  .80 
1.12Vi  1..50 
3.73  3.00 

5.00  3.00 

.73  1.00 

1.00  1.00 
1.75  1.00 

3..57%  4.00 
3.37%  4.30 
1.12V4  4.87% 
.90  1.20 


4.87  14.00 
.02%  .30 
3.37Vi  4..50 
3.00  4.00 


.73  .90 

.37%  ..50 

1.00  1.00 

.43  .60 

1..50  2.00 

3.00  4.00 

.23  .20 

.30  .30 

.90  1.20 

.7.5  1.00 

,73  00 

.73  1.00 

3.00  3.0U 


..58  .00 

1.20  1.00 

5.2.5  7.00 

2.00  2.00 

.00  .08 

.53  1.00 

4.00  4.00 

.45  .00 

.30  .40 


pared  with  $854,471,  or  .665  cents  j  id  1849  fiscal  year  unusually  large 
a  share  year  ago.  |  receipts  in  the  form  of  preference 

Consolidated  net  working  cap;-  dividend  arrears  from  securtities 
tal  amounted  to  $13,901,064  at  held  by  the  trust.  The  non-re¬ 


review  are  reported  at  $9,716,797,  Macaasa  Mines 


»•«  V A  J  i  At-  upeiat-  .>iounx  i\oyai  nice  miiis 

to  $j.41  for  Life-Guards  in  the  expenses  totalled  $8,485,801 


Designed  to  Reduce  June  30,  1950  as  compared  with  |  currence  of  such  income,  accounts  rise  in  against  $7,620,148.  Nat.  Hosiery.  “.V’  . 

Pressure  on  Consumer  512.694,756  at  end  of  1949.  .  |  namings  of  tioularly  crude  rubber  has  forced’  f  ^oranda  Mines  Ltd . 

-  Report  states  that  volume  and  j  $190,950  in  1950  against  the  $200.-  t^e  Company  to  adopt  the  price  El”'*''  Jill!*’  S"*"/ 


?;‘Innouncement  of  new  prices  bl®»®bed ,  083  earned  in  the  previous  year,  j^erease.  P^rJon 

^ade  necessary  by  the  sharp  rise  havp  ^  hardly  tell  you.”  Mr.  Panic  buying,  and  the  Korean  interest 

raw  cotton  co.sts  but  designed  to  p _L o,,-.  tvf  e  Maclacklan  said,  "that  although  War,  have  not  affected  the  price  ,, 

^-reduce  to  a  minimum  the  pressure  Id  ph  ^®®”  ®  success-  increase  except,  as  may  be  indi-  amount! 

5in  the  ultimate  consumer”  was  P=1?-l  ""  °"®  ^he  history  of  your  trust,  cated  by  the  price  of  raw  mater- 


pared  with  $138,076  in  the  first  Ogilvie  Flour  Mills,  Pref. 
six  months  of  1949,  and  debenture  nlllal-in  stHl’  PrS""’”  ’ 


•o  Bim  uBociiiure  Ontario  Steeli  Pref .  7.00  1 

was  $100,000  against  penmans  Limited,  Com .  3.00 


•  reuuce  lu  a  minimum  me  pressure  _ * _  - •• —  - a--,, -tad  tn  tqoo  non  onmno— d  «^erroii  uoiu  miiies  . 

i6n  the  ultimate  consumer”  was  ZTrZ  the  history  of  your  trust,  cated  by  the  price  of  raw  mater-  ^th  $440  000  ^  P^eHId  MetaU  r“n 

inade  to  the  trade  this  week  by  f  °  a  '^*'"‘"‘®bed  ,t  has  not  been  an  easy  one  for  ials  on  the  New  York  Exchange.  .  Porcupine' Beef  Gold  Mines' 

3S  P  Bishop  eeneral  sales  manaeer  f°'”®''^bat  during  the  second  quai-  the  management.  While  conditions  Mr.  Cooper  said  that  there  Philip  S.  Fisher,  president,  re-  Provindal  Tra^nsport  . 

r.  cisnup,  general  suies  manager  t-r  ■  /-,  j  ,  ,  »*m.,.iv/iio  t-  ferrinp-  to  effpet<!  of  risinp-  onota  Price  Bros..  Common  . 

iof  Dominion  Textile  Co.  Ltd.  «  •  ■  w  v  ^  Canada  have  been  favourable,  seems  to  he  no  Immediate  relief  to  etiects  ot  rising  costs,  Common  Extra  . 

t  1-  w  It  Prices  on  insulation  board  were  the  unstable  political  and  economic  sight  pertaining  to  the  high  cost  ^bat  since  the  first  of  purity  Flour,  Pref . 

of  Ioo/t°t  in  June  approximately  situation  abroad  has  increased  the  of  crude  rubber.  the  year  adjustments  have  been  Ouebec  .M'ninK  . 


jprices  as  a  result  of  poor  U.  S.  3  p.c.  on  manufactured  board  and  j  difficulties  of  the  inve^stnr  t  _  made  in  some  of  company's  selli: 

«rop  estimates  "in  addition  to  the  volume  during  the  second  quarter  i  A..:.  prices.  Results  of  these,  he  sa; 

:-qteady  rise  that  has  been  continu-  was  much  improved.  hnf  tiJln  "'T'  ....  are  already  showing  in  day-to-d 

jfcg  since  our  last  price  list  was  Prices  of  forest  products  in  the!  T  1  .  Air  Line  Earnings  operations;  but  will  become  coi 

Jtesued”  said  Mr.  Bishop  "has  made  National  Pole  &  Treating  Division  thpro  i  u  if  anticipated  -  pletely  effective  only  toward  t 

it  essential  to  make  some  adjust-  have  remained  steady  and  theZ.-,  ..  ®  much  improve-  Ottawa.  —  CaJiadian  air  lines  end  of  the  year. 

ihent  in  our  prices.  volume  during  the  second  quarter,  j  these  f  to  ri  continued  to  register  considerable  - 

j  He  added  that  ’’in  keeping  with  In  line  with  seasonal  characteris- Lg  improvement  in  earnings  during  CottOII  Fobric  ImOOrfS 

four  long  term  policy  of  resisting  tics,  improved  over  that  of  the  trnof  v  •  ^  •  February  with  total  revenues  Er«m  U  If  Uomwu  in  as—., 

^flationary  priL  tendencies,  our  first  quarter.  !  trusts  funas  invested  in  reaching  a  record  for  the  month  From  U.K.  HeOVy  10  Moy 


-  made  in  some  of  company’s  selling  .Mnr'prSd'uct's',"“A'’'" '. 

if-Bw  Aglii  prices.  Results  of  these,  he  says,  Hegent  Knitting,  Pref . 

are  already  showing  in  day-to-day  Regent  Knitting.  Pref.  . 
irnings  operations,  but  will  become  com-  t  Hen^d-'coven'try','  "'a'”  ’ 

_  pletely  effective  only  toward  the  I  Renold-Coventry.  “A”  Extra 

Canadian  air  lines  end  of  the  year.  5o'brnson'’(:o'tfo.K°'co^^^^^^ 
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]Bew  prices  will  reflect  only  a  por-  - 

Ztion  of  the  more  than  25  per  100  ExpOOSion  PloiHied  By  i 
^crease  in  raw  cotton  costs  since  Robinson  Ljjjlg  •  r©. 
sour  last  prices  were  issued.  The  '  **  ww. 

purpose  of  this  is  to  reduce  to  the  I  Winnipeg  Directors  of  Robin- 
faiinimum  the  pressure  on  the  ulti-  kittle  and  Co.,  dry  goods  and 
j^ate  consumer.”  [variety  merchandise  distributors. 


Bolland  Paper  Co.,  Pref.  . 
Robinson  Cotton,  Common 
Royal  Rank  of  Canada  . . 
Saguenay  Power,  Pref.  . 

Searfe,  “A”  . 

Siarfc,  "B”  . 

Scythes  Ltd.,  Common  . . . 
Scythes  Ltd.,  Pfd . 


1.60  .40  S. 

1.00  .40  g. 

1.00  .23  g. 

I.IU  .27  Q. 

.0.5 

4.‘23  1.00%  g. 

.40  .10  g. 

1.00  .‘23  g. 

4.25  1.07  g. 

.80  .20  Q. 


Record  May  For 
Cement  Production 
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up  26  per  cent,  while  receipts  of  square  yards,  an  increase  of  774,-  sigma  Mine*  Ltd. 


other  carriers  declined  from  $296,- 


000  over  the  previous  month  and  siscoe  G'ld*'^Mines' 
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iCreWl  Nest  Post  Cool  '",'1:1"^ “ '"*''1 !  shipments  1„  t».  month  .mount-  .  dotl’i?  ot  L7.fn,!r.tlToX"o"r.”L''l'tiit  fc  t.'v-m 

-  realized  from  sale  of  the  present  gd  to  2,134,881  barrels  as  com-  $728,301  in  February.  1949.  Total  smaV?^mr"ro'‘’‘°p?ef'''’ 

I’  Vancouver  -  Crow’s  Nest  Pass  passengers  at  82,256  in  ^  1  ve  O" 

1  r<  no  tA  orc/iiiotion  frti*  ^®^  ®®  ''^®’^®  P®*"  I  Vcar,  bringing  the  Cumulative  total  February  were  up  nearly  18  per  ®  drive  for  Canadian  business  snillvan  Cons.  Mines  . 

dJne  amounUnTto  lofl99^^^^  for  the  five-month  period  to  6.-  cent  or  12,491  compared  with  69.-  temporarily  slowed  un  Grain  Growers,  Pref. 
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Alcan  Refutes 
Arguments  For 
Big  Tariff  Boost 

Reynolds  and  Kaiser 
Seeking  125  P.C.  In¬ 
crease  in  U.S.  Import 
Tax 

Alcan  and  Aluminium  Limited 
recently  filed  through  Aluminum 
,  Import  Corporation  of  New  York, 
their  sales  agents  in  the  United 
States,  a  reply  to  the  applications 
by  Reynolds  Metals  Co.  and 
Kaiser  Aluminum  and  Chemicals 
Company  for  tariffs  far  in  excess 
of  those  in  force  prior  to  the 
Geneva  agreements.  The  two 
American  ingot  producers  and 
fabricators  demand  an  increase 
from  the  present  level  of  2  cents 
to  4%  cents  per  pound  on  alu¬ 
minum  ingot,  aag  trom  3  cents  to 
7  cents  per  pound  on  semi-fab¬ 
ricated  aluminum;  in  addition  the 
"imposition  of  import  controls 
geared  flexibly  to  U.S.  needs”. 

On  January  1,  1948,  when  the 
Geneva  tariff  concessions  came 
into  force  the  duty  on  ingot  was 
lowered  from  3  cents  to  2  cents, 
that  on  sheet  from  6  cents  to  3 
cents  per  pound. 

In  its  printed  20-page  submis¬ 
sion,  Alcan  refutes  a  number  tf 
old  charges  which  were  revived 
particularly  by  Reynolds  which 
“endeavoured  to  picture  the  Cana¬ 
dian  aluminum  industry  as  a 
Frankenstein  created  and  nurtur¬ 
ed  by  the  United  States  taxpayer 
and  operated  as  an  adjunct  of 
Aluminum  Company  of  America 
(Alcoa)”.  This  reference  is  to  the 
war-time  advances  on  metal  con¬ 
tracts  by  means  of  which  the 
U.S.  government  furthered  the 
financing  and  speedy  completion 
of  Shipshaw  No.  2. 

Reynolds  also  objected  before 
the  U.S.  Tariff  Commission  to 
the  expenditure  of  ECA  funds  for 
the  purchase  of  Canadian  alumi¬ 
num  by  the  U.K.  Alcan  points  out 
tf.at  this  is  "strictly  a  bookkeep¬ 
ing  transaction  to  which  Alcan 
iaS  not  a  party  and  from  which  it 
derives  no  benefit”. 

Independent  Fabricators 

On  the  economics  of  the  im¬ 
port  of  Canadian  aluminum  into 
the  U.S.,  Alcan  has  to  say  that 
these  imports  serve  not  only  the 
three  ingot  producers,  Alcan,  Rey¬ 
nolds  and  Kaiser,  but  that  there 
are  today  “upwards  of  7000  inde¬ 
pendent  semi-fabricators  in  the 
U.S.,  plus  7000  finished  fabricators 
and  3000  foundries  which  together 
employ  more  than  a  million  peo¬ 
ple  —  some  fifty  times  the  num¬ 
ber  employed  by  Reynolds  and 
Kaiser  together  In  ingot  produc¬ 
tion”.  These  independent  fabric¬ 
ators  received  only  in  intermit¬ 
tent  periods  of  oversupply  certain 
ingot  supplies  from  Reynolds  and 
Kaiser  who  themselves  own  fab¬ 
ricating  capacity  about  double 
their  ingot  capacity.  In  the  first 
three  months  of  1950  Reynolds 
and  Kaiser  imported  12  million 
pounds  of  Alcan  ingot  and  have 
orders  placed  for  an  additional 
18  million  pounds  in  the  course 
cf  the  year. 

Alcan  refers  to  Reynolds’  and 
Kaisers’  balance  sheets  in  proof 
that  the  companies  "prospered  to 
an  enjoyable  degree”.  They  also 
purchased  after  the  Geneva  tariff 
concessions  several  large  war- 
built  plants  from  the  U.S.  govern¬ 
ment  which  they  had  thus  far 
operated  under  lease  arrange¬ 
ments. 

Below  15-Tear  Average 

As  regards  the  volume  of  ingdi 
imports  into  the  United  States, 
AJean  points  out  that  they  have 
risen  only  absolutely;  in  relation 
to  domestic  production  in  the 
U.S.  they  remain  below  the  15 
year  average  of  18.44%,  amount¬ 
ing  in  1948  and  1949  to  only  13% 
of  total  production  in  the  U.S. 
On  the  other  hand,  the  National 
Security  Resources  Board  has ‘es¬ 
timated  that  under  normal  busi¬ 
ness  conditions  some  100  to  200 
million  poimds  of  virgin  aluminum 
will  have  to  be  imported  and 
that  considerably  larger  imports 
would  be  required  under  emer¬ 
gency  conditions.” 

The  Financial  Times  learns  that 
Alcan  ingot  is  sold  to  all  its  cus¬ 
tomers  at  the  U.S.  market  price  of 
16.5  U.S.  cents  per  pound,  the 
duty  of  2  cents  and  freight  ro 
North-eastern  destination  points 
being  borne  by  the  seller. 

Another  New  Record 
In  Ford  Production 

Windsor. — Another  all-time  rec¬ 
ord  in  the  history  of  Ford  Motor 
Company  of  Canada,  Limited,  was 
established  Monday,  July  24  when 
1950  sales  of  passenger  cars, 
trucks  and  tractors  to  Canadian  4 
dealers  and  overseas  outlets  passed 
the  100,000-unit  mark,  nearly  two 
and  a  half  months  earlier  than  in 
1949  when  the  company  was  in  the 
midst  of  its  preatest  production 
year  up  to  that  time.  Shipments 
to  July  24  last  year  totalled  73,982 
units. 

The  100,000-mark  reached  in 
less  than  seven  full  months  this 
year  is  also  substantially  higher 
than  the  69,124  average  for  a 
whole  year  in  the  period  1935  to 
1939. 


Shawinigan  Has 
First  Half  Cain 
In  Net  Earnings 

Net  Applicable  to  Com* 
mon  Ahead  of  1949 
Period  Despite  Increas¬ 
ed  Charges 

Reflecting  improvement  in  water 
conditions,  which  were  deficient 
during  early  part  of  last  year,  in¬ 
terim  statement  issued  by  The 
Shawinigan  Water  and  Power  Co. 
covering  operations  for  first  half 
of  1960  shows  a  wide  increased  in 
gross  revenue  over  fig^ure  for  same 
period  of  last  year  and,  despite 
higher  fixed  charges  and  dividend 
requirements  on  preferred  stock, 
net  earnings  applicable  to  common 
stock  up  at  77  cents  a  share  from 
74  cents  a  share. 

Gross  revenue  for  6  months  end¬ 
ed  June  30th  1950  was  more  than 
gl  million  greater  than  that  for 
corresponding  period  of  1949  at 
$15,080,814  as  compared  with  $13,- 
934,787.  General  expenses  were  up 
at  $4,418,707  from  $4,124,525, 
power  purchased  cost  more  at  $2,- 
283,425  as  compared  with  $2,076,- 
488;  while  water  rentals  were  low¬ 
er  at  $334,988  as  compared  with 
$426,265.  Taxes,  apart  from  in¬ 
come  taxes,  were  up  at  $957,351 
from  $903,668.  These  charges  left 
net  income  available  for  fixed 
charges,  depreciation  and  income 
taxes  $685,000  higher  at  $7,088,- 
343  as  against  $6,403,841  for  first 
half  of  last  yeaf. 

Fixed  charges  plus  exchange  ab¬ 
sorbed  $140,000  more  at  $1,960,231; 
depreciation  provision  was  $275,- 
000  greater  at  $1,900,000  and  fed¬ 
eral  taxes  were  up  at  $1,072,202 
from  $954,086  leaving  net  earnings  | 
available  for  dividends  on  prefer¬ 
red  stock  of  $2,155,910  as  compar¬ 
ed  with  $2,003,849.  Preferred  divi¬ 
dends  absorbed  $475,000  as  against 
$400,000  in  first  Ijalf  of  last  year; 
hence  net  earnings  applicable  to 
outstanding  common  stock  were 
only  moderately  higher  at  $1,680,- 
910  as  compared  with  $1,603,849. 

In  February  of  this  year,  Shawi¬ 
nigan  sold  $15  million  of  3  p.c.  25-  j 
year,  series  “A”  bonds  and  $5  mil¬ 
lion  of  p  c.,  series  “B”  prefer¬ 
red  stock.  This  financing  was  to 
provide  funds  for  capital  expendi¬ 
tures  in  conjunction  with  large- 
scale  plant  expansion  program. 

Work  on  big  new  Tranche  de¬ 
velopment  on  St.  Maurice  River  is 
running  ahead  of  schedule  and  first 
unit  of  65,000  h.p.  is  expected  to  be 
brought  into  production  by  July 
1951  with  balance  installed  by  end 
of  that  year. 

When  Trenche  development  is 
In  full  production,  installed  capa¬ 
city  of  company’s  plants  will 
amount  to  1,418,100  h.p.,  which 
will  mean  an  increase  of  nearly  60 
per  cent  during  5-year  period  1946- 
1951. 

NEW  ROYALITE  PRESIDENT 

Vancouver.  —  C.  U.  Daniels, 
pioneer  oilman,  has  been  appoint¬ 
ed  pt;esident  and  managing  direc- 
toi  of  Royalite  Oil  Co.  Ltd.,  Cal¬ 
gary,  it  is  announced  here.  He 
succeeds  S.  F.  Heard,  who  retired 
July  15. 

Mr.  Daniels  has  had  38  years 
experience  in  the  oil  industry  in 
the  U.S.,  and  Venezuela.  He  came 
to  Canada  in  1949  to  take  over  the 
presidency  of  Albercan  Oil  Corp., 
organizing  its  Canadian  opera-  ! 
tions. 


Mode  Vice-President 


R.  O.  BULL,  partner  and 
manager  of  Gairdner,  Son  &  Com- 
I  pany,  members  of  the  Toronto 
Stock  Exchange,  Montreal  Stock 
Exchange  and  Montreal  Curb  Mar¬ 
ket,  has  been  appointed  a  vice- 
president  of  Gairdner  &  Company 
Limited,  member  of  the  Investment 
Dealers’  Association  of  Canada. 

Payments  From 
Argentine  Hold 

Commercial  Debts  May 
^e  Paid  Even  More  Ra¬ 
pidly  Trade  Official  Says 

Canadian  firms,  according  to 
Hubert  E.  Lemieux,  assistant  com¬ 
mercial  secretary  for  Canada  in 
Buenos  Aires,  states  in  current 
issue  of  Foreign  Trade  Journal, 
may  reasonably  anticipate  that 
Argentine  payments  on  outstand¬ 
ing  commercial  debts  in  Canada 
I  will  continue  at  the  current  pace, 

I  and  possibly  more  rapidly. 

Unded  the  prevailing  Argentine 
"dollar-earning  percentage”  sys¬ 
tem,  repayment  of  dollar  debts  to 
Canadian  firms  is  in  direct  ratio 
to  Argentina’s  dollar-earning  ca¬ 
pacity,  or  to  the  volume  of 
Argentina’s  exports  to  the 
United  States  and  Canada.  The 
pattern  of  Argentine  exports  to 
the  United  States  is  somewhat 
similar  to  that  of  Argentine  ex¬ 
ports  to  Canada.  It  is  interesting 
to  note,  therefore,  that  the  volume 
of  Argentine  exports  to  the  United 
States  during  the  last  quarter  of 

1949  has  been  maintained  during 
the  first  quarter  of  1950. 

The  rise  in  exports  !s  due  large¬ 
ly  to  seasonal  increases  in  the 
shipments  of  certain  items,  the 
stocks  of  which  have  been  great¬ 
ly  reduced  or  disposed  of  entirely. 
As  a  result  of  this  depletion  and 
the  anticipated  decline  in  agricul¬ 
tural  production  this  year,  the  out¬ 
look  for  exchange  earnings  for 

1950  is  less  favourable.  On  the 
other  hand,  it  is  expected  that 
Argentine  imports  from  dollar 
countries  will  be  restricted  to  spe¬ 
cified  items,  the  amount  of  which 
will  be  controlled  by  the  dollar 
exchange  available  each  month, 
ranging  from  U.S.  $12,000,000  to 
U.S.  $20,000,000. 

IMPERIAL  TOBACCO 
APPOINTMENT 

Announcement  is  made  by  Im¬ 
perial  Tobacco  Co.  of  Canada,  Ltd. 
of  the  appointment  of  A.  R.  Tilley, 
F.C.I.S.,  secretary  of  the  Com¬ 
pany  as  assistant  to  the  president. 
H.  E.  Jackson,  assistant-secretary 
has  been  appointed  secretary  sue- 


THE  TREND  «i» 
STOCK  MARKET 

In  spite  of  the  severe  reverses  ot  recent  days  in  the  political 
field,  the  stock  markets  have  produced  the  best  rally  since  the 
break  of  late  June.  This  was  quite  according  to  pattern,  and  it 
was,  further,  logical  that  one  should  expect  the  advance  to  be 
consolidated  rather  than  extended.  If  the  markets  now  should 
idle  along,  on  small  volume  and  with  no  more  than  occasional 
fluctuations  of  good  size,  it  would  be  the  most  natural  of  devel¬ 
opments. 

It  should  not  be  expected  that  large  war  material  orders 
'  from  the  United  States  should  automatically  be  regarded  as  a 
bullish  development.  There  is  very  little  slack  in  the  Canadian 
productive  economy  now  and  any  substantial  increase  in  war 
production  would  be  reflected  in  switching  of  business  rather 
than  in  an  increase  of  activities. 

While  not  necessarily  depressing,  the  extension  of  war  pre¬ 
parations  would  also  have  to  be  accepted  as  meaning  an  alteration 
in  the  tax  structure.  The  bullisnness  that  industry  might  feel 
would  almost  certainly  be  offset  by  the  knowledge  that  a  real 
all-out  effort  would  be  no  cheaper,  and  might  be  a  lot  more 
expensive,  than  the  last  time  we  were  called  upon  to  make  one. 

Fears  for  Gold  Mining 

It  is  only  natural  that  some  industries  should  be  regarded  as 
the  goats.  Gold  mining  shares  reflect  the  feeling  that  the  golds 
will  be  the  first  to  be  restricted.  The  oils  generally  reflect  the 
knowledge  that  Canadian  oil  production  will  be  one  of  the  chief 
assets  in  this  war,  for  sea  lanes  are  no  longer  to  be  regarded 
as  safe  in  case'  of  real  large  scale  trouble. 

Heavy  industry  which  will  have  to  bear  the  brunt  of  war 
orders  need  not  expect  idleness  by  any  means,  but  there  is,  as 
yet,  considerable  uncertainty  as  to  how  steel  allocation  and  other 
control  plans  will  apply.  With  a  five  year  inertia  to  make  up 
for,  in  heavy  armament  construction,  in  ship  building,  etc.,  the 
requirements  of  steel  may  indeed  make  it  necessary  to  restrict 
very  sharply  the  production  of  a  long  list  of  consumer  goods  in 
durable  lines.  These  are  definite  developments  to  be  anticipated 
and  the  shock  markets  are  bound  to  reflect  uncertainties,  after 
a  heavy  decline,  in  a  wait  and  see  attitude. 

Commodity  markets  continue  to  show  violent  spasms  of 
strength.  Rubber  for  instance  is  at  level  never,  reached  even  in 
the  dark  days  of  the  last  war.  This  merely  illustrates  what  is 
of  course  obvious.  The  rubber  sources  of  the  Far  East  could  be 
lost  within  a  few  weeks  if  a  real  push  came  down  the  Malayan 
peninsula. 

The  oil  resources  of  Canada  will  thus  have  a  double  signific¬ 
ance  for  as  in  the  second  world  war,  oil  provided  a  basis  for 
artificial  rubber  which  would  have  to  be  duplicated  in  a  future 
emergency. 

In  other  commodities,  the  current  price  boom  reflects  both 
stock  piling  and  real  as  well  as  imagined  shortages.  No  real 
shortage  is  expected  in  anything  except  perhaps  steel  and  some 
of  the  steel  alloy  metals  which  have  to  be  brought  from  abroad. 

Strong  Economic  Factors 

The  growth  of  black  and  grey  markets  in  some  of  these 
items  may  well  lead  to  contrdl  measures  which  otherwise  might 
be  quite  unnecessary  for  a  long  time  to  come. 

Other  economic  factors,  such  as  crop  outlook,  etc.,  indicate 
that  we  are  relatively  strong.  The  growing  integration  of  the 
Canadian  and  American  war  economies  would,  at  this  time, 
appear  to  be  fully  capable  of  sustaining  our  separate  economy  and 
industries  at  a  high  level  of  normal  activities,  even  if  demands 
for  emergency  measures  should  increase  sharply. 

Wall  Street  appeared  to  approve  of  the  President’s  latest 
message  to  Congress.  The  administration  seemingly  is  not  pre¬ 
pared  to  go  along  with  Bernard  Baruch  in  his  recommendations 
for  revival  of  blanket  controls  and  of  rationing.  Proposal  for 
additional  tax  increases,  although  hardly  welcome,  was  to  be 
expected. 

News  in  general  from  U.S.  sources  indicates  that,  insofar 
as  staples  are  concerned,  there  are  no  particular  grounds  for 
apprehension  with  regard  to  the  possibility  of  serious  shortages. 
Reports  of  panic  buying  in  that  country  are  regarded  with  the 
proverbial  grain  of  salt  —  in  relation,  that  is,  to  the  actual 
pressure  of  such  buying  on  the  economy. 


Steel — 

Preferred  Shares  to  yield  4*/^% 

To  Canada,  as  to  aii  industrial  nations,  steel 
is  vital.  Dominion  Foundries  and  Steel, 
Limited  has  been  supplying  steel  products  to 
Canadian  industry  since  1917. 

The  Company  is  planning  to  install  a  m^ern 
blast  furnace  unit  at  its  plant  at  Hamilton, 
Ontario  and,  to  provide  part  of  the  funds  for 
this  purpose,  is  issuing  new  Preferred  Shares. 

We  offer,  as  principals,  the  new  issue  of 

Dominion  Foundries  and  Steel, 
Limited 

A\/z%  Cumulative  Redeemable 
Sinking  Fund 
Preferred  Shares 

Par  Value  $100  per  share 

Price:  $100  per  share,  to  yield  4.50% 

Products  of  Dominion  Foundries  and  Steel, 
Limited  are  marketed  under  the  name  DOF ASCO 
and  are  sold  directly  by  the  Company’s  own 
sales  organization  to  industrial  consumers 
across  Canada. 

Each  $100  invested  in  Dominion  Foundries 
and  Steel,  Limited  Preferred  Shares  entitles 
the  investor  to  an  annual  dividend  of  $4.50. 

A  prospectus,  detailing  the  assets  and  earnings 
of  the  Company,  will  be  furnished  promptly 
upon  request. 

The  Wood  Gundy  Corporation, 

,  — i.-.i  .1.  Limited  '  ■  . - 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Insfalmeni’ 

Sales  Higher 

Cash  Sales  in  Retail 
Trade  Steady  in  1st 
Quarter  of  1950 

Ottawa.  —  There  was  little 
change  in  the  cash  and  credit  pro¬ 
portions  of  retail  sales  in  Canada 
in  the  first  quarter  of  this  year 
as  compared  with  the  first  quarter 
of  1949,  but  the  proportion  of 
credit  sales  on  the  instalment  basis 
moved  upward  for  the  third  suc¬ 
cessive  quarter,  according  to  the 
quarterly  survey  of  retail  consum¬ 
er  credit  by  the  Dominion  Bureau 
of  Statistics. 

Cash  sales  in  the  first  three 
months  this  year  declined  slightly 
to  62.7  per  cent  of  total  sales  from 
62.9  per  cent  for  the  first  quarter 
of  1949  and  charge  sales  to  28.2 
per  cent  from  29.0  per  cent,  while 
instalment  sales  rose  to  9.1  from 
8.1  per  cent.  Previous  surveys  in¬ 
dicated  advances  in  instalment 
sales  from  8.0  per  cent  in  April- 
June  last  year  to  8.3  per  cent  for 
the  July-September  period  and  8.7 
per  cent  for  the  October-December 
quarter. 

The  Bureau’s  index  numbers  of 
cash,  instalment  and  charge  sales 
were  all  higher  in  the  first  three 
months  of  this  year  than  in  the 
corresponding  1949  quarter.  The 
index  number  of  cash  sales  in¬ 


creased  from  170.2  to  177.0,  seven 
of  the  16  trades  increasing  their 
cash  sales,  with  motor  vehicle  deal¬ 
ers  contributing  largely  to  the 
over-all  rise.  Instalment  sales  re¬ 
corded  the  greatest  gain,  the  index 
rising  to  141.4  for  the  first  quarter 
of  this  year  from  111.4  in  1949,  or 
by  approximately  27  per  cent.  Four 
of  the  10  trades  selling  on  the 
instalment  plan  —  department 
stores,  men’s  clothing,  household 
appliances  and  motor  vehicle  deal¬ 
ers  —  showed  increased  instal¬ 
ment  sales.  Eight  of  the  16  trades 
had  increased  charge  sales  to  raise 
the  index  for  the  combined  trades 
from  170.3  in  1949  to  175.4. 

Accounts  receivable  were  17  per 
cent  higher  at  the  end  of  March 
this  year  than  at  the  same  date  in 
1949.  The  increase  was  the  com¬ 
bined  result  of  a  36  per  cent  ad¬ 
vance  in  instalment  receivables  and 
a  rise  of  eight  per  cent  in  out¬ 
standing  charge  accounts. 

Nine  of  the  10  instalment  trades 
reported  increased  dollar  volume 
of  unpaid  accounts  at  March  31 
this  year,  and  12  of  the  16  trades 
had  more  charge  accounts  out¬ 
standing  than  at  the  end  of  the 
first  quarter  of  1949. 

GATINEAU  POWER  CO. 

New  York.  —  Merrill,  Lynch, 
Pierre  Fenner  and  Beane,  Kidder, 
Peabody  and  Co.,  and  Harrlman 
Ripley  and  Co.  Inc. -announce  that 
the  offering  of  Gatineau  Power  Co. 
stock  has  been  completed  and  the 
subscilption  books  closed. 


K««n  Bidding  For  Bend 
Issue,  City  of  Quebec 

The  sale  of  a  $3,396,600  serial 
20-year  2% -3  p.c.  bond  issue  of  the 
City  of  Quebec  was  featured  by 
keen  bidding  mostly  between  two 
of  the  four  syndicates  which  sub¬ 
mitted  bids.  The  issue  was  award¬ 
ed  to  a  syndicate  headed  by  Credit 
Interprovincial  Ltd  and  comprising 
Baulk  of  Toronto,  McNeil,  Mantha 
Inc.  amd  Grenier,  Ruel  A  Co.,  Inc., 
which  offered  96.79  for  $1,168,500 
at  2%%  1951-57  and  $2,228,100  at 
3%  1958-70,  or  a  net  basis  of 
3.340%  for  the  money  borrowed. 
The  L.  G.  Beaubien  &  Co.,  Ltd  syn¬ 
dicate  had  submitted  a  bid  at  a  net 
cost  of  3.344%. 

Previous  financing  by  the  City 
of  Quebec  was  in  August  1949 
when  an  issue  of  $3,826,700  of  2%- 
3-3  %  -3 2  %  serial  fifteen  -  year 
bonds  was  sold  at  a  price  of 
98.82553,  on  a  cost  basis  of  3.409%. 

Four  bids  submitted  for  latest 
issue  by  as  many  syndicates  com¬ 
prising  six  banks  and  twenty-two 
investment  dealers  were  as  fol¬ 
lows: — 

Credit  Interprovincial  Ltd,  Bank 
of  Toronto,  McNeil,  Mantha  Inc. 
and  Grenier.  Ruel  &  Co.,  Inc.,  $1,- 
168,500  at  2?4%  1951-57  and  $2,- 
228,100  at  3%  1958-70  —  price: 
96.79  —  net  cost:  3.340%. 

L.  G.  Beaubien  A  Co.,  Ltd,  Ban- 
que  Canadienne  Nationale,  The 
Wood  Gundy  Corp.,  Ltd  and 
Hamel,  Fugfere  A  Co..  Ltd.  $670,- 
900  at  2?i%  1951-55.  $1,278,100  at 
3%  1956-60,  $798,800  at  3U% 
1961-66  and  $648,800  at  3i^% 

I  1967-70  —  price:  98.9267  —  net 
cost:  3.344%. 

Nesbitt,  Thomson  A  Co.,  Ltd., 
Greenshields  A  Co.,  Ltd,  Ren4  T. 
Leclerc  Inc.,  Casgrain  A  Co.,  Ltd, 
Gairdner  A  Co.,  Ltd.  Dudley  Daw¬ 
son  Ltd,  Garneau,  Boulanger  Ltd, 
Oscar  Dub4  A  Co..  Inc.,  J.  T.  Gen- 
dron  Inc.,  Lagfuoux  A  Desrochers 
Ltd.  La  Corporation  de  PrSts  de 
Quebec  and  J.  E.  Laflamme  Ltd. 
$670,900  at  2»i%  1951-55,  $1,278,- 
100  at  3%  1956-60,  $651,900  at 
3%%  1961-65  and  $795,700  at 
3^^%  1966-70  —  price:  98.535  — 
net  cost:  3.416%. 

A.  E.  Ames  A  Co.,  Ltd,  Royal 
Bank  of  Canada,  Dominion  Bank, 
Canadian  Bank  of  Commerce,  Ban- 
que  Provinciale  du  Canada,  J.  C. 
Boulet  Ltd,  The  Dominion  Securi¬ 
ties  Corp.,  Ltd  and  Desjardins, 
Couture  Inc.  $670,900  at  2%% 
1951-55,  $1,930,000  at  3Vi%  1956- 
65  and  $795,700  at  3>i%  1966-70 
— price:  98.79  —  net  cost:  3.46%. 

Amer.  Smelfinq  Groiin 
On  Newfoundland  Visit 

St.  John’s,  Nfld.  —  Due  here 
August  7th  are  top-ranking  mem¬ 
bers  of  the  American  Smelting  and 
Refining  Company  and  they  are 
holding  a  cocktail  party  that  eve¬ 
ning  in  the  Newfoundland  Hotel. 
'The  officials  to  be  present  include 
Roger  Straus,  chairman  of  the 
board,  American  Smelting  A  Re¬ 
fining  Company:  R.  F.  Goodwin, 
vice-president;  Oscar  Straus,  trea¬ 
surer,  and  his  wife.  Also  accom¬ 
panying  them  will  be  Mr.  and  Mrs. 
George  Thomas  of  Buchans,  the 
headquarters  of  the  Buchans  Min¬ 
ing  Company  which  is  jointly 
owned  by  the  American  Smelting 
A  Refining  Company. 

At  the  moment  it  is  not  known 
whether  the  new  strike  at  Buchans 
is  the  primary  reason  for  the  visit 
of  the  company  officials  to  New¬ 
foundland  or  if  the  call  is  a  routine 
one.  However,  it  is  apparent  that 
the  Buchans  operation  is  of  prim¬ 
ary  importance  or  such  a  delega¬ 
tion  would  not  be  coming  to  the 
Island  province  at  this  time. 

Motor  Vehicle  Soles 
In  May  Up  Widely 

Ottawa. — Sales  of  new  and  used 
motor  vehicles  during  May  as  re¬ 
ported  by  the  Bureau  of  Statistics, 
were  up  widely  as  compared  with 
sales  for  same  month  last  year. 

New  vehicles  sold  during  the 
month  totalled  40,582,  compared 
with  28,385  in  May,  1949.  Retail 
value  for  the  month  showed  an  in¬ 
crease  of  almost  37  per  cent  from 
$59,576,563  to  $81,578,306. 


Maw  Psf’A  RriA#  i  tt  Conversion  Continues 

itare  New  Municipal  Bond  Issues  stondoni  Paving  Pref. 

For  HOWfOUndl  d  ASBESTOS-DANVILLE-  Conversion  of  the  preferred 

-  SHIFTON  S.C.  stock  of  Standard  Paving  A  Mate- 

^  ^  S  \  ^  ,  Tials  Ltd.  Into  common  is  conti- 

Provincial  ©Ol^rnrnent  ^  The  Protest^t  School  Co«nmis- 

and  B.  of  T.  Combine  sion  of  Asb^tos-panvUle-Shipton,  exchange  on  the  basis 

with  Maritime  Group  I  common  for  one  preferred 

_  ^  $263,000  2% -3%  p.c.  serial  October  and  in  the 

(Special  to  The  Financial  Times)  *  t  y®**”  ®"‘*®**  ^"ch  31  last  29,836 

St.  John’s,  Newf’d.  —  The  New-  ;  preferred  shares  were  converted 

foundland  Board  of  Trade  reports  ®  ^  ^  a- «  *  59,672  common  shares,  thus 

the  preparation  of  a  new  brief  to  |  ^  price  of  9j.W  o  a  reducing:  the  outstanding  preferred 

the  Board  of  Transport  Commis-  i  syndicate  composed  of  Dudley  ^apiUl  to  47.299  shares  and  rals- 
sloners  who  will  be  meeting  in  St.  ;  I^s-wson  Ltd,  Canadian  Bank  of  common  to  190,754  shares, 

John's  early  in  October.  |  Commerce,  McNeill,  Mantha  Inc.  ^  compared  with  77,135  and  131,- 

It  will  be  recalled  that  New-  |  Credit  Interpro^nclal  Ltd.  jjgj  shares,  respectively,  the  year 
foundland  is  paying  higher  freight  !  ^®‘  before. 


rates  on  the  CNR  than  the  other  |  In  the  current  year  to  date  3,580 

Maritime  provinces.  In  the  past  j  nf  t h p  velr  Preferred  have  been  converted  into 

winter  representations  were  made  '  $40,500  maturity  of  the  year  common  shares  with  issued 

bv  the  new  nrovincial  government  will  be  paid  at  the  latter  date  common  snares,  vvitn  wuea 

oy  me  new  provincial  government  „  capital  presently  being  43,769  pre- 

to  Ottawa  and  the  board  protest-  ,  ^  ferred  and  197,814  common  shaM. 

ing  this  discrimination.  No  satis-  loan  of  same  amount  to  be  issued _ 

factory  reply  came  for  Newfound-  '  for  an  additional  period  of  ten  __  _  ,  . 

land  to  the  early  representations:  I  years.  ’The  Provincial  Secretary  50  wrOlll  SllOS  AfO 

and  it  has  been  decided  to  try  j  has  given  a  grant  of  $208,000  for  PlonUOd  Fof  Chothoill 

I  again.  !  this  loan.  _ 

i  The  Newfoundland  Board  of  j  This  was  the  first  financing  of  Chatham.— Harold  E.  Webster, 

Trade  is  now  associating  itself  |  school  commission  on  the  bond  president  of  the  St.  Clair  Grain 
with  the  Maritime  Board  of  Trade  market.  pgeds  Ltd.,  announced  com- 

in  the  protest  and  the  Newfound-  i  pletion  of  an  arangement  for  con- 

land  government  has  agreed  to  i  TOWN  OF  MALARTIC  struction  of  a  battery  of  50  8ll08 

make  a  financial  contribution  to-  ;  The  Town  of  Malartic,  Quebec,  holding  10,000  bushels  each'  "of 

wards  the  support  of  the  Marl-  |  has  sold  an  issue  of  $129,000  serial  wheat,  corn,  soybeans  or  other 
time  Transportation  Commission;  :  fifteen-year  3 >^%  bonds,  maturing  grains.  Expendiutres  will  run 
thus,  the  Newfoundland  Board  of  !  1951-65.  at  a  price  of  96.25  to  a  around  $300,000  and  construction 
Trade  and  the  government  be-  j  syndicate  comprising  St-Ongc  A  Is  in  the  immediate  offing, 
come  entitled  to  the  services  of  I  Fournier  Inc.  and  Banque  Cana- |  The  erection  of  these  big  storage 
the  Commission  and  the  expert  dienne  Nationale.  The  net  cost  of  facilities  will  take  place  on  the 
Msistance  of  R.  H  Matheson.  well  the  money  borrowed  is  computed  present  property  of  the  SL  Clair 
known  Maritime  freight  rate  ex-  at  4.0255%.  ”,  Ltd.,  on  Rich- 

X,  .V,  -t  •  -  J  Previous  financing  by  the  muni-  mond  St.  W.,  formerly  King’s 

Mr.  Matheson  recently  visited  cipallty  was  made  during  October.  Highway  No.  2.  for  there  they 
^  ‘‘’®  ®®‘®  576.000  of  have  lead  tracks,  which  give  them 

ten-year  bonds  for  a  joint  railway  facilities  at  no  inter- 
new  province  and  attended  a  ser-  price  of  97.91,  the  net  cost  of  the  switching  costs. 

ies  of  meetings  in  St.  John  s  pre-  money  having  then  been  3.296%  _ _ 

sided  over  by  P.  J.  Lewis,  K.C.,  ____ 

counsel  for  the  government  on  the  STE-4GATHE-DES-MONTS  WIRE  OUTPUT  HIGHER 

freight  rates  issue.  The  Board  ouehec  _  Th.  -r-vt-rx  Production  of  steel  wire  increas- 


une  i.rst  iinanc.ng  oi  chatham.-Harold  E.  Webster. 
,e  school  commission  on  the  bond  president  of  the  St.  Clair  Grain 

and  Feeds  Ltd.,  announced  com- 
pletion  of  an  arangement  for  con- 
TOWN  OF  MALARTIC  struction  of  a  battery  of  50  alios 
The  Town  of  Malartic,  Quebec,  holding  10,000  bushels  each  'of 


,  .  ^  ,  STE-.4GATHE-DES-MONTS 

freight  rates  issue.  The  Board  Quebec  —  The  Town  of  Ste  Production  of  steel  wire  increas- 
members  expressed  their  views  Agathe-des-Monts  has  sold  an  ®‘*  to  30,253  tons 

and  made  a  good  impression  on  ,7^  ^^0  serial  fifteen-year  ^rom  29,878  a  year  earlier,  but  fell 

Mr.  Matheson.  ,  3^^^  maturing  1951-65,  at  a  the  five  months  to  143.932  tons 

In  the  meantime  the  Associated  price  of  98.03  to  a  syndicate  com-  trom  149,025  in  1949.  Ouput  of 
Newfoundland  Industries  with  prising  L.  G  Beaubien  A  Co  Ltd  in  the  month  totalled 

their  delegate  Arthur  Johnson,  has  ^nd  Bank  of  Montreal  The  net  tons  compared  with  2,477  in 

been  collecting  and  preparing  evl-  ^ost  of  the  monev  borrowed  is  ’“t  year,  and  in  the  cumula- 

dence  which  will  ultimately  be  3  2591%  ^  period  to  9,648  tons  as  against 


WIRE  OUTPUT  HIGHER 


tive  period  to  9,648  tons  as  against 


j  Previous  financing  by  the  cor- 
I  poration  had  been  made  during  y®®*"' 

j  February  1948  with  the  sale  of  '  '  ■■■■'■ 

j  $75,000  of  3%  serial  twenty-year  j  ■'  1  — — — — — 


presented  to  the  Tr^port  Com- |  previous  financing  by  the  cor- 
missloners  The  cost  of  living  m  ^jon  had  been  made  during 
Newfoundland  is  higher  than  ,n  |  p^^ruary  1948  with  the  sale  of 
other  provinces  and  one  contri- » 
w  -■  r  -  ■  -v.  $75,000  of  3%  serial  twenty-year 

buting  factor  is  the  additional  no  00  .  ^  ^  ■ 

freight  charge  It  is  hoped  in  this  |  "®‘  ®''®‘-®8^®  >"• 


second  attempt  before  the  Trans¬ 
port  Commissioners  an  equitable 


Three  bids  were  submitted  by 


decision  will  be  handed  down  and  Md  three  investment 

the  new  province  be  given  the  [dealers  for  the  present  issue. 


same  concessions  as  apply  else¬ 
where.  . 

Ottawa  To  Refund 
$100  Million  Issue 


Rating  Discussed 
in  lATA  Bulletin 


$100  Million  Issue  The  principles,  machinery  and  , 

_  difficulties  of  working  out  rates 

Ottawa.  —  Notice  of  call  is  t&res  for  the  international 
scheduled  for  July  28  on  a  $100,-  scheduled  airlines  on  a  worldwide 
000,000  Canadian  government  New  ^ssis  are  discussed  fully  for  the 
York  pay  bond  issue,  which  is  to  first  time  in  the  current  number  of  , 
be  refunded.  The  issue,  dated  Oct-  International  Air  Transport 
ober  1,  1930,  at  4  per  cent,  is  due  Association  (lATA)  bulletin,  just  | 

October  1,  1960,  but  callable  Oct-  published  by  the  world  airline  or-  ' 
ober  1,  1950,  on  60  days’  notice,  ganization. 

Terms  of  the  refunding  issue  L-  W.  Rashbrook,  rates  expert 
are  not  yet  public,  but  the  pros-  f®*"  British  Overseas  Airways  Cor- 
pectus  will  probably  be  filed  with  '1  porstion  in  the  lATA  Traffic  Con- 
the  Securities  Exchange  Commis-  ferences,  asserts  in  an  article  that 
Sion  about  the  middle  of  Septem-  until  an  internatipnal  currency  for 
ber.  transport  becomes  practicable, 

_  the  present  flexible  Conference 

N.Y.  SHORT  INTEREST  machinery  for  the  negotiation  of 

. .  .  !  rates  and  fares  between  airlines  of  ' 

New  York  The  short  interest  ^lany  countries  ‘‘seems  likely  to 
on  New  York  Stock  Exchange  as  necessary  for  some  years  to 
of  the  close  of  business  on  July  conie.” 

14,  1950,  settlement  date,  as  com-  current  number  of  the  lATA 

piled  from  information  obtained  by  bulletin,  which  is  published  twice 
the  exchange  from  its  members  year,  also  Includes  a  number  of 
and  member  firms  was  1,756,026  ^t^er  articles  on  lATA  activities  ' 
shares.  On  the  June  15,  1950,  set-  subjects  in  which  the  inter- 
tlement  date,  the  short  interest  national  airlines  are  interested.  j  | 
amounted  to  2,368,946  shares.  j 

Both  totals  exclude  short  posi-  . . 

tions  carried  in  the  odd-lot  ac-  | 
counts  of  odd-lot  dealers.  As  of  the  1 

July  14,  1950,  settlement  date,  the  I  1^— — — — WlM 

total  short  interest  in  odd-lot  I  ——————— 

dealers’  accounts  was  86,771  shares,  |  URN 

compared  with  50,342  shares  on  ! 

June  15,  1950. 

Of  the  1,465  individual  stock  | 

luVest  in  British  Columbia 

in  which  a  short  interest  of  5,000  j  j  »  r’  ^  »  n  • 

or  more  shares  existed  or  in  which  ““  S  r  UStCSt  Growing  Province 

a  change  :'n  the  short  position  of 

2,000  or  more  shares  occurred  Whichever  way  you  look  a 

during  the  month.  Canada’s  fastest  srrowinc' 


Government 

G>rporation 

Securities 

EnqtUrie$  invited 


A.  L  Ames  &  Co. 


Btuineat  EatablUhed  1889 

MONTREAL 

ronuim  vimnipio  VMUonWui 
VICTOai*  NtWYOUR  lONDON.Ilia; 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Jul.v  18 
July  19 
July  20 
July  2t 
July  22 
July  24 


July  25  . 

IJiunRr  for  Wrrk  . . 

1950  HiRh  . 

1950  Low  . 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility '  Municipal 

Serving  investors  and  industry 

NESBITT,  THOMSON 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


TORONTO  STOCK  EXCHANGE 

July  18  2 

July  19  2 

July  20  2 

July  21  : 

July  22  . 

July  24  2 

July  25  2 

ChanRp  for  \\>pk  4 

19.'.0  HlRh  .  2 

1950  Low  .  ; 


Util. 

Ind. 

Comb. 

Bki. 

Paptri 

Volamo 

76.1 

140.4 

119.0 

30..37 

429.25 

2:15,000 

76.8 

143.:< 

121.2 

30.42 

4:«i.7;i 

264,686 

77.2 

147.2 

123.9 

30.47 

449.8:1 

:W7,500 

77.4 

148.8 

125.0 

.10.45 

4,58.73 

irn.iVj: 

7L4 

ri8!7 

inTo 

.30.61 

4^22 

171,001 

77.0 

1 17.9 

121.3 

30.62 

440  .r>l 

2<i5,:t<i8 

-f-0.0 

-^-5.11 

-t  0.25 

+  2i;.99 

86.4 

1.59.3 

134.6 

30.62 

503.99 

74.5 

i;i8.u 

117.2 

29.22 

:t65.89 

E 

Ind. 

Gold 

B.M. 

W.O. 

Volamo 

219.67 

75..83 

1 12..CI 

69.94 

1 ,096,mHI 

2ZI.18 

76.91 

n5.:i6 

72.32 

I,448.mi0 

228 .9:1 

78.19 

1 19.50 

75.27 

1,686,000 

229.70 

76.81 

120.13 

74.99 

1,287,000 

228.66 

7^95 

121.23 

7  4. .58 

873,000 

227,50 

74.01 

119.96 

74.29 

1.052,000 

+  7.8:1 

-  i.;i2 

-r7.ft:i 

+  4.;i.5 

217.45 

iftr..i5 

125.06 

90.31 

203.27 

69.57 

1U4..35 

58.45 

NEW  YORK  STOCK  EXCHANGE  (Dow-Joiim) 

INDUSTRIALS 

July  18  202.42  198.00  201.88 

July  19  205.01  202.08  205.i;t 

July  20  21.8.02  204.41  207.7;i 

July  21  208.89  205.51  207.05 


July  18  . 

July  19  . 

July  20  . 

July  21  . 

July  22  . 

July  24  . 

July  2^  . 

ChaiiRP  for  Wrrk  . . 

1950  High  . 

1950  Ix>w  . 


208.00  205.01  200.95 
20n„'.7  202.99  2o:i.8;i 


UTILITIES 

High 

Low 

riat* 

Tat.  Val.  Landan  8.E.  1 

July 

18  . 

38J7 

.37.85 

:w.2o  . . 

...  1,820,000 

110.6  ! 

July 

10  . 

.38.61 

:t8.H 

;i8.i3  .. 

.  .  .  2,130,000 

110.0  i 

July 

20  . 

.38.51 

:<8.0.5 

. . 

...  3,160,000 

111.3  I 

July 

21  . 

38.6:i 

38.07 

:». 16  . . 

. . .  2,180,000 

111.6  , 

July 

22  . 

July 

24  . . . 

.38.60 

.38,12 

:w.32  . . 

. . .  2..300.000 

111.5  1 

July 

25  . 

:i8,.37 

.3r_59 

37.74 

. . .  2,770,000 

lll.l 

ChanTp  for  Wfpk 

-  8.16 

+  0.5 

1950  High  . 

41.26 

115.1 

1950 

Low  . . 

J7.05 

e  •  •  e 

•  •  •  •  e  a 

. . 

103.1  1 

Whichever  way  you  look  at  it,  British  Columbia  is 
Canada’s  fastest  growing  province. 

Today,  British  Columbia  ranks  as  the  third 
industrial  Province  in  Canada,  the  second  in  per 
capita  purchasing  power  and  the  second  in  per 
capita  national  wealth  and  national  income. 

The  rapid  economic  growth  taking  place  in  this 
Province  justifies  a  place  for  its  debentures  in 
every  investment  programme. 

As  principals,  we  recommend  the  purchase  of: 

Province  of  British  Columbia 

3%  Sinking  Fund  Debentures 

due  June  IS,  1968 
[Non-Callable] 

Price:  98.75  and  accrued  interest 
to  yield  3.09% 

Send  today  for  our  offering  circular  and 
read  the  facts  and  figures  for  yourself. 

M<LE0D,Y0UM0.WeiR  &  COMMHY 

UMITU 

50  King  St.  West  276  Sti  James  St.  West 

Toronto  Montroal 

Oatai  OISI  Tsl>ah.ii.t  HArUw  4361 

OMct  iSi 

TeraiM..  HmiIMmi,  UnSe.,  Oltaw.,  Wliiiilp.9.  MmiItmI  m4  Stew  Ywh. 
CMtmpMSMtlt  hi  LmiSm,  iiishmd. 

MmAwb  .f  Hw  bivMliiiMil  DMtan*  AsMctaNM  .1  CMMda. 


il 


4  THE  FINANCIAL  TIMES,  JULY  28,  1950  - 

*^welve  months  to  July  31,  1949, 
■  Urrilwl  ^JiOiTTiI  cooperatives  marketed  32.9  per 

_  cent  of  the  main  farm  products 

In  Co*ODGr8tiV0S  which  were  sold  commercially.  Of 
^  *  individual  products,  cooperatives 

I  _  sold  89.9  per  cent  of  the  tobacco; 

dnOVf  n  LSST  ■  G3r  pet*  c^nt  of  the  wool;  53.1  per 

_  cent  of  the  grains;  27.5  per  cent 

Y  1  I  Q  •  •  ^  fruits  and  vegetables;  26.8 

I^OTai  DUSineSS  in  V.^ana*  of  the  maple  products; 

da,  Over  $1  Billion  Up  25.5  per  cent  of  the  dairy  products; 

$200  Million  from  1948  p®** 

egg’s;  and  12.1  per  cent  of  the 

Figure  honey.  j 

— - -  !  Gains  In  All  Provinces  | 

Ottawa.  —  Cooperative  business 


Covering  The 

INSURANCE  FIELD 

Automobile  Loss  Ratio  Last  Year  in  Quebec 
62.17  Per  Cent —  Great  West  Life  Inaugurates 
New  Women's  Preferred  Risk  Policy 

BT  OUR  INSURANCE  EDITOR 


Financial  Worid  Award  J 
Imperial  Bank  Report 

Toronto  —  Imperial  Bank  of 
Canada  this  week  has  been  given 
the  Highest  Merit  Award  in  re¬ 
cognition  of  the  excellence  of  its 
1949  annual  report  to  the  share¬ 
holders. 

The  award  was  made  by  "Fin¬ 
ancial  World”,  business  weekly  in 
the  United  States  and  it  is  based 
Ion  merits  in  typography,  design, 


^  j  nonuy.  i  6tc  TI10  ^iinu8,l  RepoF^  of  tlic 

— -  .  Gains  In  All  Provinces  The  fire  loss  ratio  in  Quebec  was  52.34%  for  1949.  according 

Ottawa.  Cooperative  business  Each  province  reported  an  in-  I  to  the  preliminary  figures  issued  by  Georges  LaFrance,  superintendent  modern  of  the  2,500  annual  state- 

In  Canada  is  getting  bigger  with  crea.se  in  cooperative  sales  of  farm  |  gf  insurance.  Net  premiums  written  were  $35,115,484  and  net  ments  examined.’ 

^e  years  along  with  an  increasing  products.  By  volume  of  sales,  |  premiums  earned  were  $32,587,216,  with  net  losses  incurred  at  - 

membership  m  cooperative  organ-  Saskatchewan  w’as  first,  Ontario  ^  .oo  n  I  tt  /si 

izations.  Total  business  last  year  !  second  and  Alberta  third,  but  by  ^  „  tvt  .  i  DBDK  MBII  LDRllffiS 

exceeded  a  record  one  billion  dol-  i  percentage  increase  over  1948,  New  The  report  breaks  down  the  figures  as  follows:  Net  premiums  iHOll  VUailSC» 

lars,  an  increase  of  $200,000,000  I  Brunswick  took  first  piece,  with  written  for  joint  stock  companies  totalled  $29,087,761  and  net 

over  1948.  Membership  in  co-  I  Manitoba  second  and  Alberta  premiums  earned  were  $27,179,351,  with  losses  at  $14,140,255  for  a  CANADIAN  BANK 

operatives  was  up  60,668.  |  third.  ratio  of  52.03%.  Lloyd’s  reported  net  premiums  written  at  $1,651,049;  OF  COMMERCE 

In.  the  annual  summary  of  co-  |  Merchandising  cooperatives  re-  net  premiums  earned  at  $1,596,175;  net  losses  incurred,  $881,736;  H.  T.  Kelly  has  been  appointed 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

Charlie  Pike 


CANADIAN  BANK  furnishinj 

OF  COMMERCE  bank  ac( 

H.  T.  Kelly  has  been  appointed  property. 


"I  am  32,  earning  $250.00  a  annuity  giving  you  $35.00  a  month 
month.  Uy  wife  is  30,  my  son  is  8  for  the  rest  of  your  life  and  also 
and  my  daughter’s  age  is  6.  I  am  ...  „  ^  ^ 

living  fn  a  small  rented  home.  My  yo'ir  family  for  ten 

life  insurance  is  a  $2,500  endow-  y®8.rs. 

ment  policy  to  age  65.  Apart  from  ¥  4^  i 

furnishings,  etc.,  and  a  modest  ! 

bank  account,  I  have  very  little  ^ou  will  see  that  the  overall  j 


ther  savings  through  life  Insurnace. 

To  suggest  what  type  of  life  in¬ 
surance  to  be  purchased  then  will 
require  more  information. 


SlHIS" 
fUA 


plan  still  does  not  give  your  fami- 


operative  organizations  in  Canada,  ported  an  increase  of  $33.4  million  52.24%.  Mutuals  had  net  premium  written  of  $1,766,696;  net  manager  of  newly  opened  branch  I  can  afford  $10.00  to  $11.00  A  ly  enough  security  nor  you  much 

a  study  made  each  year  by  the  ^  over  their  sales  in  1948.  The  in-  earned,  $1,479,265;  losses  incurred,  $860,761;  ratio,  58.19%.  at  Dominion  City,  Man.  month  for  premiums.  What  insur-  pension.  I  strongly  urge  you  to 

Economics  Division.  Department  ;  creases  were  mainly  in  sales  of  C.  Richardson  to  be  assistant  ance  would  you  advise?’* — B.B.W.  . 

of  Agriculture.  Ottawa.  Mr.  J.  E.  farm  machinery,  clothing  and  Reciprocal  exchanges  reported  other  other-than-life  company,  a  accountant  at  Guelph,  Ont.  4^  ¥  4^  your  u  get  J>yer  the 

O’Meara,  who  supervises  the  work,  ^  house  furnishings,  food,  coal  and  ^et  premiums  written  at  $394,611;  privilege  denied  by  the  "previous  J-  G-  Livingstone  to  be  account-  I  suspect,  from  your  letter,  that  months,  to  provide  fur- 

poiiits  out  that  although  only  65  '  wood.  But  sales  of  feed  and  fertili-  -  uremiums  earned.  $340,576;  losses,  act.  Under  the  new  set  up,  fire  3^*^  Port  Rowan,  Ont.  you  already  see  what  is  required,  ■ 

per* cent  of  all  known  Canadian  !  zers,  two  farm  supplies  handled  579432;  radio,  23.24%.  For  New  and  casualty  companies  not  only  Frappier  to  be  assistant  ac-  but  want  confirmation.  [1  '  '  ■ 

cooperatives  reported  their  1949  '  extensively  by  this  kind  of  cooper-  i  England  factory  mutuals,  net  pre-  are  given  the  right  to  amalgamate,  countant  at  Rouyn,  Que.  Should  you  die,  final  expenses  ^ 

operations,  the  chief  organizations  !  ative.  were  up  16  per  cent  from  |  ^jums  written  were  $690,916;  net  they  can  also  transfer  business  and  McCleary,  an  assistant  would  run  at  least  $1,000.  This 

Were  all  included,  and  it  is  estimat- 1  1948  for  a  total  of  $77  million.  j  premiums  earned  $467,378;  losses,  policies  to  the  purchasing  com-  accountant  at  Market,  Toronto,  to  leaves  $1,500  of  your  life  insurance.  UIADACOA 

ed  that  90  per  cent  of  total  busi-  j  The  greatest  number  of  fisher-  |  5437  ggs;  ratio,  29.50%.  Mutuals  pany.  Only  the  approval  of  the  accountant.  jt  jg  suggested  that  $500  of  the  WlMDAwuU  wU  I 

ness  was  reported.  |  men’s  cooperatives  is  in  the  Mari-  j  capital  stock  reported  net  minister  in  charge  of  the  federal  me  ivnvA  •ernTia  amount  be  set  up  as  an  emergency 

Cooperative  sales  of  farm  prod-  times  and  Quebec,  but  of  the  hun-  ,  premiums  written  of  $1,385,570;  department  of  insurance  will  be  Vi  h for 'illness,  etc.,  and  the  re- 

nets'  made  up  $783.3  million  of  the  dred  reporting,  the  greatest  i  net  premiums  earned  of  $1,385.-  required.  I  axtvttat 

totsfl;  sales  of  merchandise,  chiefly  !  ume  of  business  was  done  by  seven  „  o  c  o  «  sr.'>r«47?  ratio.  .1.  ,1.  ed  manager  at  isorin  Sydney,  N,  S.  come  to  your  wife  for  one  year.  AIN JM  UAL 

farm  machinery,  clothing  and  |  cooperative  organizations  in  Brit-  ’  countv  mutuals  had  losses  V.  R.  Willmson,  of  Toronto,  has  ’’a®  been  appointed  For  your  ten  dollars,  or  so,  I  „„„ 

home  furnishings,  foods,  coal  and  iesh  Columbia  which  in  1949  mar-  .■,y5  744  on  premiums  of  $138,-  been  appointed  chief  agent  in  Can-  at  Brownsburg,  Quebec,  think  that  you  should  purchase  a 

woq|.  amounted  to  $191.8  million;  keted  fish  valued  at  $9  million.  595J44  onjrem^^^^^^  5  ^^a  for  the  Universal  Rein.surance  Donald  M.  Christie  has  been  ap-  whole  Life  plan  with  additional  NORMAN Tdav 

sales  of  fish  and  fish  products  -  - - - -  r®o,l^wJl"in«rfltrn"L’lastvear’s  Co.,  of  Amsterdam,  Holland.  In  **«bert,  benefits  known  as  Family  Income.  »*  “J 


LONDON 


GIN 


WABASSO  COnON  COMPANY 


ANNUAL  REPORT 


amounted  to  $14  million;  and  sales  ,  To  control  mosquitos,  nme  experience  is  reported  ,  announcing  this,  Canadian  insur- 

of  fishermens  supplies  and  mer- |  thousand  gallons  of  fuel  oil  con-  62.17%.  with  net  premiums  ance  superintendent  R.  W.  War- 


of  $95  744  on  premiums  of  $138,-  been  appointed  chief  agent  in  Can-  Brownsburg,  Quebec,  think  that  you  should  purchase  a 

Sl  wri..L  anr“  ada  foru.,  Unlvera.l  “S  JnaT.r. 

Quebec’s  loss  ratio  on  last  year’s  i  Co.,  of  Amsterdam,  Holland.  In  manager  at  River  Hebert,  benefits  known  as  Family  Income. 

flvr.pripnc(»  i.<!  renorted  1  announcing  this,  Canadian  insur-  I  ’  l^ou  could  obtain  a  policy  which 


DIRECTORS 


chandise  totalled  $2.7  million.  Mis-  taining  one  ton  of  DDT  was  .spray-  '  ''  ’  „ 

cellanecus  items  made  up  the  i;e-  ed  on  the  north,  south  and  west  °  H  'f  413  OS 

mainder  of  this  one  billion  dollar  suburbs  of  'Winnipeg  in  the  Red  m®®®®  incurre  o  .  , 
business.  and  Assinlboine  river  valleys  after  ®tock  companu 

It  is  calculated  that  during  the  |  the  flood  waters  had  subsided.  premiums  earne  o  ? 


at  62  17%  with  net  premiums  ance  superintendent  R.  W.  War-  R-  L.  Johnstone,  has  been  ap-  would  pay— should  you  die  before 
earned'  of  ’  $21 035  631  and  net  wick  says  that  the  company  has  pointed  assistant  manager  at  your  daughter  became  21— $60.00 
losses  incurred  of  $13  087,147.  just  been  licensed  to  transact  the  Moncton,  N.  B.  a  month  to  your  wife  until  your 

Joint  stock  companies  had  net  following  lines:  fire,  civil  commo-  P.  A.  Enman,  has  been  appointed  daughter  is  21.  Then  in  addition, 

premium's  earned  of  $16  257  553,  tion,  earthquake,  falling  aircraft,  |  accountant  at  I.4mdon,  Ontario.  your  wife  would  get  $4,000  to  help  ; 
premiums  earnea  vi  ,  . - n  _ R.  a  MaeT.enn  hno  hp»n  OP.  her  he  inrlpppndpnt  of  thp  plilIHrpn 


RATES  FOR  FOREIGN  BANKNOTES  IN  NEW  YORK 

Dated:  JULY  20,  1950 
RATES  QUOTED  BY:  DEAK  &  CO.,  INC. 

Foreign  Exchange  Brokers 
75  West  Street,  New  York  6,  N.Y. 

Buy  Sell 


with  losses  at  $10  012  414  for  a  hail,  impact  by  vehicles,  limited  or  MacLean,  has  been  ap-  her  be  independent  of  the  children, 

^tin  of ‘  61*52%  ’  ’  ’  inherent  explosion,  sprinkler  leak-  pointed  accountant  at  Chesterville,  Should  you  live  to  age  65.  you 

Unlicensed  'reinsurers  reported  age,  water  damage  and  windstorm.  could  add  tl«  cash  v^ue  of  the 


premiums  of  $29,734  and  losses  of  ¥  #  ei.  b  •  ^  • 

$58,318.  for  a  ratio  of  196.13%  .  The  London  -  Canada  Insurance  Sharp  EamingS  Gaill 
Lloyd’s  had  premiums  earned  of  Co.  has  been  licensed  in  Canada  for  pQf  York  TlXKlinQ  Ltd 
$2,392,967;  losses  at  $1,125,139  earthquake  insurance,  in  addition  ^ 

and  a  ratio  of  47.02%.  to  the  Classes  for  which  it  is  regis-  n'^ornrifn  fiiiKaf •anfiollvr  V 


and  a  ratio  of  47.02%.  me 

Mutuals  reported  losses  of  SI,-  tered. 
883,779  on  premiums  of  $2,246,678 
for  an  80.27%  ratio.  Reciprocal  The 


une  Toronto.  —  Substantially  higher  *  #  » 

■  *  *  *  profit  are  reported  by  York  Trad-  |  Your  revised  insurance  plan  ■ 

*  *  *  Ltd.,  wholesale  grocers  and  i  «i  non 

The  London  Life  announces  the  general  merchants,  for  1949.  Net 


French  Francs 
Italian  Lire  . . 


Austrian  Schillings  . . . 
Czechoslovakian  Kronre 


Hungarian  Forint 


Israeli  Pounds 


Brazilian  Cruzeiros 
Canadian  Dollars  . . 

Cuban  Pesos  . 

Mexican  Pesos  . . . 


Swiss  Francs  . 

Venezuelan  Bolivars 


2.50 

2.55 

per  £  English 

2.77 

2.81 

per  1,000  Francs 

1.56 

1.61 

per  1,000  Lire 

16.00 

16.50 

per  100  Kroner 

24.00 

24.50 

per  100  Guilders 

2.10 

'2.20 

per  100  Pesetas 

17.75 

18.25 

per  100  DMarks 

3.25 

3.50 

per  100  Schillings 

2.00 

2.50 

per  1,000  Kroner 

1.25 

1.75 

per  1,000  Dinars 

2.75 

per  100  Forint 

17.50 

18.00 

per  100  Rupees 

1.40 

1.50 

per  £  Israel 

2.40 

2.50 

per  £  Egyptian 

6.50 

7.00 

per  100  Pesos 

3.00 

3.25 

per  100  Cruzeiros 

.90 

.91 

per  Canadian  Dollar 

.95 

.99 

per  Cuban  Pesos 

.11 

.115 

per  Mexican  Peso 

0.25 

0.75 

per  1,000  Zloty 

.23 

.2325 

per  Swiss  Franc 

.29 

.2925 

per  'Venezuelan  Bolivar 

plan  to  the  money  from  your  en¬ 
dowment,  to  help  you  in  your  re¬ 
tirement  years.  You  will  get  about 
$3,200  in  cash  and  might  expect 
another  $1,000  in  dividends. 

4$  «  V 

Your  revised  insurance  plan  will 
provide  $1,000  burial  expenses,  an 
emergency  fund  of  $500,  $144.00  a 


exchanges  had  premiums  at  $8,-  appointment  of  James  A.  Campbell  earnings  of  $153,217  are  equal  to  lyZti 
699;  losses,  $7,498;  and  the  ratio  as  assistant  general  manager  and  $5.80  per  share  and  compared  with  ° 

at  86.19%.  actuary.  Mr.  Campbell  is  a  fellow  587,919  or  $3.32  a  share  in  1948.  ,s  2?  then  a  h.mn 

^  ^  *  .  .  ,  of  Actuaries  and  a  Net  trading  profit  of  $292,120  is  5®  _Ooo  or  farther  incLe 


A  new  women’s  preferred  risk  past  president  of  the  Canadian  As-  ,,p  from  $169,688.  with  deprccia-  I  °  j  ^ 
olicy  is  being  issued  by  the  sociation  of  Actuaries.  He  has  tion  increased  to  $34,903  from  nen.inn 


policy  is  being  issued  by  the  sociation  of  Actuaries.  He  has  tion  increased  to  $34,903  from 
Great-West  Life,  based  on  more  been  with  the  London  Life  since  $29,770  and  Income  taxes  doubled 
favorable  mortality  assumptions  1913.  He  was  appointed  r  stant  at  $104,000. 

than  any  now  in  use.  Believed  to  actuary  in  1924  ’  in  1935  was  Dividends  of  $1  a  share  were 

be  the  first  company  to  bring  out  made  associate  c.ctuary,  becoming  paid  and  earned  surplus  at  the 


such  a  policy,  the  Great-West  is  actuary  in  1941. 


offering  it  in  amounts  of  $5,000  ff.  ing  capital  of  $651,036  Ls  an  in- 

and  up  to  women  whose  financial  Secretary  treasurer  for  30  years  crease  of  $90,770.  Funded  debt 
circumstances  require  substantial  of  the  Halifax  Insurance  Co.,  A.  G.  was  reduced  by  $22,300  to  $423,- 
insurance  and  who  qualify  as  Cross  has  been  retired  on  super-  225. 

select  risks.  annuation.  He  has  been  succeeded - 


year-end  totalled  $474,879.  Work¬ 
ing  capital  of  $651,036  Ls  an  in¬ 


select  risks.  annuation.  He  has  been  succeeded 

It  is  anticipated  that  selected  by  John  N.  Meagher,  who  has  serv- 

women  of  this  type  will  enjoy  a  ed  as  chief  accountant  for  20  Announcement  is  made  of  the  Scotia.  The  new  branch  will  be 
mortality  experience  which  will  years.  appointment  of  James  A.  Camp-  located  at  Barrington  and  George 

permia  a  net  cost  lower  than  that  •¥  4^  bell,  F.S.A.,  as  assistant  gen-  Streets,  in  Halifax,  and  will  be  un¬ 

realized  now  by  any  other  group.  D.  K.  McDerniaid  has  been  elect-  eral  manager  and  actuary  of  the  ‘'®*'  the  management  of  R.  M.  Bol- 
Premium  rates,  cash  values  and  ed  president  for  1950-51  of  the  London  Life  Insurance  Co.,  is  an-  Ion. 

proposed  dividends  will  give  a  net  Nova  Scotia  Board  of  Insurance  nounced,  is  a  FeUow  of  the  Society  This  marks  the  second  recent , 
cost  lower  than  any  of  the  com-  Underwriters.  Vice-president  is  J.  of  Actuaries  and  a  past  president  opening  in  the  Maritimes,  a 
panys  other  plans  and  it  is  be-  I.  Mac’.aren  of  Maclaren  Hope  Ltd.;  of  the  Canadian  Association  of  branch  having  been  established  in 
lieved  to  be  the  best  available  to  and  the  council  includes  A.  Crease  Actuaries.  He  has  been  with  the  Moncton,  N.  B.,  last  November,  in 
this  type  of  buyer.  of  Alfred  J.  Bell  Ltd,.  B.  A.  Renouf  London  Life  since  joining  its  staff  addition  to  others  in  New  Bruns- 

*  ^  ^  of  Major  Bros.;  E.  L.  Miller  of  as  an  actuarial  clerk  in  1913,  with  wick. 


ASSISTANT  ACTU.\RY 


At  pension  age  of  65  you  could 
anticipate  $5,700  in  cash,  or  an 


Dominion  Bank  Opens 
First  Branch  in  N.S. 

Further  extending  its  program 
of  expansion.  The  Dominion  Bank 
this  week  has  opened  its  151st 
branch,  the  first  one  so  far  in  Nova 


NEW  COMFORIjoa 


this  type  of  buyer, 
*  * 


The  Confederation  Life  has  es-  ,  Dale  &  Co.;  H.  O.  Pryor  of  Saun-  a  break  of  four  years  during  the  Dominion  Bank  has  grown  from 

tablished  a  fund  called  the  Con-  I  ders  &  Duffus,  J.  G.  Simpson  of  First  Great  War  while  he  was  135  branches  at  the  end  of  the  war 

federation  Life  Association  Edu-  .  Simpson-Hurst  Ltd.,  T.  W.  Thomp-  overseas  with  the  18th  Battalion,  to  151,  and  further  expansion  Is 

cational  Fund.  It  is  intended  pri-  j  son  of  Oatway  &  Thompson,  and  After  the  end  of  the  war  Mr.  planned. 

marily  to  cover  awards  for  the  j  G.  V.  Bishop  of  Jack  &  Co.  Campbell  resumed  his  actuarial - 

passing  of  Life  Insurance  Institute  ^  y  y  studies  and  unon  comnletiner  his  I  la 


Canada  examinations,  although  The  Alberta  Insurance  Agents’  final  examinations  in  1924  was  ap- 
!  I^®  t»’U®tee  committee  may  make  Association  have  established  of-  pointed  assistant  actuary.  In  1935 

I  rernnimAnHatinne  in  >«ocyarfl  +/\  finoe  of  1  QAQ  Cf  XT  iir  !• _ j. _ _ _ _ _ 


Campbell  resumed  his  actuarial - 

studies  and  upon  completing  his  Lifc  BusIneSS  III 

’  final  examinations  in  1924  was  ap-  .  ^  eilA  RJ*ir 

•  DOinted  assistant  actuary.  In  193."i  JUlie  WVCr  ^  I  I U  MIIIIOII 


I  J’®conimendations  in  regard  to  fices  at  1808  First  St.,  N.W.,  Cal-  he  was  made  associate  actuary,  anc 
I  other  academic  examinations  gary.  in  1941  was  appointed  actuary  of 

A  ■ ; '  ®*’®  serving  a  useful  purpose - -  the  company. 

f  i^®  affairs  cf  the  company.  Mav  Retail  Trade - 

'^^®  p*"'*®®  e*'®  listed  as  follows:  ^  z  b  r*  raised  the  cumulative  gain  for  the 

The  C.  S.  Macdonald  memorial  to  SHOWS  6  P.C.  Goill  five  months  ended  May  31  to  four 

HHpUt  the  student  obtaining  the  highest  Ottawa.  —  Retail  trade  in  Can-  per  cent  over  the  1949  period. 


in  1941  was  appointed  actuary  of  Toronto.  -  New  ordinary  life  in- 
the  company.  surance  protection  put  in  force  by 

_ ! _ Canadians  during  the  month  of 

raised  the  cumulative  gain  for  the  June  amounted  to  more  than  $110,- 

five  months  ended  May  31  to  four  000,000,  according  to  figures  re- 


Retail  trade  in  Can-  per  cent  over  the  1949  period. 


leased  by  The  Canadian  Life  In¬ 


total  marks  each  year  in  part  ®da  during  May  was  six  per  cent  Appliance  and  radio  dealers  re-  surance  Officers  Association, 
three  of  the  general  proficiency  8^*’®®!®*'  dollar  volume  than  in  corded  the  largest  gains  of  the  20  The  50  -  odd  British,  United 
course;  the  V.  R.  Smith  memorial  according  to  figures  trades,  with  a  sales  increase  of  25  States  and  Canadian  life  insurance 

for  the  highest  marks  in  part  two;  released  by  Dominion  Bureau  of  per  cent  each.  companies  operating  in  Canada  re- 


WtMMta/ 

*  Limited 


Eastbound  and  westbound  every  day,  Canadian  National’s 
famous  "Continental  Limited”  speeds  across  Canada  — 
linking  the  Eastern  Provinces  with  the  spreading  Prairies,  the 
towering  Rockies  and  the  Pacific  Coast.  You’ll  be  treated 
to  a  panoramic  view  of  the  constantly  changing,  ever  colorful 
Canadian  scenery  .  .  .  viewed 

through  the  picture  windows  of  the  Between 

inviting  bedroom-buffet-lounge  MONTREAL 

cars,  modern  sleeping  cars,  dining  OTTAWA 

.  .  TORONTO 

cars  and  coaches. 


for  the  highest  marks  in  part  two;  released  by  Dominion  Bureau  of  per  cent  each.  I  companies  operating  in  Canada  re- 

and  the  J.  H.  Birkenshaw  memorial  Statistics.  Sales  of  motor  vehicle  dealers  port  that  the  new  protection  does 

for  the  highest  marks  in  part  one.  Fifteen  out  of  20  trades  and  all  were  up  23  per  cent,  reflecting  sus-  not  include  revivals,  increases,  div- 

^  regions  except  flood-stricken  Man-  tained  high  demand  for  new  cars,  idend  additions,  reinsurance  ac- 

John  J.  Choate,  former  eastern  ‘tot*®  reported  gains.  The  May  in-  Garages  and  filling  stations  re-  quired  or  pension  bonds  without 

Ontario  inspector  for  the  London  erease  compared  with  a  cumulative  ported  sales  up  11  per  cent  and  Insurance. 

Assurance,  has  been  appointed  in-  increase  of  three  per  cent  for  the  fuel  dealers  an  increase  of  nine  per  New  industrial  life  protection  in 
land  marine  superintendent  at  the  first  four  months  of  this  year  and  cent.  totalled  more  than  $16,000,- 

head  office  in  Montreal.  J.  J.  000  and  new  group  protection  more 

Robinson,  formerly  with  the  Lon-  ^  ^  t**®”  $20,000,000. 

don  and  Lancashire  group,  be-  Bank  Of  CdnaCla  Statement  Figures  for  June  by  Provinces, 

comes  inspector  in  eastern  On-  compiled  by  the  Life  Insurance 

I  .  Agency  Management  Association, 

V  ^  V  I  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  19th,  follow: 

Net  premiums  written  on  au-  shows  total  assets  $6,836,321  higher  than  at  end  of  previous  week  at  Alberta  .  $  7,325,000 

tomobile  insurance  in  Ontario  in  $2,260,267,991.  Investments  are  shown  $18,755,250  up  from  previous  British  Columbia  10,045,000 

1949  were  double  those  of  1916,  week;  holdings  of  sterling  and  U.S.  Funds  were  $6,807,059  lower,  Manitoba  .  4,132,000 

according  to  the  annual  report  of  .  while  other  assets  were  down  $66,725.  Deposits  increased  $9,261,236;  New  Brunswick  .  2,704,000 

the  insurance  superintendent.  The  circulation  was  up  $104,862,  while  other  liabilities  were  $4,351,743  Newfoundland  . .  p71  000 

total  was  $35,798,378  against  $28,-  higher.  Nova  Scotia  ....  3,331,000 

855,745  in  1948,  $24,244,379  in  1947  jn  comparison  with  corresponding  week  last  year,  total  assets  Ontario  . 46,801,000 

and  $17,521,715  in  1946.  are  shown  $129,396,856  higher.  Investments  reveal  an  increase  of  Prince  Ed.  Island  324  000 


Assurance,  has  been  appointed  in-  increase  of  three  per  cent  for  the  fuel  dealers  an  increase  of  nine  per 
land  marine  superintendent  at  the  I  first  four  months  of  this  year  and  |  cent, 
head  office  in  Montreal.  J.  J. 

Robinson,  formerly  with  the  Lon-  m  ^  a  '  m 

don  and  Lancashire  group,  be-  Qf  C^3||g£|3  StStemGIlt 

comes  inspector  in  eastern  On¬ 
tario.  ■ 

^  ^  ^  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  19th, 


855,745  in  1948,  $24,244,379  in  1947 
and  $17,521,715  in  1946. 


Net  premiums  earned  last  year  i  5106,815,992. 


amounted  to  $32,312,610,  up  from 


Circulation  is  up  $20,366,642  from  same  period  last  year  and 


$26,622,284  in  1918.  $20,933,690  in  deposits  are  shown  $77,173,741  higher.  Comparative  figures  are  shown 


Alberta  .  $  7,325,000 

British  Columbia  10,045,000 

Manitoba  .  4,132,000 

New  Brunswick  .  2,704,000 

Newfoundland  . .  ^71,000 

Nova  Scotia  ....  3,331,000 

Ontario  .  46,801,000 

Prince  Ed.  Island  324,000 

Quebec  .  SO,753,000 

Saskatchewan  . .  3,770,000 


Every  mile  of  your  journey 
i$  a  happy  adventure  when  you 
travel  the  "Jasper  Way”  across 
Canada  —  by  Canadian  National. 


MONTREAL 

OTTAWA 

TORONTO 

WINNIPEG 

SASKATOON 

EDMONTON 

JASPER 

VANCOUVER 


You  enjoy  courtesy  and  dependable  service  . . .  you  travel 
in  comfort,  in  accommodations  to  suit  your  travel  budget 
—  drawing  room,  compartment,  bedroom,  berth  or  coach 
• , .  you  arrive  refreshed  when  you  travel  by  train. 


Nbuqnu 


THI  ONLY  RAILWAY  SERVING  ALL  TEN  PROVINCES 


1947  and  $15,241,049  in  1946.  herewith: 

Net  losses  incurred  in  1949  were 
$17,915,523  versus  $14,747,106  in  ASSETS  — 
1948,  producing  a  loss  ratio  for  sn"v?r  Bu 
last  year  of  55.4%  against  the  steriinn 
same  figure  for  1948.  other  Cu 

There  are  a  number  of  factors  Toti 

responsible  for  the  sharp  increase  .Subsldlar; 
that  has  taken  place  in  the  auto-  Advances  t 
mobile  insurance  business  in  On-  chartered 
tario  in  the  last  four  years,  the  investmenti 
insurance  superintendent  reports.  (a)  Fed. 
The  first  is  the  substantial  in- 
crease  in  the  number  of  cars  regis¬ 
tered;  a  growing  tendency  to  buy 
collision  protection;  and  tightening  ',5 
of  highway  safety  laws.  It  is  -All  othe 
pointed  out  that  one  of  the  most  'fot,, 

effective  pieces  of  legislation  is  , . 
that  which  gives  the  Ontario  gov-  (  apital  I 
ernment  the  right  to  put  drivers  riest  Fui 
off  the  road  if  they  cannot  pay  a 
judgment  against  them  for  auto-  Depoaiti  — 

mobile  damage.  I’m'*’ 

„  „  (1)1  (.liai- 

(0;  oihe 

An  amendment  to  the  Canadian 
and  British  Insurance  Act  makes  i, labilities 
possible  the  amalgamation  of  an  All  other 
other-than-life  company  with  an- 


July  19, 1930  July  12, 1950  Ch’ge  In  wk.  Ch’ge  In  yr. 


101,.196..5.39 

—  6,807.059 

Funds 

94,.’)89,.')80 

Other  Currencies  . . 

109, 26« 

140,:t;i5 

—  .3.3,009 

Total  . 

94,096,846 

101,.5.16.874 

—  6,840,128 

Subsidiary  Coin 

803,685 

438,362 

—  44,677 

Advanecs  to:  — 
Chartered  &  Sav. 

Banks 

Investments  » 

Term 

1.464.7.19,.')09 

1,4.56,16.3,271 

4-  8,576,2.38 

(b)  Fed.  Pcov.  Securities 

042,197,086 

632,318,674 

-i-10,179,012 

(e)  Other  Securities  . . . 

.5,500,600 

5,500,000 

Total  . 

2, 112.7.30, .595 

2,09.3,981  J)  15 

4-18,755,2.50 

2.5,000.000 

25,000,1:00 

4-  .32,499 

Hank  Premises 

l..5,51,:tll 

4,518,842 

All  Other  .kssets 

22,839,524 

29.956,247 

—  6(1,725 

Total  . 

2,260,267,991 

2,2.53,431,670 

4-  6,830,321 

LIABILITIES  — 

Capital  Paid  Up 

5  ooo.omp 

.5,090,(810 

io,i)5n,;t67 

10,0.50..3(>7 

4-  164,862 

Notes  ill  Circulation 

1,291,817,412 

1,291,6I2,.5.50 

Total  .  $110,156,000 

North  American  Life 
Agency  Appointments 

Toronto  —  The  appointment  of 
H.  P.  Staples  as  branch  manager 
at  Port  Arthur,  Ontario,  has  been 
announced  by  North  American 
Life.  Mr.  Staples  succeeds  C.  E. 
Dowling  who  has  been  district 
manager  there  for  24  years  and 
I  who  is  retiring  on  pension  but  will 


Mr.  Staples  joined  the  company 
as  a  full-time  producer  in  1947  and 
'  some  months  ago  became  assistant 
I  manager  at  Edmonton,  Alberta. 

G.  E.  Mcllroy  has  been  appointed 


(111  Fed.  (lovfniiiK'ut 
(li(  ClK(i't('i'rd  liiinks 
(or  Olliors  . 


'I'otul  . 

I.lHbilitlrs  (o’.hrr  curr.) 
All  Other  LIubilltleg  . . 


.-i(!,9(l7.(ifil 

.•i32,i;t(i,101 

2’9.(M2,!!2r 

828,.T8«,(i89 

in(l,08n,.'>80 

2t,92:i,!M3 


Total  .  2,260,207,991 


ton  branch.  He  became  associated 
.•j?.’ +  .V'pi's’oi’,*  +  ij’Tio’itt?  I  ^*’®  eo^apaay  aa<t  >s 

1 1  -t-  ii’.iislisjii  -f  i.35i'o7;i’,nui  |a  graduate  of  the  head  office  Ad- 
+'93^1  +T7.i‘^i  Training  School.  He  joined 

in(;jtnr>,.-.:t<.  -  o.806.!).*)9  +  2<.2-8.(;n  the  Edmonton  agency  upon  the 
20h'>72,2uu  +  4,:t3i,7i:i  -|-  17,636,6112  Completion  of  the  course  at  the 
2,233,131,670  +  6,830,321  +129,3I6J(36  beginning  of  this  year. 


C.  R.  WHITEHEAD.  President 

_ _ NORMAN  J.  DAWES.  Vice-President 

nr  MACKAY  HON.  LUCIEN  MORAUD.  K.C. 

W.  TAILOR-BAILEY  O.  B.  THORNTON,  O.B.E,  W.  J.  WHITEHEAD 

Directors’  Report  to  the  Shareholders 

GENTLEMEN:—  R 

The  financial  position  of  the  Company  at  29th  April  1950, 
and  the  results  from  the  operations  for  the  year  ended  that  date 
are  shown  by  the  accompanying  Balance  Sheet,  Profit  and  Loss 
and  Surplus  Accounts. 

Profits  for  the  year,  as  shown  in  the  Profit  and  Loss  Account 
amounted  to  $608,184.63  compares  with  profits  last  year  of 
$555,653.74. 

The  Company’s  plants  are  operating  efficiently,  machinery 
and  equipment  are,  as  far  as  practical,  being  kept  up  to  date 
and  adequate  provision  has  been  made  for  depreciation  and 
obsolescence. 

Depreciation  charged  in  prior  years  in  excess  of  the  amount 
allowed  for  income  tax  purposes  has  been  transferred  to  "Provi¬ 
sion  for  Increased  Cost  of  Replacing  Fixed  Assets.”  In  addition, 
the  Directors  have  considered  It  prudent  to  charge  this  year’s 
operations  with  a  further  amount  of  $252,426-52  so  that  in  due 
course  a  sufficient  provision  may  be  accumulated  for  such 
increased  costs. 

The  Directors  wish  to  express  their  appreciation  of  the  effi¬ 
cient  services  rendered  by  the  Company’s  officers,  staff  and 
employees  during  the  year. 

Respectfully  submitted  on  behalf  of  the  Directors, 

(Signed)  C.  R.  WHITEHEAD. 

President. 

THREE  RIVERS,  QUE.,  27th  MAY  1950. 

BALANCE  SHEET 

As  at  29th  April,  1950 
ASSETS 

Current  AiseUt—  '* 

Cash  on  Hand  and  in  Bank  . I  1(1,814.49 

Dontinion  of  Canada  and  Provincial 
Bonds  with  interest  accrued  —  less 
reserve  (Approximate  Market  Value 
11,876,808.69)  .  1,618,683.69 

Accounts  and  Bills  Receivable  —  less 

reserves  .  978.165.47 

Refundable  portion  of  Excess  Profits  Tax  29,089.56 

Inventories  as  determined  and  certified 
by  the  Management  —  Raw  Cotton. 

J)artly  manufactured  and  manu- 
actured  stock,  at  cost  or  market  value 
whichever  was  the  lower,  less  re¬ 
serves,  Supplies  and  Chemicals  at 
average  cost  and  not  over  replacement 

value  . 1.826,954.02  94,614,677.17 

Property:— 

Real  Estate,  Buildings,  Plant.  Machinery, 

etc,,  at  cost,  less  amounts  written  off  13,600,712.70 

Less:  Depreciation  and  Obsolescence 

provided  .  10,260,385.94  3,340,526.76 

Investments: —  . 

Wholly  Owned  Subsidiary  Companies 
(Estimated  realizable  value  as  of  this 

date  9901,686.90)  .  222,160.26 

Bonds  and  Common  Stocks  of  Canadian 

Companies  with  interest  accrued  .  15,161.89 

(Approximate  Market  Value  915,385.89)  237.322.15 

Deferred  Charges: —  ^ 

Unexpired  Insurance,  Prepaid  Taxes,  etc.  75,104.77 


222,160.26 

15,161.89 


Unexpired  Insurance,  Prepaid  Taxes,  etc.  75,104.77 

98,267,430.85 

LIABILITIES 

Current  Liabilities: — 

Accounts  and  Bills  Payable  .  9  295,647.24 

Operating  Expenses  and  Accrued  Wages  469,953.15 
Provision  for  Municipal  and  other  Taxes  521,978.93 

Bond  Interest  Accrued  .  10,849.32 

Provision  for  balance  of  Bonds  due 

1st  February  1951  .  553,050.00  91.851,478.64 

Deferred  Liabilities: — 

For  Machinery  and  Equipment  Purchases  48,540.34 

First  Mortgage  Bonds: — 

Authorized  .  93.000.000.00 

Issued:  Series  “A” 

4<i<3,  Bonds  due  1st  February  1951  . . .  1,090,000.00 

Less:  Funds  deposited  with  Trustee 
for  Bondholders  and  provision  for 
balance  of  Bonds  . .  1.000.000.00 

Provision  for  Research,  Plant  Improvements  _  . . . 

and  Contingencies  . . . 1.000,000.00 

Provlsi'n  lor  Increased  Cost  of  Replacing 

Fixed  Assets  .  1,200,000.00 

Capital  Stock: — 

Authorized : — 

525,000  shares  of  No  Par  Value 
Issued:— 

349,515  shares  fully  paid  . : .  2,000,000.00 

Earned  Surplus:— 

General  Reserve  .  500,000.09 

Balance  as  at  29th  April  1950  .  1,667,411.87  2,167,411.87 

$8,267,430.85 

(Signed)  C.  R.  WHITEHEAD,  Dirertor 
NOR5IAN  J.  DAWES.  Director 
MONTREAL,  26th  MAY  1950 

Verified  as  per  our  report  of  this  date. 

(Signed)  RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON. 

Chartered  Accountants, 

Auditors, 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  29th  April,  1950 


1.000,000.00 

1,200,000.00 


Net  Profit  for  the  year  ended  29th  April  1950 
before  providing  for  the  undernoted  items 

Revenue  from  Investments  . 

Profit  on  Sale  of  Investments  . 


Depreciation  on  Property  and  Plant  . 

Bond  Interest  . 

Directors’  Fees  . 

Legal  Fees  . 

Executive  Salaries  . 

Provision  for  Government  Taxes  . 

Provision  lor  increased  cost  of  replacing 
Fixed  Assets  . 

Balance  of  Profit  for  the  Year  Transferred  to 
Surplus  Account  . 


92,034,g.'!9.03 

62,606.75 

5,175.00 


556,957.64 

45,000.00 

6,160.00 

7,213.49 

46,698.50 

580,000.00 

252,426.52  1,494,456.15 


EARNED  SURPLUS  ACCOUNT 

As  at  29th  April,  1950 


Balance  at  credit  30  Ajtril  1949  . 

Add:— 

Refundable  Portion  at  Excess  Profits 

Tax  . 

Depreciation  provided  in  prior  years 
not  allowed  by  taxing  authorities  . . . 
Balance  of  Profit  for  the  Year  ended 
29th  April  1950  . 


Deduct:— 

Provision  for  Increased  Cost  of 

rcp'acing  Fixed  Assets  . 

Dividends  paid  . 


29,059.56 

947,573.48 

608,184.63 

2.964,500.25 


947,573.48 

349,515.00  1,297,088.48 


I 


Shipments  Of 
Newsprint  In 
First  Half  Up 

Production  Off  Slightly 
From  Last  Year — Over¬ 
seas  Shipments  Off 
Widely 

Canadian  newsprint  production 
during  the  first  6  months  of  1950 
lof  2,591.571  tons  remained  .5%  be¬ 
low  1949  figure  of  2,605,550  tons, 
according  to  figures  released  by 
Newsprint  Association  of  Canada. 
Shipments  on  the  other  hand  were 
slightly  higher  at  2,552,804  tons  as 
against  2,550,872  tons. 

Shipments  to  the  United  States 
exceeded  by  about  160,000  tons 
those  of  last  year,  the  figure  of  2,- 
t07,483  comparing  with  2,148,051 
,ln  1949. 

Shipments  to  other  export 
'  markets  oh  the  other  hand  showed 
a  sharp  decline  to  71,876  tons  from 
236,546  tons  in  the  first  half  of 
il949.  Mainly  responsible  for  this 
j  decline  is  the  cancellation  of  the 
ju.K.  contracts. 

In  percentage  figures  the  United 
States  received  90.4%  of  Canada’s 
shipments  against  84.8%  in  1949 
while  the  part  of  other  foreign  re¬ 
cipients  decreased  to  2.8%  from 
8.7%, 

The  U.S.  during  this  period,  re¬ 
ceived  80%  of  its  newsprint  supply 
from  Canada  (as  against  78%  last 
year)  3%  from  Europe  (6%)  and 
17%.  from  U.S.  mills  (16%). 
Scandinavian  Exports  Up 

Scandinavian  newsprint  exports 
i  Were  8%  higher  at  314,308  tons  as 
against  311,931  tons  in  1949,  the 
( figures  applying  to  the  five-month 
j  periods  of  1950  and  1949. 

>  In  June,  Canadian  mills  operat- 
!  ed  at  101.2%  of  rated  capacity 
which  compare  with  100.4%  last 
month  and  102.4%  in  June  1949. 

After  the  record  establi.shed  in 
May,  June  figures  for  production 
and  shipments  of  newsprint  were 
somewhat  lower,  production  for 
the  month  amounting  to  440,967 
tons  as  compared  with  459,937  tons 
in  May  and  437,043  tons  in  June 
1949.  Shipments  were  down  at 
440,777  from  last  month's  peak  of 
459,937  tons  and  last  year’s  fig¬ 
ure  of  447,961  tons. 

Shipments  to  the  United  States 
down  at  391,239  tons  from  the  all 
time  high  of  432,239  in  May  com¬ 
pare  still  favorably  with  the  ship¬ 
ments  last  June  of  371,941  tons. 

;•  Shipments  to  other  foreign  mar- 
-  kets  were  of  20,492  tons  higher 
than  in  May  when  they  amounted 
to  17,225  tons  but  they  were  down 
sharply  from  last  year's  figure  of 
46,705  tons. 

Total  consumption  of  newsprint 
In  the  U.S.  is  estimated  by  the 
American  Newsprint  Publishers’ 
Association  at  488,938  tons;  this 
compares  with  May  consumption 
of  521,417  tons  and  with  a  June 
1949  figure  of  454,473.  Advertising 
In  U.S.  newspapers  was  again  at  a 
new  high  of  220.2  million  lines 
Which  compares  with  May  lineage 
of  215.8  million  and  May  1949  total 
,  of  210.7  million  lines. 

'  Steel  Production  In  ' 

i  First  Half  at  Peak 

Ottawa. — Canadian  production 
I  of  steel  ingots  in  the  first  half  of 
this  year  reached  a  record  total  of  ■ 
1,650,000  tons,  rising  about  two 
per  cent  over  the  previous  half- 
year  peak  of  1,168,500  tons  record-  j 
ed  for  the  first  six  months  of  1949. 
The  June  output  amounted  to  269,- 
800  tons  as  against  283,800  in  May 
and  261,500  in  the  corresponding 
month  last  year. 

The  daily  average  output  in  the 
first  half  year  rose  to  9,166  tons 
from  8,942  in  the  like  period  of 
1949,  while  in  June  the  average 
was  8,994  tons  as  compared  with 
9,155  in  the  preceding  month  and 
8,716  in  the  same  month  last  year. 
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MANAGEMENT  and  LABOUR 

from  Week  to  Week 

B.C.  Court  Decision  Draws  Line  Between  Picketing 
and  Intimidation  —  Only  B.C.  Labour  Code 
Defines  Picketing  —  When  Does  Picketing 
Become  a  Nuisance? 

By  T.  J.  CAMPBELL 

Specially  Written  For  The  Financial  Timea 


A  recent  case  decided  in  British 
Columbia  sets  out  the  rights  of  the 
'anion  and  of  the  employer  and 
public  in  the  case  of  picketing. 
While  it  was  decided  under  a  spe¬ 
cific  wording  of  the  B.C.  Trade 
Union  Act  what  kind  of  picketing 
is  permitted,  the  result  would  be 
much  the  same  if  it  were  a  prose¬ 
cution  under  Sec.  501  of  the  Crim¬ 
inal  Code. 

The  case  held  that  a  trade  union 
has  the  right  to  communicate  the 
facts  of  a  strike  to  the  public  or 
to  employees  and  to  try  and  per¬ 
suade  the  public  not  to  buy  from 
a  store  or  to  try  to  persuade  em¬ 
ployees  not  to  work.  However,  an 
ordinary  member  of  the  public  or 
an  employee  is  entitled  to  enter 
the  premises  under  strike  in  a  nor¬ 
mal  manner. 

“Words  do  not  have  to  be  spo¬ 
ken,  threats  do  not  have  to  be 
made  to  constitute  intimidation,’’ 
the  decision  in  question  pointed  out. 
“The  mere  fact  that  a  member  of 
the  public  might  have  to  pass 
through  a  line  of  pickets,  even 
although  such  pickets  speak  no 
words  or  make  no  unfriendly  ges¬ 
tures,  might,  in  itself,  be  an  effec¬ 
tive  form  of  intimidation.’’ 

These  are  the  words  of  Chief 
Justice  Farris  in  refusing  to  dis¬ 
miss  an  injunction  of  another 
Judge  restraining  the  union  and 
certain  persons  from  picketing  in 
the  manner  shown.  ’The  case  is 
Army  and  Navy  Department  Store 
(Western)  Ltd.  vs.  Retail,  Whole¬ 
sale  and  Department  Store  Union, 
Local  No.  535 — reported  in  the 
Dominion  Law  Reports  1950,  Vol. 
2,  at  page  850. 

*  *  Hi 

The  Chief  Justice  went  on  to  say: 
“In  my  view,  the  number  of  pick¬ 
ets  employed  in  the  small  area  in 
front  of  the  store  in  question  was 
such  that  it  went  beyond  giving 
the  strikers’  side  of  the  case.  The 
number  of  pickets  engaged  and 
their  method  of  procedure  was  such 
that  in  my  opinion,  it  could  ^nly 
have  the  effect  of  intimidating  per¬ 
sons  who  might  be  going  into  the 
store,  drawing  crowds,  blocking 
the  store  entrance  and  generally 
having  the  effect  of  destroying  the 
business  of  the  employer.’’ 

In  the  course  of  the  decision,  the 
judge  refused  to  lay  down  a  rule 
as  to  what  was  “peaceful  picket¬ 
ing’’  because  what  might  be  such 
under  one  set  of  circumstances 
might  be  entirely  unlawful  under 
another  set. 

Nor  would  he  prescribe  the  num¬ 
ber  of  pickets  which  would  be 
permitted  and  still  come  under  the 


rule.  He  stated  that  in  a  plant 
spread  over  much  territory  a  thou¬ 
sand  pickets  might  not  be  too 
many,  but,  in  another,  even  3  pick¬ 
ets  would  be  too  many.  (Some 
police  have  a  sort  of  rule  of  thumb 
as  to  the  number  of  pickets,  e.g., 
6  at  each  entrance  to  the  premises 
are  permitted  in  some  cities.) 

H  H  H 

The  union  argued  that  the  pick¬ 
ing  came  under  Section  3  of  the 
Trade  Unions  Act  which  allowed 
communication  of  information  and 
persuasion  “by  fair  or  reason¬ 
able  argument,  without  unlawful 
threats,  intimidation  or  other  un¬ 
lawful  acts’’  or  workmen  not  to 
work  or  customers  not  to  patro¬ 
nize. 

The  Criminal  Code,  Sec.  501, 
which  would  govern  in  all  prov¬ 
inces,  is  not  so  specific  and,  in  fact, 
is  so  antiquated,  in  language,  that 
quite  a  strong  demand  has  been 
made  on  the  Government  of  Can¬ 
ada  and  of  the  provinces  to  specify 
in  their  labor  codes  what  is  “peace¬ 
ful  picketing.” 

Only  B.C.  has  done  so. 

What  Sec.  501  of  the  Criminal 
Code  does  is  to  make  it  an  offence 
to  watch  or  beset  (picket)  wrong¬ 
fully  a  person’s  house  or  place  of 
business  but  being  at  or  near  a 
person’s  house  or  place  of  business 
“in  order  to  obtain  or  communicate 
information”  is  permitted. 

Nothing  is  said  about  persuading 
or  endeavouring  to  persuade  as  in 
the  B.C.  Act  but  this  for  many 
reasons  has  been  lumped  imder 
communicating  information. 

H  H  H 

I  hasten  to  point  out  that  the 
Criminal  Code  is  criminal  law;  i.e., 
it  deals  with  crimes  which  are 
prosecuted  by  the  Crown,  whereas 
the  B.C.  Act  deals  with  civil  rights 
enforceable  by  the  one  having  the 
right  who  is  injured,  in  this  case 
the  store-keeper. 

No  province  could  change  the 
criminal  law;  that  is  under  the  na¬ 
tional  jurisdiction.  The  provinces  | 
could  make  unpeaceful  picketing 
an  unfair  labor  practice,  but  such 
would  not  abrogate  Sec.  501  which, 
in  case  of  conflict,  woulc’.  override. 

The  main  element  of  wrongful 
picketing,  whether  criminal  or 
civil,  is  the  creation  of  a  nuisance 
(apart  from  physical  force  or 
obstruction)  as  Prof.  Finkelman  of 
Toronto  University  points  out  in 
his  able  treatise  on  picketing  in 
the  U  of  T  Law  Journal,  Vol.  2.  He 
discusses  this  B.C.  provision  and  at 
the  time  he  writes,  1937,  two  deci¬ 
sions  on  it  had  gone  against  the 
union  although  the  B.C.  Court  of 
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Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 
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Estates  Manogod 

CALCARY  CANADA 


FINAN’CIAL~O.B.S. 

Bank  Debits  —  5  months  . 

Chartered  Banks  —  .\pril  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Kcveiiue  —  3  months  .  . . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sltnstlon — 

Index  of  Industrial  Production  — 

Jniiuary  .  193.')-.39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Gold  —  4  months  .  Ounces 

Coal  —  6  months  .  Tens 

Asbestos  Prod’n  —  3  nios.  'Ions 
Cement  IToductlon,  5  mos.  Uhls. 
Hannfactnrins  Piodnction  — 
November  . . .  1935-39  equal  100 

Flour  Prod’n,  10  mos.  (a)  Uhls. 
Cigarettes  Released  2  mouths  No. 
I.eather  Boots,  Shoes,  4  mos.  Prs. 
Newsprint  Product.,  6  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh,  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 

Auto  Sales  —  4  months  .  No. 

Paint,  Varnish  Sales  —  Jan’y  ♦ 
Crude  Oil  —  3  months  —  Bbls. 
Refined  Petroleum  —  12  months 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

U’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  2  mouths 

Total  Imports  .  2  months 

Total  Trade  . 2  months 

Trade  Balance  .  2  months 

U.S.  Balance  .  2  months 

U.K.  Balance  .  2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  $ 

Ret.all  Sales  —  12  months  . 

Wholesale  Sales  —  4  mouths  . 

Farm  Income  —  6  mouths  . 

PRICES— D.B.S. 

Wholesale  Price,  Apr.  ’.I.'i-Sn  equal  109 
Cost  of  Living,  June  ’35-39  equal  100 
Iiid.  Com.  Stock,  Apr.  ’3.')-39  equal  100 
Ind.  Bond  Yields.  Apr.  ’35-39-equal  100 

GRAIN  STATISTICS— Bnshele— D.B.S. 
Wheat  in  Store,  July  6th  . 

EMPLOYMENT— D.B.S.— April  let 
General  Index  .  1926  equal  100 

TRANSPORTATION- D.B.S. 


2,414,630,191 

4,500,631,147 

2,226,145,225 

631.207,900 

420,646,531 

213,561,369 


192.9 
17,375,299 

2,867,000,000 

11,253,963 

2,591,571 

1,650,000 

707,835 

7,842,141,000 

llii.lOl 

5,5.36,003 

6,339,226 

89,243,000 

12S.U 

135.9 
347,732,000 


420,600,000 
412,100,000 
937,400,000 
+  13,200,000 
—  34,500,000 
-F  28,000,000 


100,010,000 

7,695,340,000 

278.9 

1,036,300,000 


101,652,500 


33,954,061.000  -F  7.4 

2,370.256,701  -F  IS 
4,3.38,894,378  -F  5.1 
2,092,955,909  -F  6.4 

674,022,277  —  .5.9 
471,08.5,239  —  10.7 
202,937,038  -F  5.2 


178.7  -F  3.2 


1,286,998  -F  1.3.2 
9,127,000  -F  5.0 
125,305  -F158.1 
6,218,131  -F  2.6 

197.2  —  2.2 
17,227,448  +  6.8 

2,445,000,000  -F  17.3 
12.172,633  —  7.5 
2,605,550  —  0..5 
1,618„500  -F  1.9 
738,668  —  4.2 
7,100,897,000  -F  10.4 
83,311  -F  37.7 
.5,566.620  —  0.5 
4,547,934  -F  39.4 
80.969,000  -F  10.2 

130.2  —  1.7 
145.1  -F  7.4 

305,137,000  -F  13.8 


442,000,000  —  4.8 
429,800,000,  —  4.3 
875,900,000  —  4.4 
-F  16,400,000  —  19.5 
—  87,900,000  —  60.7 
-F  51,900,000  —  46.0 


99,116,000  -F  0.9 
7,276,720.000  -F  5.8 
291.7  —  47 
921,400,000  -F  14.7 


1.57.5  -F  1.7 
159.2  -F  .3.1 
106.4  -F  18.3 
94.4  —  3.9 


65,263,200  +  55.8 


189.1  —  0.2 


Railway  Car  Loadings 


Week  of  July  1.5fh  Week  Ago 
78,'3ni  78,893 

Cum.  to  July  15th  Year  ,4go 
2,024,090  2,021,833 


Y'ear  Ago 
7.3,210 

2  Years  Ago 
2,088,592 


RAILWAY  EARNINGS  — 

C.P.R.  —  May 

Gross  Revenue  . 

Operating  Expeutes 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Five  Months: 

Gross  Revenues  .... 
Operating  Expenses 

Net  Revenues 
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Operating  Revenues 
Operating  Expenses 


.32,022,334 

29,616,305 


141,982,842 

139,'274,017 


47,534,000 

41,197,000 


Net  Revenues 

Five  Months: 

Gross  Revenues 


Operating  Expenses  .  198,242,000 

Net  Revenues  .  9,941,000 


.30,471.803  -F  1.550,.531 
29,617,698  —  1,393 


854,103  •Fll.551,924 


146.160,889  —  1,184,047 
143,089,379  —  4.415,362 


2,477,510  -F  3,231.315 


40,181,000  -F  7,356, (Wn 
39,587,000  -F  1,610,000 


597,000  -F  5,740,000 


196,185,660  -Fll,998,000 
196,121,000  +  2,121,000 


64,000  +  9,877,000 


New  Gasolines 
Well  Received 

B.A.  Oil  Reports  Wide 
Gain  in  Sales  Since  New 
Products  Launched 

By  June  30,  British  American 
Oil  Company’s  sales  in  Canada  had 
hit  an  all-time  high,  with  all  areas 
showing  substantial  increases  over 
1949,  Ole  Berg,  Jr.,  vice-president, 
marketing,  said  today. 

Mr.  Berg  reported  that  since  the 
company’s  two  new  gasolines  went 
on  the  market  June  1.  sales  of  in¬ 
dividual  dealer  stations  across 
Canada  have  jumped  from  between 
16  per  cent  to  nearly  44  per  cent 
over  sales  during  the  same  month 
a  year  ago. 

Over  the  five-month  period  from 
January  1  to  May  30,  1950,  Mr. 
Berg  reported,  the  British  Amer¬ 
ican  Oil  Company’s  sales  corre¬ 
sponded  closely  to  the  percentage 
increase  in  the  total  of  sales  by 
all  companies  in  Canada,  indicat¬ 
ing  that  B-A  maintained  its  posi¬ 
tion  in  the  industry. 

This  month,  B-A  became  the 
first  Canadian  firm  to  use  televi¬ 
sion  to  advertise  its  products  in 
the  United  States  .  .  .  for  sale  to 
American  tourists  when  they  visit 
Canada. 

Appeal  was  divided,  so  the  lower 
court’s  ruling  prevailed. 

It  seems  that  judges  were  a  little 
hard  on  picketing  two  decades  ago, 
because  in  one  case,  there  was  no 
more  than  a  distribution  of  hand¬ 
bills  and  a  parade  of  placarded 
automobiles,  and  in  the  other  case, 
two  men  only  paraded  in  front  of 
the  premises  with  placards  stating 
the  employer  dirt  not  use  union 
labor  and  there  was  no  speaking 
to  anyone  or  any  obstruction  of 
patrons.  Even  in  1940  the  B.C. 
judges  were  narrowly  interpreting 
this  section  against  the  union. 

Chief  Justice  Farris  seems  will¬ 
ing  to  permit  two  pickets  by  in¬ 
ference:  but,  when  the  injunction 
was  made  against  a  number,  pre¬ 
sumably  at  least  four,  he  will  not 
permit  two  of  those  enjoined  from 
continuing  to  picket  peacefully;  on 
the  ground,  I  suppose,  that  the 
original  injunction  prohibited  each 
one  from  picketing. 

I  rather  question  if  the  injunc¬ 
tion  did  not  go  too  far  and  should 
have  been  confined  to  enjoining 
picketing  in  such  a  way  as  to 
cause  intimidation. 

No  employer  likes  picketing  of 
any  kind.  In  the  interests  of  free¬ 
dom  of  expression  (which  employ¬ 
ers  espouse)  and  fairness  employ¬ 
ers  can  hardly  object  to  picketing 
which  does  not  amount  to  “mass” 
picketing  or  other  intimidation, 
obstruction  or  force.  But  if  it  does 
amount  to  just  that,  he  should  call 
in  the  police  and  if  they  are  not 
strong  enough  to  act,  there  is  the 
civil  injunction  which  the  employer 
in  this  B.C.  case  used.  It  is  avail¬ 
able  in  every  province;  against 
the  union  probably  and  against 
the  pickets  most  certainly. 


Made  Direefor 


GEORGES  BRAY  has  been  elec¬ 
ted  a  director  of  Gairdner  & 
Company  Limited  and  has  been 
admitted  as  a  partner  in  Gairdner, 
Son  &  Company.  Under  his  active 
and  experienced  direction  of  the 
Quebec  City  office,  the  investment 
services  furnished  to  clients  have 
been  steadily  enlarged  and  im¬ 
proved.  As  a  branch  office  of  the 
Gairdner  organization,  membership 
is  held  in  the  Toronto  Stock  Ex¬ 
change,  Montreal  Stock  Exchange, 
Montreal  Curb  Market  and  the  In¬ 
vestment  Dealers’  Association  of 
Canada. 

Coal  Production 
In  1st  Half  Up 

Increased  by  5%  Over 
Last  Year  While  Imports 
Were  Lower 

Ottawa. — Production  of  coal  in 
Canada  during  the  first  six 
months  of  this  year  increased  five 
per  cent  over  the  corresponding 
period  of  1949,  while  imports  were 
three  per  cent  lower  in  the  same 
period.  During  June,  output  rose 
one  per  cent  over  June  last  year, 
while  imports  fell  three  per  cent. 

According  to  preliminary  fig¬ 
ures,  production  for  the  first  half 
of  this  year  amounted  to  9,588,600 
tons  as  compared  with  9,127,000  in 
the  similar  period  of  1949.  In 
June,  1,341,000  tons  were  produc¬ 
ed,  showing  a  slight  rise  over  last 
year’s  June  figure  of  1,327,000 
tons.  Imports  in  the  six-month 
period  declined  to  10,432,500  tons 
from  10,734,600  a  year  earlier,  and 
in  the  month  to  2,934,600  tons 
from  3,009,600  in  June  last  year. 

Production  in  Nova  Scotia  in  the 
six  months  rose  to  3,453,800  tons 
from  3,089,700  a  year  ago,  while 
in  Alberta  output  declined  to  3,- 
965,100  tons  from  3,986.900.  .Pro¬ 
duction  in  Saskatchewan  increased 
to  967,100  tons  from  818,000,  but 
was  down  in  British  Columbia  to 
925,400  tons  from  1,001,700.  New 
Brunswick’s  output  in  the  Jan- 
uary-June  period  amounted  to 
276,000  tons  as  compared  with 
228,900,  and  the  Yukon  800  tons 
compared  with  1,700. 


I  Sharp  Rise  In 
I  Rail  Revenues 

April  Figure  Nearly 
Double  that  tor  April 
1949  at  $4,622,400 

Ottawa. — Operating  revenues  of 
Canadian  railways  showed  a  sub¬ 
stantial  increase  in  April  as  com¬ 
pared  with  the  corresponding 
month  of  last  year,  and,  with  ex¬ 
penses  at  a  lower  level,  the  oper¬ 
ating  income  for  the  month  show¬ 
ed  an  improvement. 

I  Operating  revenues  in  the 
j  month  moved  up  to  $74,760,700 
from  $72,669,800  in  same  month 
I  last  year,  and  expenses  fell  to  $67,- 
j  196,800  from  $67,661,000.  Income 
from  operations  during  the  month 
rose  to  $4,622,400  from  $2,437,000. 

In  the  four  months  ending  April, 
operating  revenues  totalled  $279,- 

588.500  as  compared  with  $279,- 
949,000  in  the  similar  period  of 
1949,  and  expenses  were  $266,636,- 
000  compared  with  $271,357,000. 
The  credit  on  operating  income 
for  all  roads  in  the  four-month 
period  was  $3,025,300  as  compared 
with  a  debit  of  $1,578,900  in  the 
same  period  last  year. 

Freight  revenues  in  April  to¬ 
talled  $60,846,400,  up  5.6  per  cent 
over  April  last  year,  although  re¬ 
venue  ton  mileage  receded  3.3  per 
cent.  Passenger  fares  continued 
below  1949  levels  and  dropped  12.2 
per  cent  to  $6,015,000,  as  the  num¬ 
ber  of  passengers  declined  from 
2,722,800  to  2,476,400.  Reduced 
revenues  were  shown  for  mail,  ex¬ 
press,  other  possenger  train  and 
water  line.  Serious  floods  in  south¬ 
ern  Manitoba  were  experienced 
during  the  closing  weeks  of  the 
month. 

Revenue  freight  carried  totalled 

12.178.500  tons,  off  4.7  per  cent 
from  the  preceding  April.  The 
average  haul  was  366  miles  com¬ 
pared  with  360  miles,  and  average 
receipt  per  revenue  ton  mile  was 
1.367  cents  against  1.252  one  year 
earlier.  Average  passenger  receipt 
was  2.808  cents  per  mile,  up  from 
2.696  cents.  Total  pay  roll  was 
down  two  per  cent  to  $39,184,800 
smd  employees  numbered  171,200, 
some  4,900  less  than  in  April,  1949. 


Continued  Cain 
In  Employment 

Despite  Seasonal  In¬ 
crease  in  Labour  Force, 
June  Figures  Improve 

Ottawa. — Increased  seasonal  ac¬ 
tivity  in  construction,  agriculture 
and  transportation,  and  a  heavy 
demand  for  many  Canadian  prod- 
ducts  in  the  United  States,  were 
reflected  in  a  steady  improvement 
in  the  employment  situation  in  the 
latter  half  of  June  in  almost  all 
sections  of  the  country.  Depart¬ 
ment  of  Labour  reports. 

It  is  pointed  out  that,  although 
the  labour  force  is  increasing  at 
this  time  of  year,  as  large  num¬ 
bers  of  students  begin  looking  for  ' 
work,  the  total  number  of  regis¬ 
trations  on  hand  at  National  Em¬ 
ployment  Service  offices  continued 
to  fall  from  220.400  on  June  15  to 
204.600  at  the  end  of  the  month.  , 
This  was  57.400  above  the  total  for  | 
the  same  week  last  year.  i 

As  employment  in  construction  | 
and  agriculture  moved  steadily  up¬ 
ward  to  their  seasonal  peaks.  ! 
shortages  of  certain  types  of  work-  ' 
ers  persisted  in  these  industries  in  { 
some  areas.  Experienced  farm  | 
help  remained  in  short  supply  in  j 
many  sections  of  eastern  Canada, 
and  a  shortage  of  skilled  construc¬ 
tion  tradesmen  continued,  particu¬ 
larly  in  the  larger  centres,  such  as 
Montreal,  where  a  heavy  building 
program  is  under  way. 

The  substantial  increase  in  ex¬ 
ports  to  the  United  States  helped 
maintain  high  levels  of  employ¬ 
ment  in  industries  such  as  metal 
mining  and  pulp  and  paper,  whose 
chief  markets  are  in  the  United 
States.  The  increased  demand  for 
pulp  and  paper  products  has  made 
necessary  a  larger  summer  cut  of 
pulpwood  logs  than  was  anticipat¬ 
ed  earlier,  and  this  has  increased 
woods  employment  in  both  the 
Maritimes  and  Quebec:  shortages 
of  experienced  woods  workers  have 
appeared  in  certain  areas.  It  is 
now  expected  that  employment  in 
pulpwood  cutting  this  coming  sea¬ 


son  will  be  substantially  above 
that  of  last  winter. 

The  heavy  United  States  demand 
for  Maritime  lumber  has  reversed 
the  downward  trend  in  production 
and  employment  which  had  been 
i  in  effect  in  this  industry.  Employ¬ 
ment  in  the  Maritime  lumber  in¬ 
dustry  is  now  expected  to  ap¬ 
proach  the  1949  level.  This  rapid 
increase  in  the  demand  for  one  ot 
the  leading  products  of  the  Mari¬ 
times  has  stimulated  the  economy 
of  the  whole  region. 

Employment  in  manufacturing 
generally  continued  close  to  last 
year's  level.  Sawmills,  pulp  and 
paper  mills,  automobile  and  elec¬ 
trical  apparatus  plants,  are  in¬ 
creasing  their  staffs.  Employment 
also  increased  in  some  heavy  iron 
and  steel  plants  in  Quebec. 
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One  of  the  most  distressing  scenes  at 
this  time  of  year  is  a  lawn  burned  to  a  < 
crisp.  TVue,  some  home  owners  are  able 
to  keep  their  lawns  green  throughout 
the  summer  but  they  are  in  the  minority. 
Soil  fertility  is  as  important  in  this 
struggle  to  keep  grass  green  as  the 
amount  of  water  applied.  People  who 
make  a  lawn  on  a  two-inch  layer  of 
good  soil  are  only  asking  for  trouble. 
Money  spent  to  prepare  a  deep  seed  bed 
before  the  seed  is  sown  will  save  heavy 
anilual  payments  for  fertilizers  in  the 
years  to  come.  A  friend  of  mine  placed 
a  two-inch  layer  of  peat  under  six 
inches  of  rich  top  soil  and  has  never 
had  td  worry  about  watering  his  lawn. 

In  case  you  are  struggling  with  a  poor  - 
lawn,  you  will  find  the  lawn  spike  ' 
illustrated  a  valuable  asset. 

Gard$n  Tabhs 

I  visited  a  classmate  of  mine  last  week 
who  had  just  moved  out  to  the  wide 
open  spaces.  I  envy  all  the  room  he 
will  have  to  employ  his  gardening  skill. 
'The  thing  that  really  caught  my  eye  <• 
was  a  huge  mill  stone  he  plans  to  mount  , 
on  a  cement  base  for  a  garden  table.  ( 
This  relic  of  the  past  will  still  be  giving  % 
service  generations  hence.  Much  smaller 
stones  can  be  procured  and  used  equally  ' 
well.  Also  illustrated  is  a  wooden  table 
buUt  on  a  barrel;  you  will  find  it  easy  ^ 
to  make.  One  of  the  most  effective 
garden  tables  I  have  ever  seen  was  | 
made  from  the  marble  top  of  an  old- 
fashioned  tea-room  table  placed  on  a  ^ 
12  inch  cement  drainage  tile,  partially  ^ 
buried  in  the  ground  to  make  it  solid. 
The  whole  thing  had  not  cost  a  cent  to  ^ 
assemble  as  the  table  top  was  rescued  ? 
from  a  dump  and,  unbeknown  to  the 
proper  authorities,  the  township  ^ 
contributed  the  tile.  ^ 

GardtH  F«m«s 

A  fence  can  be  a  friendly  thing  as  I  | 
have  just  found  out.  My  neighbour  and  | 
1  have  finally  taken  time  to  sit  down  i 
and  plan  the  building  of  a  new  one  i 
between  us.  Now  that  we  have  prog-  p 
ressedpast  the  nodding  acquaintance 
stage,  I’m  certain  we  will  be  spending  ^ 
many  hours  together.  ^ 


USING  BARREL  OR  NAIL  KEG  . 

FASTBN  ©to  OININ6  TABLC  TOP  IN  POSITIOM  WITH 
TWO  BRAceS  OF  INCH  BOAeO  ACROSS  THS 
CeNTAS  .  NAIL  POH.  SSCUt^lTy. 


OTHER  FENCE  IDEAS 


010  cow  HORNS 


MAKe  FINff  CANPtSSriCKS 
WHSN  POLlSHffO  AND 
VARNISHSD. 

BASS  MADB  OF  BLOCKS 
..  I"  THICK  . 


More  information  on  these  and  many  other  ideas  in  the  booklet 
*'.4ROVND  THE  HOME".  Write  for  your  copy  to  Tom  Gard,  c/o 
MOLSON’S  BREWERY  LIMITED,  P.O.  Box  1600,  Place  d'Armes, 
Montreal,  Quebec.  • 


INCH  PINS  -  osesseo  alu  sioes.  // 

POST  ABOUT  S'  HISHjSBT  IN  COHCtMTG  j  W 
FOR  STSFNGTH.  WHBFE  WOOD  IS.  // 

BELOW  CROUNO,  treat  WITH  A  J 
WOOD  PRESERVATIVE  TO  J 

PRBVeNT  ROT.  '  7/  ^ 


LAWN  SPIKE 


TO  SET  WATER  OR.  J  ,J 

FeRTiLiZER  DOWN  WHERE  SRASS  '  ' 

ROOTS  AfUy  ABSORB  MOISTURE  AHO  POOD.  OlO  RAKE 
HANDLE,  AND  PIECE  0F2’'*<  PINE.  ^'SPIKES  AEOMT  5* APART. 
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refuse  long  term  contracts  from  across  the  line 
in  order  to  preserve  tonnage  against  a  possible 
British  demand  in  the  indeterminate  future. 


Devoted  to  the  interests  of  the  investing  public  tn  the 
bcliej  that  the  confidence  oj  capital  is  essential  to  the 
stability  oj  finance,  the  prosperity  oj  industry  and  the 
development  oj  our  resources. 
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Banks  Again  Show  The  Way 

Bankers  keep  on  confounding  their  critics.  In¬ 
creasingly,  Canadian  banking  institutions  in  re¬ 
cent  years  have  stepped  considerably  ahead  of 
other  business  enterprises  in  the  quality  and  far¬ 
sightedness  of  their  public  relations  and  once 
again,  in  the  current  series  of  advertisements,  the 
Canadian  Bank  of  Commerce  goes  considerably 
ahead  of  its  field. 

The  Bank’s  advertising  program  calls  for  nothing 
less  than  the  direct  and  indirect  support  of 
Canadian  artistic  talents,  wihch  actually  is  in  the 
best  tradition  of  both  the  art®  and  the  banking 
institutions. 

The  “Commerce"  starts  by  buying  stories  from 
recognized  Canadian  authors,  sees  to  it  that  they 
are  illustrated  by  good  Canadian  artists  and  then 
buys  the  necessary  space  in  various  groups  of 
publications  to  present  the  combination.  The  stories 
have  nothing  to  do  with  banking:  the  pictures 
present  some  of  the  things  which  Canadians  know 
as  being  part  of  their  way  of  life  and  as  for 
taking  credit  for  the  accomplishment,  the  advertise¬ 
ments  confine  themselves  to  saying  that  the  matter 
Is  "Published  by  the  Canadian  Bank  of  Commerce, 
because  we  liked  it". 

Offhand,  this  might  be  described  as  a  very  odd 
method  of  merchandising  banking  services.  We, 
however,  regard  it  as  a  very  smart  method  indeed. 
After  all,  it  is  no  longer  necessary  to  say  that 
a  bank  invites  inquiries  as  to  credit;  or  solicits 
deposits;  or  offers  checking  services.  Everybody 
knows  that  the  banks  do  these  things  —  and 
very  well. 

What  the  program  of  the  Canadian  Bank  of 
Commerce  proves  and  what  it  is 'intended  to  prove, 
is  that  banks  are  very  human  institutions;  that 
they  can  look  much  further  into  the  real  Canadian 
problems  than  one  credits  them  and  that  those 
responsible  for  banks’  public  relations  have  a  flex¬ 
ibility  of  thought  and  imagination  which  goes 
considerably  beyond  the  normal. 

Gone,  obviously,  are  the  days  of  the  tomb-stone 
advertisements,  which  confined  themselves  to  list¬ 
ing  assets  and  reserves  and  deposits.  Gone  also 
are  the  days  when,  to  be  dignified  and  sincere, 
meant  to  be  drab.  The  astonishing  thing  actually 
is  that  so  many  businesses  from  which  that  kind 
of  imagination  could  be  expected  because  of  the 
nature  of  their  service  or  product,  continue  to  be 
dull  about  their  public  relations;  as  if  they  did 
not  care  whether  anybody  reads  their  message  or 
not. 

The  Canadian  banking  business,  via  Canadian 
Bank  of  Commerce,  once  more  can  take  a  bow. 


Take  If  Easy,  Mr.  Abbott 

We  happened  to  over-hear  the  comment  of  one 
tax-conscious  Canadian  on  observing  the  flaring 
headline  in  a  New  York  tabloid  indicating  a  20% 
increase  in  taxes  of  Americans  by  President  Tru¬ 
man.  The  comment  was:  “Well  I  suppose  it  won’t  be 
long  before  Abbott  gets  around  to  doing  something 
of  the  same  kind  to  Canadians’’. 

Of  course  the  new  “incident”  in  Korea,  which 
shapes  up  more  and  more  like  a  war  every  day, 
may  be  expected  to  eventually  affect  Canadian 
taxpayers  as  well  as  consumers  and  workers  — 
not  to  mention  those  who  may  be  drawn  into  the 
conflict  to  follow  the  sailors  and  airmen  already 
on  their  way  to  the  fighting  zone  —  but  we  would 
suggest  that,  so  far  as  the  need  for  taxing  Cana¬ 
dians  on  an  immediate  scale  in  keeping  with  what 
may  advisable  or  necessary  in  the  United  States, 
“it  ain’t  necessarily  so",  as  the.  popular  song 
has  it.  The  circumstances  are  very  different. 

In  the  first  place,  while  the  Truman  administra¬ 
tion  has  been  financing  a  deficit  economy  to  the 
extent  of  millions,  or  billions  —  it’s  largely  a  matter 
of  vague  estimating  in  any  event  —  the  Canadian 
government  has  been  taxing  “as  we  go".  And 
Finance  Minister  Abbott  has  a  very  healthy  surplus 
to  show  so  far  this  year  for  this  conservative 
course  of  a  Liberal  government. 

In  the  second  place  It  may  be  pointed  out  that 
this  “surplus"  financing  at  Ottawa,  as  opposed  to 
“deficit”  financing  at  Washington,  is  the  result 
of  the  higher  taxes  which  Canadians  are  paying 
all  along  the  line.  This  refers  not  only  to  the 
higher  scale  of  direct  income  taxes  but  also  to 
those  other  levies  on  imports  from  the  United 
States  and  other  countries  which  add  materially 
to  the  cost  of  living  of  the  Canadian  public  — 
levies  which  mean  higher  prices  for  practically  all 
manufactured  products  in  order  that  expensive 
American  dollars  can  be  conserved  and  accumulated 
to  meet  current  obligations  abroad.  At  the  same 
time  a  very  large  share  of  the  national  income 
is  directed  to  taking  care  of  the  costs  of  other 
wars,  including  interest  on  War  loans,  loans  and 
credits  to  Britain  and  other  countries  which  have 
borne  the  physical  blunt  of  conflict  and  provision 
for  those  who  were  left  dependent  or  unable  to 
resume  their  peace-time  vocations. 

When  the  proper  time  comes  Canadians  will  not 
be  found  wanting  in  meeting  their  share  of  respon¬ 
sibility  in  making  the  world  safe  for  democracy, 
whether  money,  effort  or  sacrifice  is  required.  But 
we  suggest  that  Canadians,  paying  heavily  through 
taxation  for  other  wars,  should  not  be  called  upon 
to  bear  new  tax  burdens  until  there  is  evidence 
that  others  who  have  shared  so  fully  in  the 
privileges  and  benefits  of  the  democratic  way  of 
life  as  we  know  it  on  this  continent  are  paying 
an  equal  share  of  the  price  which  has  been  paid, 
as  well  as  what  may  now  be  called  for. 


Mackenzie  King 


The  man  whom  Canada  mourns 
this  week  as  one  of  her  greatest 
sons  straddled  no  eras.  He  had 
created  his  own.  Unlike  some  of 
his  equally  famous  contempor¬ 
aries,  he  was  no  Victorian  trans¬ 
planted  into  the  post-Victorian 
age.  Unlike  some  others  with 
whom  he  shared  the  greatest  re¬ 
sponsibilities  of  the  century  he 
was  no  visionary  for  whom  today 
might  have  been  less  important 
than  the  morrow. 

Mackenzie  King  was  neither  a 
holdover  nor  a  forerunner.  He 
was  no  easier  to  understand,  nor 
any  more  difficult,  than  the  period 
and  the  people  whom  He  served. 

Though  practically  unknown  to 
millions  of  his  countrymen,  he  was 
more  reviled  than  any  other  Cana¬ 
dian  of  his  age  and  he  was,  in¬ 
stinctively,  more  beloved.  It  has 
been  said  that  one  could  no  more 
love  the  man  than  one  could  love 
the  British  North-American  Act. 
But  the  love  and  admiration  which 
a  people  may  have  for  a  leader 
goes  beyond  the  emotional.  Cana¬ 
dians  rarely  were  cold  to  him,  in 
their  likes  and  their  dislikes  and 
it  is  for  this  reason  perhaps  that 
the  tributes  paid  to  him  now  are 
more  sincere. 

The  heat  of  passion  too  often 
has  painted  a  picture  of  a  man 
whom  only  a  few  knew  and  whose 
self-imposed  loneliness  was  not  the 
preferred  way  of  life  of  the  in¬ 
trovert,  but  rather  the  penalty, 

the  price  he  had  to  pay  for  a  life 
of  service. 
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This  writer,  even  when  yet  a 

stranger  to  the  ways  of  this  coun¬ 
try,  had  the  privilege  of  knowing 
Mr.  King;  and  he  confesses  to  an 
admiration  which  he  would  be  at 
a  loss  to  extend  to  any  other 
man,  similarly  placed. 

How  then  should  one  review 

such  a  life  and  still  be  fair  rather 
than  fulsome  in  one’s  praise  ? 


By  E.  C.  ERTL 

made  the  man  into  the  undoubted 
statesman  he  was  to  become. 
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A  man  like  he  who,  though 
childless,  was  happiest  when  sur¬ 
rounded  by  the  children  of  his 
friends,  never  needed  to  strike  a 
pose.  There  was  no  need  for  him 
to  kiss  babies  to  show  his  human¬ 
ity.  One  only  needed  to  know 
that  he  had  never  forgotten  how 
to  pray,  that  to  the  last  he  knew 
his  mother  as  he  knew  his  God, 
to  understand  that  Mackenzie 
King  was  no  phoney. 

In  an  age  of  phoneys  in  which 
places,  could  a  better  tribute  be 
paid  to  any  man? 

One  quarrelled  heavily  with 
some  of  his  economic  doctrines. 
But  one  also  wondered  quietly 
what  the  outcome  would  have 
been  had  he  promised  less  and 
done  less  for  those  who  regarded 
themselves  as  the  underprivileged. 


thap  fits  into  their  narrow  con¬ 
cepts?  Yes,  the  bull  session  agreed 
that  the  war-time  compromise  be¬ 
tween  violently  opposing  ideas  was 
Mr.  King’s  greatest  achievement. 
History  may  prove  it  to  be  the 
most  lasting  one  as  well. 

Some  will  remember  his  whimsi¬ 
cal  smile,  in  the  evening  of  his 
life  and  the  longing  with  which 
he  spoke  of  seeing  his  friends 
more  often.  Some  will  remember 
the  successful  politician  who  could 
map  a  campaign  and  make  it 
stick.  Some  will  favor  the  man 
who  could  sit  quietly  and  take  a 
verbal  beating  in  the  House,  until 
he  had  enough  and  then  he  would 
wither  his  assailants. 
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Some  will  remember  perhaps  a 
little  gesture  of  personal  interest, 
an  inquiry  about  one’s  mother,  or 
one’s  children  whose  names  he 
usually  could  remember.  Some 
will  remember  the  small  forelock 
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the  downtrodden  and  the  disin-  j 

herited.  He  took  hold  of  the  rush-  I  that  made  him  look  as  if  he  want 


ing  tides  of  the  thirties  and  for¬ 
ties  and,  as  they  affected  the  in¬ 
ternal  social  and  economic  struc¬ 
ture,  slowed  them  down,  channel¬ 


ed  it  that  way.  All,  however,  will 
remember  the  man  who  more  than 
any  other  individual  managed  to 
find  the  right  people  for  the  right 


led  them  until  they  became  mea-  !  job  and  thus  make  Canada  strong, 
surable,  controllable  and,  if  neces-  |  Sometimes  against  her  own 
sary,  reversible.  If  he  was  far-  wishes,  but  rarely  faster  than  the 
sighted  in  this,  he  must  needs  majority  would  admit  to  be  guided 


Panic  Buying  and  Controls 


A  Problem  for  Newsprint  Mills 

Newsprint  interests  here  are  withholding  com¬ 
ment  on  the  spat  which  has  developed  between 
publishers  in  the  United  Kingdom  and  the  British 
Board  of  Trade  on  the  question  of  newsprint  im¬ 
ports  from  Canada;  also  on  the  plea  of  Australian 
publishers  for  allocation  of  dollars  for  purchase  of 
badly  needed  newsprint  supplies  from  this  country. 
It  is  pointed  out  that  this  is  a  family  quarrel  in 
which  Canadian  newsprint  producers  hesitate  to 
become  involved. 

Failure  of  Great  Britain  to  live  up  to  its  news¬ 
print  contracts  and  inability  of  Australia  to  obtain 
its  necessary  requirements,  however,  places  the 
industry  here  in  an  uncomfortable  position.  Reten¬ 
tion  of  British  and  Commonwealth  markets  for 
Canadian  newsprint  is  keenly  desired  by  those 
mills  which  have  beet:  traditional  suppliers.  On  the 
other  hand,  the  industry  as  a  whole  is  under  strong 
pressure  from  U.S.  publishers  who,  pointing  to  a 
short  supply  situation  across  the  line,  are  inclined 
to  blame  Canadian  mills  therefor: 

It  would  be  an  easy  matter  today  for  the  news¬ 
print  industry  in  this  country  to  dispose  of  its 
entire  surplus  production  in  the  United  States.  In 
doing  this  it  would  dispose  of  the  uncertainties 
attaching  to  the  British  and  Commonwealth  mar¬ 
kets  and,  at  the  same  time,  propitiate  to  some 
extent  at  least  the  U.S.  publishers  —  and,  possibly 
bring  an  end  to  the  extraordinary  antics  of  the 
Celler  committee  which,  while  ridiculous  in  the 
extreme,  are  nevertheless  annoying  to  the  Canadian 
industry. 

In  a  recent  reply  to  certain  charges  made  by 
the  Celler^  committee.  Newsprint  Association  cf 
Canada  head  R  .M.  Fowler  stressed  the  facU  that 
newsprint,  unlike  most  other  commodities,  cannot 
be  produced  for  day-to-day  or  week-to-week  sale. 
Production  methods  of  the  industry  call  for  long 
term  contracts  with  output  dictated  by  market 
requirements  over  a  period.  It  is  obvious,  in  the 
light  of  this  fact,  that  the  Canadian  industry,  in 
the  absence  of  firm  long  term  contracts  in  one 
market,  must  accept  them  where  they  are  available. 

Thus,  the  niggardly  policy  of  the  U.K.  govern¬ 
ment  in  the  matter  of  dollar  allocations  for  news¬ 
print  may  mean  that,  as  and  when  dollar  supplies 
become  more  generous  than  they  are  at  the  moment, 
British  publishera  may  find  it  difficult  to  obtain 
their  requirements  from  this  country  due  to  long¬ 
term  contracts  in  effect  with  U.S.  publishers. 

With  experience  of  the  past  as  a  guide,  the 
Canadian  newsprint  industry  is  naturally  hesitant 
to  put  all  its,  eggs  in  one  basket  in  the  matter  of 
markets  for  its  production.  ’Thus,  aside  from  the 
<]i8inclination  to  see  old-established  markets  in 
Great  Britain  and  Australia  go  by  the  board,  there 
is  also  the  desire  to  maintain  certain  sources  of 
demand  apart  from  that  in  the  country  to  the 
South.  It  is  hardly  to  be  expected,  however,  that 
In  order  to  achieve  these  ends  the  industry  would 


Reports  of  hoarding  which  are  being  heard  from 
various  parts  of  the  country  inevitably  bring  re¬ 
collections  of  the  clamoui  in  many  quarters  against 
government  controls  during  the  days  when  they 
were  in  effect.  They  bring  to  mind  the  sonorous 
protests  of  the  anti-control  protagonists  that  Cana¬ 
dians  could  be  depended  upon  to  exercise  restraint 
in  their  buying  habits  for  reasons  of  both  patriotism 
and  personal  economy. 

Understandable  is  the  purchasing  of  bags  of 
sugar,  quantities  of  canned  goods  or  other  non- 
perishable  staples  by  the  housewife;  although  even 
the  less  intelligent  of  these  should  have  learned 
by  experience  of  the  war  and  early  post-war  years 
about  the  evil  effects  of  hoarding.  Much  less  under¬ 
standable  is  the  reported  buying  by  business  men 
of  extra  sets  of  tires  and  other  such  goods.  It  is 
certainly  not  indicative  of  very  much  in  the  way 
of  business  acumen  and,  should  the  tendency  spread 
to  any  extent,  can  only  lead  to  a  revival  of  govern¬ 
ment  controls. 

Hoarding,  as  we  have  found  out  in  the  past, 
can  result  in  shortages  where  they  don’t  exist  in 
actual  fact.  There  is  today,  as  a  matter  of  fact, 
apparently  little  reason  for  fear  of  shortages  insofar 
as  most  of  our  every-day  requirements  are  con¬ 
cerned.  There  are  reasons  for  fearing  higher 
prices  —  although  prices  in  most  directions  are 
today  high  enough  in  all  conscience  —  but  unne¬ 
cessary  buying  can  only  serve  to  force  the  price 
level  up  still  further. 

It  is  significant  that,  among  Canadian  industrial¬ 
ists  and  more  important  merchiuidising  organiza¬ 
tions,  there  is  no  evidence  of  panic  buying.  The 
1940’s  are  not  yet  so  far  behind  for  us  to  have 
any  apprehensions  that  Washington  will  permit  war 
inflation  in  the  United  States  to  reach  any  serious 
dimensions.  The  President,  as  a  matter  of  fact, 
already  has  laid  down  what  appears  to  be  an  effi- 
(iient  anti-inflation  program  —  perhaps  too  efficient 
according  to  some  comments  form  that  direction. 

With  little  danger  of  inflation  in  the  major 
source  of  supplies  for  our  everyday  needs,  aside 
from  those  we  produce  ourselves,  it  is  evident, 
therefore,  that  buying  in  excess  of  normal  require¬ 
ments  not  only  is  unnecessary,  but  stupid.  There 
is,  of  course,  nothing  that  can  be  done  about  it  — 
except,  if  it  persists,  reimposition  of  government 
controls. 

It  would  be  unfortunate,  if  the  panic  buying 
were  to  gather  such  momentum  as  to  provide 
grounds  for  consideration  by  the  government  of 
some  measure  of  control.  The  only  consolation  is 
that,  in  such  an  event,  the  greedy  individuals 
responsible  for  the  controls  would  be  the  ones  who 
would  feel  their  effects  most  keenly. 


Should  one  merely  mention  his 
success,  or  go  on  to  invent 
anecdotes  the  better  to  illustrate 
a  point? 

One  remembers  his  speeches. 
There  was  never  any  fullblown 
oratory  to  which  others  might  re¬ 
sort,  the  better  to  bolster  their 
arguments.  There  was  little  by 
way  of  drawing  from  the  ancient 
storerooms  of  expressions  and 
phrases  which  others  employ  to 
arouse  in  their  audience  a  sense 
of  profundity,  or  an  emotion 
which  they  might  otherwise  not 
feel. 

His  were  matter-of-fact  speeches, 
dealing  drably  with  the  problems 
of  an  exceedingly  drab  age.  As 
one  re-reads  his  collected  speeches 
in  “Canada  at  Britain’s  Side"  one 
comes  close  to  the  kernel  of  the 
matter;  certainly  as  close  as  did 
those  who  could  not  get  close  to 
their  subject  unless  they  were 
shrouded  in  their  flag. 

Mackenzie  King  was  all  things 
to  all  men,  without  ever  trying  to 
be.  He  could  be  the  inspiring 
leader  of  an  organisation  without 
which  no  parliamentary  democracy 
could  hope  to  survive.  But  he 
also  could  be  the  butt  of  the  jibes; 
he  could  be  the  hook  on  which  the 
opposition  could  fasten  its  own 
attacks;  and  this  too  is  a  neces¬ 
sary  function  in  a  democracy  such 
as  ours. 

He  could  be  the  man  who  plans 
campaigns,  whether  they  dealt 
with  the  winning  of  the  polls  or 
with  the  feeding  of  babies.  It  is 
perhaps  this  very  broad  range  of 
“political  instincts,  if  not  wis¬ 
doms”  which  made  Mackenzie 
King  the  man  he  was,  and  which 


have  become  successful  as  a  politi¬ 
cal  leader. 

Why  then,  in  a  democracy  where 
clearly  popularity  is  the  yard¬ 
stick  of  success,  should  a  man 
have  been  reviled  for  as  much,  or 
for  as  little? 
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It  was  Mackenzie  King  who 
managed  ^o  disarm  the  forces  of 
socialism  in  this  country  and  con¬ 
tain  them  as  a  minor  threat  to 
political  stability.  Yet  we  have 
those  too  in  Canada  who  will 
swallow  socialism  because  it 
wears  the  mantle  of  the  British, 
but  who  reviled  him  for  being  a 
Socialist  because  he  thought  of 
children  and  devised  a  scheme 


which  he  hoped  would  help  them. 

No  man  can  be  fully  estimated 
without  reference  being  made  to 
the  time  and  the  problems  with 
whose  solutions  he  was  charged. 

Thus  it  was  that,  on  that  Fall- 
day  in  1948,  when  he  said  goodbye 
to  his  friends  of  the  press,  one 
instinctively  looked  at  the  Atlas 
and  wondered  where  else  there 
might  be  found  that  same  measure 
of  order,  or  of  moderation,  or  of 
well-being,  both  within  govern¬ 
ments  and  within 


As  Csuiadians  pass  in  review 
before  this  man’s  life,  must  they 
not  also  wonder  whether  democ¬ 
racy  demands  that  political  op¬ 
ponents  be  slandered  and  pilloried 
while  they  are  alive;  to  be  given 
fulsome  praise  only  when  they  are 
no  longer  able  to  gain  what  little 
personal  satisfaction  from  it  to 
which  fhe  most  humble  and  the 
most  exalted  alike  are  surely  en¬ 
titled. 

Finally,  one  wonders  if  the 
passing  of  that  man,  with  whose 
coming  to  power  Canada’s  latest 
era  began,  is  not  also  coinciding 
with  the  passing  of  the  man’s 
era;  whether,  as  in  days  of  old, 
the  death  of  a  great  man  does  not 
often  indicate  also  the  ending  of 
a  known  set  of  conditions.  It  is 
doubtful  if  we  shall  see  the  likes 
of  him  again,  with  all  bis  failings 
and  his  strengths.  It  is  doubtful 
also  if  we  shall  see  again  that 
relative  certainty  and  solidity 
which,  in  spite  of  everything  else, 
marked  our  recent  past. 


BURNING  THE  CANDLE 
’The  time  has  come  for  a  revolu¬ 
tion  in  financial  thinking  and  in 
the  nations  |  financial  practice.  It  is  not  enough 


whom  they  were  leading. 

One  remembers  a  bull-session  of 
newspapermen  who,  that  evening, 
attempted  to  discover  that  for 
which  Mr.  King  would  be  most 
famous.  And,  oddly  enough,  we 
all  arrived  at  the  conclusion  that 
he  would  be  most  revered  in  years 
to  come  for  the  things  that 
brought  him  most  of  the  abuse 
when  he  was  in  power. 

The  man  for  whom  unity  was 
almost  a  fetish  preserved  it  for 
Canada.  There  are  the  hotheads 
in  Quebec  for  whom  Canada  still 
is  a  conquered  land  and  for  whom 
even  respectful  intercourse  with 
other  Canadians  is  a  matter  of 
selling  out  the  heritage.  Did  he 
not  effectively  stifle  them,  with 
long  plodding  argument,  by  select¬ 
ing  leaders  for  them  who  could 
gradually,  slowly,  wear  down  the 
ancient  antagonisms? 

There  are  the  hotheads  else¬ 
where  for  whom  Canada  is  a  land 
they  have  conquered,  for  whom 
the  French-Canadian  is  a  nuisance 
who  insists  on  rights  which  th^ 
class  as  anachronistic.  Has  he  not 
convinced  the  majority  of  these 
too,  that  Canada  is  a  broader  land 


to  spend  more  in  order  to  resist 
Communism.  There  is  the  equal 
need  to  save  more  to  make  room 
for  the  spending.  Russia  can  defeat 
the  western  world  financially  just 
as  well  as  on  the  battlefield.  Sol¬ 
vency  is  the  supreme  weapon. 

Under  such  circumstances.  It 
will  never  do  to  bum  the  financial 
candle  at  both  its  ends,  with  high¬ 
er  military  and  higher  domestic 
spending,  in  order  to  impress  our 
friends  and  our  foes  with  its  won¬ 
drous  light.  We  shall  only  termi¬ 
nate  by  burning  our  own  fingers 
when  the  two  flames  meet  in  the 
middle.  While  we  bum  one  end  af 
this  candle,  we  shall  have  to  keep* 
adding  to  the  other  end.  This 
candle  will  have  to  last  a  very 
long  time. — Montreal  Gazette. 


Singapore.  —  A  change  in  the 
import  control  policy  of  Singapore 
and  the  Federation  of  Malaya  an¬ 
nounced  June  21,  provides  for 
newsprint  in  rolls  to  be  added  to 
the  list  of  importable  goods  from 
the  hard-currency  area,  which  in¬ 
cludes  Canada  and  the  United 
States. 


Speeches  in  the  Commons 


Curt  Comments  On  Current  Events 


There  was  a  well  known  advertising  slogan  of 
the  early  1900’s  which  reads  “he  won’t  be  happy 
till  he  gets  it.”  This  could  be  applied  aptly  to  King 
Leopold’s  efforts  to  reascend  his  throne.  One 
wonders,  however,  whether  he  is  quite  happy  now 
that  he  has  “got  it”  with  half  his  “subjects”  im¬ 
placable  enemies. 
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A  resolution  at  the  national  convention  of  the 
C.C.F.  party  to  the  effect  that  the  possibility  of 
reforming  rather  than  abolition  of  the  Senate  be 
explored  was  snowed  under  in  the  voting. 
It  is,  of  course,  not  difficult  to  see  the  reason  for 
C.C.F.  opposition  to  an  Upper  House. 


Art  Smith,  M.P.,  made  a  bright 
suggestion  in  the  House  of  Com¬ 
mons  the  other  day.  Not  for  a 
second  would  I  imply  that  this  is 
unusual  so  far  as  Mr.  Smith  is 
concerned.  I  knew  him  years  ago 
in  Calgary.  We  had  occasional 
clashes  in  those  now  distant  days. 
He  didn’t  agree  with  me  nor  I 
with  him,  but  I  admired  the  tight¬ 
ness  of  his  reasoning,  the  cogency 
of  his  comments  and  the  sparkle 
of  his  humour. 

Now  he  is  in  the  House  of  Com¬ 
mons  as  member  for  Calgary  West. 
Near  the  end  of  the  session  he 
brought  up  a  point  which  should 
long  ago  have  received  consider¬ 
ation.  I  refer  to  that  most  abomi¬ 
nable  practice,  the  reading  of 
speeches  in  the  House  of  Com¬ 
mons. 

Not  frequently  great  evils  flow 
from  good  intentions.  After  every 
election  there  are  many  new  mem¬ 
bers.  Some  of  them  are  quite  in¬ 
capable  of  making  an  extempora¬ 
neous  speech  and  the  Speaker  of 
the  House,  out  of  the  kindness  of 
his  heart,  lets  them  fumble  along, 
reading  what  they  have  to  say. 

The  reading  of  speeches  be¬ 
comes,  in  time,  the  established 
custom.  It’s  hard  to  break  a  bad 
habit — at  least,  so  I  have  heard, 
from  the  lips  of  accomplished  sin¬ 
ners. 

¥  44  ¥ 

The  member  of  parliament  has 
abundant  opportunity  to  train  him¬ 
self  in  the  att  of  public  speaking. 
The  House  of  Commons  is  a  cen¬ 
tre  of  discussion.  Views  are 
brought  forward,  arguments  are 
advanced  for  and  against  parti¬ 
cular  issues.  The  new  member  who 
begins  by  taking  a  small  part  and 
then  a  larger  part  can  accomplish 
a  great  deal. 

‘  Beyond  that  there  may  be  long 
and  patient  training,  a  great  deal 
of  reading  and  constant  study. 


By  B.  J.  DEACHIMAN 

Then,  if  he  has  natural  ability  and  I  the  average  member  would  have 
the  capacity  to  think  on  his  feet,  |  about  2  hours  in  which  to  plume 
he  may  become  a  good  working 
member  of  the  House  of  Commons. 

¥  44  ¥ 

The  constituents  back  home 
ought  to  know  that  a  voiceless 
member  in  the  House  of  Commons 
exerts  pratically  no  influence. 

Some  effort  should  be  made  to 
elect  members  who  can  express 
their  opinions.  Our  schools  and 
colleges  have  done  a  grtat  deal 
along  this  line.  It’s  a  work  which 
should  be  encouraged. 

It  is  not  necessary  that  we 
should  have  great  orators  but  it 
is  highly  advisable  that  our  Mem¬ 
bers  of  Parliament  should  be  able 
to  think  clearly  and  discuss  with 
intelligence  the  issues  which  arise. 

As  I  have  previously  pointed 
out,  one  of  the  weaknesses  of  the 
House  of  Commons  today  is  the 
increase  of  numbers.  There  are 
now  262  members  in  the  House.  It 
is  impossible  for  262  members  to 
take  part  in  the  debates  without 
leading  the  session  into  inoidinare 
lengths. 

The  remedy  is  to  cut  down  the 
picmbers  meanwhile  exerc’s’rg  a 
great  deal  more  care  in  their  se¬ 
lection.  There  will  always  be  .some 
who  fall  down  on  the  task.  ’Tl’ev 
suffer  from  emotional  diff'dence 
and  remain  silent  over  a  long 
period  of  years. 

¥  44  ¥ 

Just  how  much  time  has  the 
House  of  Commons  for  debate. 

Suppose  that  it  sits  for  six  months. 

There  are  five  working  days — 
that  is,  days  on  which  the  House 
sits,  in  a  week — 20  in  a  month,  a 
total  of  120  days  in  the  six  months, 
or  720  hours  during  the  session. 

You  can  knock  off  120  hours  of 
time  in  which  there  is  no  real 
discussion  so  we  have  600  hours 
and  262  members. 

If  we  worked  it  out  that  way 


his  opinions  for  oratorial  flight. 
Some  members  go  far,  far  beyond 
this.  Many  never  say  a  word — the 
fact  is  there  are  too  many  mem¬ 
bers  for  effective  work. 

The  H0use  of  Commons  is  de¬ 
teriorating.  The  standard  of  dis¬ 
cussion  tends  to  decline.  It  lacks 
the  time,  perhaps  the  inclination,  1 
for  definite  searching  analysis  on 
any  problem. 

There  is  a  tremendous  volume  of 
repetitious  discussion.  In  part  this 
may  be  the  natural  sequel  of  pre¬ 
sent  conditions  of  life.  There  is 
too  much  to  read,  too  much  to 
see  and  unfortunately  the  people, 
as  a  whole,  are  losing  a  certain 
measure  of  the  confidence  they 
once  held  in  parliamentary  in¬ 
stitutions. 

44  44  ¥ 

The  average  member  can  hardly 
escape  without  some  measure  of 
blame.  There  is,  however,  a  place 
for  the  small  country  meeting 
where  anywhere  from  10  to  25 
interested  voters  get  together 
with  the  member  for  a  free  and 
frank  discussion.  If  this  practice 
were  carried  out  it  would  be  good 
for  the  M.P.,  good  also  for  the 
voters. 

’The  House  of  Commons  now  fails 
to  carry  its  message  to  the  voters. 

It  suffers  from  too  much  talk,  too 
little  thought.  When  the  House 
sets  a  better  example  the  consti¬ 
tuencies  will  respond. 

Some  may  not  agree  with  this 
but  as  I  see  it  150  members  would 
be  plenty  for  the  Federal  Par¬ 
liament.  Give  the  average  man  a 
chance.  If  that  happens  the  ses¬ 
sions  will  be  shorter. 

The  M.P.  (new  style)  will  have 
more  time  to  visit  his  constituents 
— come  closer,  at  least  in  under¬ 
standing,  to  the  problem  of  the 
average  man. 


GOVERNMENT’S  FUNCTION 

Premier  Duplessis  of  Quebec,  in 
a  speech  at  Arvida,  said  some 
things  which  should.be  said  more 
often  by  our  public  men.  He  de¬ 
nounced  the  theory  “that  only  gov¬ 
ernments  can  solve  all  problems", 
urged  “more  individual  initiative 
and  less  government  care  as  a 
means  of  developing  the  creative 
genius  of  the  people  and  contribut¬ 
ing  to  the  general  welfare  of  all.” 
The  only  solution  to  our  problems, 
he  added,  was  “hard  work,  done 
constantly  and  consistently.” 

Mr.  Duplessis,  a  hard  -  headed 
realist,  sees  from  the  inside  the 
tendency  of  these  times  to  lean  on 
“the  government”  and  finds  it  im- 
healthy.  It  springs  somehow  from 
the  whole  false  notion  that  any¬ 
thing  we  can  get  from  a  govern¬ 
ment  is  “free”,  whereas  the  fact  is 
1  that  we  first  must  pay  over  in  our 
taxes  the  money  the  government 
returns  to  us  in  cash  or  services. 
And  so  long  as  the  people  demand 
bounties,  pensions,  grants,  allow¬ 
ances,  costly  services  of  many 
kinds,  it  is  futile  to  deplore  high 
taxes. — Ottawa  Journal. 


all,  one  world.”  International  i: 
sues  become  interdependent.  . 
threat  to  one  becomes  a  threat  t 
all.  Aggression  has  to  be  countei 
ed  or  it  spreads. 

In  this  sense,  the  planet  is  on 
world,  and  the  attitude  whic 
every  nation  takes,  large  or  sma 
toward  unprovoked  aggressio 
tends  to  help  determine  what  kin 
of  a  world  it  shall  be.  —  Chrlstia 
Science  Monitor. 


In  Union  of  South  Africa  Can 
adian  money  has  been  invested  i 
paper  manufacture,  paint  brushes 
biscuits  and  electric  stoves. 


‘ONE  WORLD’ 

It  seems  a  little  strange  in  these 
days  to  hear  again  the  phrase  “one 
world”  which  Wendell  Willkie 
made  current  at  one  time  in  the 
United  States. 

Yet  Dr.  William  Drees,  Prime 
Minister  of  the  Netherlands,  used 
the  expression  in  a  way  that  makes 
sense  when  he  spoke  before  the 
Second  Chamber  of  the  Dutch 
States  -  General  on  Korea.  The 
chamber  supported  overwhelming¬ 
ly  the  United  Nation.^  position 
there. 

“After  World  War  II  it  became 
clear  that  for  the  Netherlands 
neither  a  policy  of  neutrality  nor 
one  of  so-called  independence  could 
have  sense  any  more.  What  holds 
good  for  the  Netherlands  holds 
good,  at  this  moment,  for  the 
whole  world.” 

“There  is,”  he  continued,  “after 


NATURE  UNSPOILED 


VyoURS  to  PROTECT)^ 

The  SCARLET  TANAGER  is 
perhaps  our  most  brilliant  bird. 
His  vivid  scarlet  body  and 
shining  black  wings  and  tail 
are  distinctive.  You’ll  find  him 
high  in  the  tops  of  ieafy  trees. 
He  lives  on  caterpillars,  moths, 
beetles  and  larvae,  and 
deserves  protection. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 


Greenshields  &  Co 

Members:  Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange  •  Montreal  Curb  Market 


507  Place  d’Arme 
Montreal 


QUEBEC 


SHERBROOKE 


TO  A  miUOM  CAmiANS 


Canada’s 
First  Bank 
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'K 
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Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


We  offer 

as  principals 


DOMINION  FOUNDRIES  AND  STEEL 

LIMITED 

$100  Par  Cumulative  Redeemable 
Preferred  Stock 

Already  one  of  Canada's  leading  manufacturers  of 
steel  plates,  castings  and  forgings,  tin  plate  and 
other  steel  products.  Dominion  Foundries  and  Steel, 
Limited  is  expanding  its  facilities  by  the  consttoc- 
don  of  a  blast  furnace  and  coke  oven  plant,  thus 
completing  integration  of  operations  and  assuring 
supply  of  raw  materials. 

Price  $100.00  per  share 

Pull  prospKtus  provided  on  request 

James  Richardson  &  Sons 

ESTASLISHeO  1037 

BOARD  OF  TRADE  BU)G.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquctie  1331  *  Phone  ELgin  836t 

EXECUTIVE  OmCES— WINNIPEG 
Branches:  Vancouver,  Victoria,  CtlgirT,  Edmonton,  Resina, 
Saskatoon,  Mooae  jaw,  Letbbridae,  Potuge  La  Prairie, 

Swift  Current.  Kenota.  Kingston.  TonAito.  Montreal 


( 


THE  FINANCIAL  TIMES,  JULY  28,  1950 


HINTS  TO  INVESTORS 


Steel  Co.  Of  Canada  Ldt. 

1  bave  some  common  shares  of 
Steel  Co.  of  Canada  which ,  1 
fcoii^-ht  two  or  three  years  ago  and 
wh&h  cost  me  about  $80  a  share. 
They  have  since  been  spilt  5  for  1 
and  the  new  stock  is  selling  at 
over  $22  a  share,  equal  to  about 
$110  a  share  on  the  stock  which 
1  purchased.  1  am,  of  course,  get¬ 
ting  a  larger  dividend  —  the  equiv¬ 
alent  ol  $4  a  share  as  compared 
with  $3  a  share  —  but,  at  prevail¬ 
ing  market  price  of  stock,  the  re¬ 
turn  is  only  about  S'/j  per  cent. 
What  I  would  like  you  fo  do  Is 
review  briefly  the  position  and 


INQUIRIES  from  lubicribsrt  in 
regard  to  thair  invaitmants  and 
problams  ara  Invited.  Answers 
are  based  upon  information,  which  { 
THE  FINANCIAL  T'MES  believes  | 
reliable,  fa  Ir  end  unprejudiced,  but  I 
beyond  the  oxareisa  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought*  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Price  Brothers  been  somewhat  harder  hit  on  stock 

What  do  you  think  of  the  com-  '"^rket  of  late  than  other  news 
m<.n  stock  of  Price  Bros,  as  a  pur-  because  of  fact  that  com- 

chase  today  at  below  73?  It  gives  had  established  a  substantial 

a  nice  big  yieiu  and  I  am  very  of  its  production  in  Great 


much  interested  but  do  not  want 


to  take  much  of  a  chance.  What 
in  your  opinion  is  the  reason  foi 
this  stock  being  so  much  harder 


“‘dollar  shortage.”  has  been  very 
seriously  curtailed. 

It  should  be  noted  in  this  con- 


hl£  during  the  past  month  on  the  section,  however,  that  any  effects 
market  than  other  pulp  and  paper  sales  of  Price  Bros,  of  loss  ot 
issues?  It  was  up  over  90  in  business  in  U.K.  would  be  merely 
June.— C.D.E.,  Montreal.  transitory  in  view  of  the  current 

.  shortage  of  newsprint  supplies  in 

cnme  hLif»  hr.  f  United  States.  Significant  is  the 

come  back  a  bit  since  you  wrote  i  a  -n 

unH  fact  that  Canadian  newsprint  mills 


and  is  currently  selling  (Wednes- 


as  a  group  have  been  operating  at 


prospects  of  the  company  and  ad-  been  drawn  to  the  attention  of  "hare  capacity  since  beginning  of 

vise  me  whether,  in  view  of  the  I  shareholders  before.  ^^fXiSnds  ots  Stia  vielu  ’  therefore,  there 

substantial  profit  I  could  obtain  ^  pojnt  is  that  company,  in  order  at^this  market  is^somewhere^  be- 

by  selling  at  present  market,  *  j  to  carry  out  possible  expansion  '  today  operating  at  full  capacity  or 

should  do  so  or  if  I  would  be  bet-  needs,  at  some  time  in  future  —  i  ..  _  .  '  ? _ .if  i  close  to  it. 


.  ...  ■- _ _ _ ,  I  .  .  .  ...  ........  ^  jnis  market  is  somewhere  be- 

by  selling  at  *  to  carry  out  possible  expansion  g,-  per  cent.  This 

should  do  so  or  if  I  would  be  bet-  needs,  at  some  time  in  future  —  '  „  cou-ge  «  trenerous  return 

'  ter  to  hold  on.  I  wish  incidental-  whether  near  or  far  is  not  indicat-  ,,  j  , 

•  ..,.1  .—..v.  41...  ^  Qj  existing  conditions 

ly,  you  would  eomfmnt  on  the  ed  —  may  find  it  expedient  to  I  prospects  for  (he 

president’s  references  at  the  last  seek  new  capital  bv  means  of  stock  j  F 

_ _ .1  o  nh«n.r-s  In  fhss  ^  Canadian  newsprint  mdustry-~in 


ly.  you  would  comment  on  the  |  ed  -  may  find  it  expedient  to  I  prrspec^  5  Stocks  for  a  Turn 

president’s  references  at  the  last  |  geek  new  capital  by  means  of  stock  '  Canadian  newsprint  industry-in  I  What  five  siocks  do  you  think 
annu  me  g  .  „  financing  rather  than  by  adding  to  which  Price  is  one  of  the  leading  will  increase  in  value  over  the 

cap  tal  structure.— M.-4.W..  Brant-  its  funded  debt  through  .sale  of  operator.s-lends  fairly  obvious  at- i  "ext  five  months?  —  F.D.I..  Nova 

Special  participating  pro-  tractions  to  the  issue  as  a  pur- 

At  current  market  of  23  for  visions  attaching  to  both  prefer-  ^base  today  for  income  plus  ap-  I  If  we  could  answer  with  any 
common  stock  of  The  Steel  Co.  of  red  and  common  shares  at  present  preciation  possibilities  j  degree  of  exactitude  the  question 

Canada  Ltd.  it  is  selling  afequiva-  act  as  a  deterrent  fo  stock  fin-  comnanv  reported  for  ve«r  1949  would  be  sitting 

lent  of  $115  a  share  on  the  old  ancing.  net  cTi  ninL  afJIr  ‘°P 

stock  prior  to  the  recent  5  for  1  It  is  being  pointed  out  to  share-  ^  preferred  stock  eaual  “  reasonably  sure  that,  what- 

split.  This  means  that,  by  selling  holders,  accordingly,  that  they  ^  t  t  h  course  of  the  stock  mar- 

today,  you  would  make  a  profit  of  should  look  to  the  future  well-  *  ‘  ®  ®  ®  ket  as  a  whole,  there  will  be  at 

nearly  50  per  cent  on  your  pur-  i  defence  program  getting  under-  ®  ®  least  5  stocks  which  will  show  an 

chase  price.  Yield  on  the  80  cents  way  there,  and  normal  peace  time  ^  moc^craie  decline  from  1948  earn-  advance  during  the  next  few  j 

a  share  annual  dividend  rate  is,  as  consumption  here  still  on  a  heavy  a  share  on  common  ; months;  this  on  the  well  estab- 

vou  suggest,  only  about  3',  per  scale  —  oil  and  gas  pipe  lines  un-  was  indicative  of  the  general  jiighed  thesis  that  seldom  does  the 
cent,  but  this  is  not  too  low  a  rate  der  construction  and  projected  are  newsprint  earnings  last  entire  market  go  up  or  down,  ex- 

of  return  in  light  of  compsmy’s  a  factor  of  considerable  import-  •  -^-verap  I®*’  P^®!  cept  possibly  in  one  or  two  daily 

position  in  the  industrial  field  in  ance  —  operations  of  Canadian  ^  ®qualled  Sll.p  a  share  on  sessions  when  a  wave  of  either 

Canada;  its  past  record  of  opera-  steel  mills  promise  to  be  on  an  ac-  o*"  about  2.4  tmes  rp  buying  or  selling  sets  in. 

lions  and  early  prospects.  tive  basis  for  some  time  to  come.  quuements  for  current  dividendp  ^3  things  are  marketwise  at 

For  year  1949  Stfico  reported  Reference  at  annual  meeting  to  extra.  the  moment,  the  majority  of  is- 

net  earnings  after  all  charges  possible  need  for  a  change  in  capi-  Market  action  of  Price  Bros  sues  on  the  market  may  quite  con- 

eaual  to  $13  85  on  combined  pre-  Canadian  government  is  com-  common  has  not  been  so  much  out  ceivably  move  up  over  the  next 

ferred  and  common  shares  out-  mitted  to  a  considerable  stepping  of  line  with  general  trend  of  news-  2  or  3  months.  It  is  possible,  on 
standing  (old  stocks)  These  earn-  «P  of  defence  expenditures;  which  j  Print  issues.  High  market  price  the  other  hand,  that  the  market 
Ings  were  at  rate  of  M  77  a  share  obviously  will  call  for  a  more  or  i  of  stock  in  relation  to  others  in  may  turn  downward;  although 
on  exlstine-  shares  or  about  S’i  I®®®  substantial  abnormal  demand  I  the  group  naturally  makes  price  consensus  apparently  looks  for  an 
times  anLal  dividend  require-  for  steel.  With  imports  from  U.S.  I  change.,  in  issue  considerably  wid-  up^rn-  rather  than  a  downturm 
ments  of  80  cents  a  share.  o"  ^  restricted  scale  due  to  huge  cr.  Price,  however,  probably  has  ^^Yc  ‘  jssues  wfu  mLe  th^beS 

At  annual  meeting  last  April,  . — showing  in  the  near  future,  we 

president  H.  G.  Hilton  pointed  to  |jm  m.*  U  •  /  hesitate  to  even  hazard  a  guess; 

vulnerability  of  company’s  earn-  fn/nOt  S  nOPPenUIO  III  for  that,  at  the  best,  is  all  we 

ings  to  any  material  decline  in  —  ,  .  .  |  could  do.  The  function  of  this 

volume  of  sales  and  indicated  that,  j  department,  after  all,  is  t<f  give 

due  to  combined  effects  of  more  W  V  ^  |  advice  in  the  matter  of  invest- 

normal  supply-demand  conditions  P"  nr  ■■  F  ments;  and  attempting  to  forecast 

in  steel  industry  and  threat  of  in-  ™  ^  •  |  the  trend  of  the  market,  or  the 

creasing  volume  of  imports,  a  more  Growing  Peeling  Throughout  Continent  That  I  action  thereon  of  any  inidvidual 

competitive  situation  appeared  to  M  j,  Pi  •  D  'Ll  ^  I J  D  *  i  $  I  securities,  is  something  which  is 

J  be  in  the  making.  Recent  inter-  INeutrallty  IS  rOSSIDle  —  Idea  Hersists  Ot  outside  the  scope  of  investment 

'national  developments,  however.  Weakness  in  the  Red  Structure  -  Look  to  I  analysis. 

probably  have  brought  about  a  p^H  Apprehension  ,  ^  Granted  propitious  general  mar- 

considerable  change  in  the  .,itua-  •  ”  ket  conditions,  and  m  the  light  of 

tion.  At  the  moment,  steel  Indus-  i  By  HELVETIUS  i  defence  programs  being  under¬ 
try  in  U.S.  is  operating  at  above  |  taken  by  U.S.  and  Canadian  gov- 

capacity  and  demand  still  exceeds  ,  ...  .  ernments,  it  appears  a  reasonable 

available  supplies;  so  much  so  that,  Berne  ((by  mail).  —  We  are|  body  however  doubts  that  the  oc-  assumption  that  base  metal  stocks 


I  $2.42  a  share.  Dividends  were  paid 
I  at  rate  of  80  cents  a  share  up  to 
end  of  1945;  total  of  $1.25  a  share 
was  paid  in  1946;  $1.50  a  share 
in  1047;  $1.60  a  share  in  1048; 
and  $1.60  a  share  in  1949.  Regulai 
I  dividends  of  25  cents  quarterly 

1  are  being  paid  and,  in  addition, 
quarterly  extras  of  5  cents  a 
share.  Jn  1949  a  final  extra  of  45 
cents  was  distributed. 

At  current  market  of  around 
29 >2,  stock  is  selling  for  about 
12%  times  last  year's  earnings  and 
yields  about  5%  per  cent  on  the 
$1.60  per  share  in  dividends  and 
extras  that  has  been  paid  in  last 

2  years. 

In  view  of  the  stable  nature  of 
the  operations  and  the  long  term 
record  of  consistent  growth,  the 
stock  has  attractions  for  the  satis¬ 
factory  yield  with  a  minimum  of 
risk. 

Page-Hersey  Tubes 

Please  review  briefly  the  situa¬ 
tion  of  Page-Hersey  Tubes  and 
I  advise  whether  the  stock  is,  in 
j  your  opinion,  a  good  purchase  to- 
!  day  for  Income  and  security  —  . 

I  S.C.S.,  Toronto. 

!  Page-Hersey  Tubes  Ltd.,  manu- 
'  factures  a  wide  range  of  pipe, 
tubing,  and  fittings,  both  welded 
and  seamless.  A  new  plant  which 
went  into  operation  during  1949 
produces  large  sizes  of  electric- 
welded  pipe  for  oil  and  gas  trans¬ 
mission,  with  production  to  start 
this  year.  * 

The  business  has  been  growing 
rapidly,  resulting  in  heavy  capital 
expenditures.  Fixed  assets  in- 


1  creased  by  $5.9  million  between 
end  of  1946  and  beginning  of  the 
year,  net  additions  to  plant  and 
equipment  in  1949  alone  amount- 
jtng  to  $4.1  million. 

Fund.,  for  expansion  have  been 
■provided  in  part  from  annual  pro¬ 
vision  for  depreciation,  in  part 
j  from  retained  earnings,  and  in  part 
by  liquidation  of  some  of  the  com¬ 
pany’s  large  holdings  of  market- 
j  able  securities.  At  the  end  of  1949 
j  the  company  still  had  cash  and 
marketable  securities  of  about 
$1,750,000  million  which  appears 
adequate  for  immediate  capital 
needs. 

The  long  term  record  of  earn¬ 
ings  is  excellent,  the  present  com¬ 
pany  having  operated  profitably 
in  every  sense  since  its  incorpora¬ 
tion  in  1926. 

Earnings  have  shown  a  strong 
I  upward  trend  in  the  past  few 
[years  in  response  to  the  growth 
j  in  business,  net  having  averaged 
over  $2  a  share  for  past  5  years 
and  $2.35  a  share  for  3-year  period 
1 1947-49.  They  have  not  yet  re- 
I  turned  to  the  relatively  high  levels 
reached  in  the  'twenties  and  have 
,  not  .vet  fully  reflected  the  changed  I 
i  economic  conditions  since  the  war. 

I  With  the  new  mill  going  into 
.operation  during  past  year  for  the  i 
production  of  transmission  pipe, 
earnings  quite  likely  have  moved 
up  again.  Over  the  long  term,  it 
would  not  be  unreasonable  to  look 
for  earnings  of  $4  to  $5  per  share. 

Dividend  payments  have  been  in¬ 
creased  steadily  in  recent  years, 
distribution  having  been  as  fol-  , 
lows  since  1946; — $1.28''’4  in  1946; 
$1.45  in  1947;  $1.65  in  1948;  $1.80 


I  in  1949.  Dividends  are  currently 
I  being  paid  on  a  quarterly  basis  of 
1 50  cents  a  share  having  been  in- 
:  creased  in  April  of  this  year  from 
45  cent  quarterly  basis  paid  from 
j  beginning  of  1949. 

At  the  current  market  ot  about 
{47,  the  stock  is  selling  at  about 
jl6  times  last  year’s  earnings  and 
provides  a  yield  of  approximately 
4  U  per  cent  on  the  current  divi¬ 
dend  rate  of  $1.80  per  annum. 

Shares,  in  light  of  company’s 


I  past  record,  its  strong  position 
!  and  early  prospects  constitute  a 
[sound 'investment  purchase  for  in¬ 
come  combined  with  adequate 
:  security.  Market  potentialities 
depend  on  a  lot  of  unknown  fac¬ 
tors,  but  its  big  contract  for  trans¬ 
mission  pipe  in  connection  with 
the  Edmonton  to  Superior  (Wls.) 
pipe  line  ana  tne  prospects  for 
additional  pipe  line  business  Is  a 
factor  that  should  be  taken  into 
con.,ideration. 


Your  Sixteontli  of  the  World 


What  5  Happening  In 

EUROPE? 

Growing  Peeling  Throughout  Continent  That 
Neutrality  is  Possible  —  Idea  Persists  of 
Weakness  in  the  Red  Structure  —  Look  to 
Fall  with  Apprehension 

By  HELVETIUS 


I  the  real  reason  might  be  th.it 
I  people  in  Western  Europe  are 
becoming  inured  to  crise.,  and  re¬ 


in  at  least  reduce  in  strength.  G.  Tamblyn  Ltd.,  operate.,  a 
}f,  chain  of  retail  drug  stores  (82  at 

u  ■  »  u  1.  end  of  last  year)  of  which  about 

French  cominimists  have  been  ,  “  ^  »  ,  *• 

,  ,  •  -  „  J  -u  two-thirds  are  in  Toronto  and  tne 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 


CALVIN  BULLOCK  LTD. 


Hmtiwau 
BeenMissinq 
Somelhinq 


oecoming  inureo  lo  crises  ana  re-  singularly  quiet  recently,  and  the 

gard  them  as  permanent  phase.,  feeling  is  about  that  this  might  ''®'"ainder  are  in  other  Ontario 
of  their  personal  and  business  indicate  a  lull  before  a  storm. 

lives  TT  Ai.  TM  Growth  of  the  company  has 

So  far  there  are  no  sign,  any-  been  quite  steady  since  incorpora- 

oo  idi,  uicie  aie  no  signs  any  ment  IS  Strong,  and  IS  expected 

where  that  a  return  to  tighter  to  use  a  heavv  hind  in  case  of  stores  aie  added 

controls  is  contemnlated  bv  anv  *  "w.  \  ®®s®  ‘’t  to  the  chain  from  time  to  tima  as 

conirois  is  coniempiaiea  oy  any  trouble.  In  Germany  one  is  not  aov^ionpii 

of.  the  governments  of  the  west-  „„  communists  are  a  verv  ®“*table  locations  are  developed, 

ern  countries  The  main  interest  •  Gomniunists  are  a  verj  the  number  of  sicres 

ern  countries,  ine  mam  interest  tmy  majority  but  they  are  being  incr-ased  bv  15,  of  which 

IS  still  centered  on  greater  uni-  suooorted  bv  imnlication  at  least  ?  ^  "  wmen 

fioatinn-  on  makino-  the  Euronean  “y  impiicauon  ai  least.,  ^  added  during  past  year, 

fication,  on  making  the  European  j,y  tj,g  strong  rejection  of  any  qaie,  have  increased  about  in 
Payments  Union  work;  on  creating  that  the  countrv  m'irnt  be  have  increas  d  a  out 

an  industrial  integration  which  made  ^he  battle Tro^^^^  proportion  to  the  rise  in  tne  gen. 

might,  in  war  or  peace,  become  ®  ‘®y®l  business  activity  plu, 

a  reallv  weiahtv  factor  in  recov-  ^*’®  indication  that  the  added  amount  derived  from 

^  y  western  allies  would  regard  new  store  locations.  In  1949  sales 

‘mu  ,3  *u«4.  tr«  the  Rhine  as  the  line  of  defence  established  an  all-time  record  of 


might,  in  war  or  peace,  become  ,*  u*  *  •  *u  a  ^-7  o  a  ^ 

a  reallv  weiahtv  factor  in  recov-  ^*’®  indication  that  the  added  amount  derived  from 

^  y  western  allies  would  regard  new  store  locations.  In  1949  sales 

r-armontf  the  Rhine  as  the  line  of  defence  established  an  all-time  record  of 
,  L  I  rather  than  the  Elbe,  would  $7,662,461  and  were  up  $352,166 

hppnmp^  <!rtmp  snrf  nf  an  ar,pnal  throw  Western  Germans  into  the  or  4.82  per  cent  from  previous. 
-  .  ...  -u  _ -  arms  of  neutrality  —  and  Rus-  year. 

Phon sia  —  so  fast  it  might  make  the  Profit  per  dollar  of  sales  has 


-  ,  _  Au  Au^*.-  .1^  arms  or  neucraiiiy  —  ana  nus-  year. 

fn^  chZZL  ^Z.  sia  —  so  fast  it  might  make  tha  Profit  per  dollar  of  sales  has 

mg  the  fighting  for  a  chang  one  remained  quite  steady;  conse- 

AnH  hfrrUv®^hi?n!I  gathers  here  and  there,  is  ihc  quently,  the  net  profit  has  shown 

here.  And  one  can  hardly  blame  problem  facing  the  dipio-  a  very  satisfactory  upward  trend 


more  partial  to  such  notions  thsii  Rumors  or  course  fly  wildly.  ° 

^  ••  you  might  be  in  Canada  or  the  So  far  nothing  has  been  heard  of  Effects  of  rising  costs  have  been 

y  «  United  States.  But  we  have  had  troop  concentrations,  aside  from  past  2  years.  How- 

^  experience  in  staying  out  of  fights  the  Balkan  areas.  But  every  now  continued  to  in- 

y.  and  in  serving  as  intermediaries,  and  again  one  hears  that,  later  and  the  four  new  stores 

y''\  “*  V  ¥  in  Ih®  year,  trouble  is  planned  Qpgjjed  last  year  will  provide  fur- 

\  ^  While  there  is  no  belittling  the  for  a  number  of  spots  all  at  once  gains. 

strength  of  Soviet  Russia,  tiie  and  that  the  critical  moment  capital  requirements  are  small 

strength  of  the  neutrality  idea  would  come  with  the  Fall  fogs,  because  the  store  properties  are 

/ln\  appears  to  be  based  at  least  in  Well,  one  can  believe  or  dis-  operated  under  lease  rather  than 

fiurtX  Pa.rt  on  a  strong  undercurrent  of  believe  these  stories.  The  fact  is,  ownership.  The  principle  item  of 

*  \  fading  that  all  is  not  well  with  of  course,  that  nobody  knows  any-  investment  in  the  company  is  the 

Jitjlyd'*  \  Russia.  Although  the  first  two  thing  about  what  anybody  else  is  inventory.  Retained  earnings  have 

•  weeks  of  the  fighting  in  Korea  trying  to  do;  and  the  only  thing  been  entirely  adequate  to  finance 

\  \  1-°  iiAve  gone  against  Amer.  we  can  do  here  in  western  Europe,  the  expansion  in  stores  and  the 

*  \'?i. *  quite  definitely,  respect  for  and  particularly  in  Switzerland,  larger  inventory  needs. 

y  '  Russian  arms  has  not  increased  is  to  keep  our  ears  open  and  our  j  por  past  10  years,  earnings 

'  materially.  The  only  thing  anyone  arms  well  oiled.  And  it  is  onl;/  |  after  all  charges  have  averaged  ! 

\  '  ;  worries  about  is  man-power.  One  five  years  since  we  were  all  n-  $1.77  a  share  on  common  stock  | 

^  .  j  is  pretty  well  agreed  that  Rus-  vited  to  throw  our  arms  away  for  with  net  for  last  3  years  having  ' 

P  sians  could  overrun  Europe  in  a  j  good,  and  to  a  tune  our  ears  only  been  as  follows:  1947  -  $2.45  a  ' 

1  matter  of  weeks  or  months.  No- 1  to  the  sounds  of  peace.  '  share;  1948  -  $2.41  a  share;  1949  - 


We  in  Switzerland  are  perhaps  >"^^8  and  military  planners. 


more  partial  to  such  notions  thsii 


in  the  past  ten  years  and  in  1949 
was  135%  above  the  results  in 
1939. 

Effects  of  rising  costs  have  been 


INVISTMINT  RCCOMMCmmiB 
COMMENTS  &  ANALYSES 


International  Utilities  is  the 
subject  of  an  analytical  review  by 
J.  Bardley  Streit  Si  Co.  which  sees 
a  bright  future  for  the  company 
in  view  of  its  unique  position  in  the 
natural  gas  industry  of  Alberta. 

If  ¥  ¥ 

“Eligible  shares."  In  view  of  re¬ 
cent  changes  in  the  Canadian  and 
British  Insurance  Comp.anies  Act, 
a  much  broader  list  of  company 
stocks  has  become  eligible  io»  in¬ 
vestment  by  insurance  companies. 
The  list  has  now  been  brought  up 
to  date  by  Cochran,  Murray  &  Hay, 
Toronto.  Thi.s  firm  which  for 
many  years  has  published  an  an¬ 


nual  list  of  such' securities  analyses 
the  changes  made  in  the  Act, 
comes  to  the  conclusion  that  while 
the  clauses  relating  to  preferred 
stocks  have  been  tightened,  those 
dealing  with  common  shares  have 
been  eased.  There  is  no  longer 
any  discrimination  against  no  par  j 
shares.  In  connection  with  the  six-  | 
teenth  edition  of  the  “Eligible  j 
j  Book"  Cochran,  Murray  &  Hay 
have  now  provided  a  list  of  stocks 
deleted  and  a  longer  one  of  stocks 
which  might  tentatively  be  consid¬ 
ered  a.s  additions.  (Address  Mr. 
Hutchins,  Cochran,  Murray  &  Haj*, 
Dominion  Bank  Bldg.  Toronto. ) 


Youi  SiztMnlh  el  the  World— Cesedt  « 
•ixteenth  of  the  leul  lend  eree  of  the  glebe 
-u  e  rich  end  feitile  lend  of  eptco  end 
greetnnu 

One  netiure  of  Cenede’e  greetneea  le  the 
big  itick— the  glent  who  poke*  hie  Inguiel. 
bve  noM  high  ebove  the  tenet  beinge  el 
tilt  foftft.  At  tkM#  old  timtrt 

crMB  dowB  BBd  flow  Bwty  through  tho 
9  Blipwtyt  tad  ftroams  tho  Uioblood  of 
C«aBd«  if  oarichonod  aad  ttroagr^onod 
From  our  forotti  ta  1946  carao  tho  targool 
naglo  itom  ot  productioa  ia  C^odo— la 
tbo  tho  oUtittictoa,  $1,288,- 

9M.CXX)0()  ta  OToot  primary  productioa 
'^••^•—noarly  $10000  lor  ovory  portoa 
la  Caaada.  Look  at  thoto  laeto»vk  ol  ALL 
oBport  oaiuo 
$26S,80O,OOO  00~  vaiuo  ol  plaaka  aad 
boards  oxportod  valuod  at  hall  that  ol 
whoal,  and  aow  rival  it  lor  farot  plaeo— 
pulp  and  papor  ALONE  oxcoodod  aay 
o^r  itom  producod^Coaada  produood 
58#  of  tho  world  total  of  aowopnat 
wo  at  OH&N  rofloct  on  this  story  la 
tho  doily  courso  of  our  busiaoso  wo  aro 
proud  to  look  back  on  ovor  66  yoars  of 
sorvico  ia  finaocing  aad  dovolopmont 
of  Canada  Our  Sivtooatb  of  tho  world 
is  s  groot  plsco,  with  o  cloar  aad  ahiaing 
hopo  lor  tho  luturo. 


WSimAHCE  STOCIS  BONDS  CBAIN  BCAL  ESTATB  Ott  LUISES  WHOLE8AU  fUB 

-  Osier.  IlAMMoe  s-Nanton 


WANTON  tUllOINO 


such  as  Noranda  and  Smelters 


/  Canada,  which  normally  looks  to  holding  our  breath  over  here,  cupation  might  be  short.  |such  as  Noranda  and  Smelters 

U.S.  for  certain  of  its  steel  require-  wondering  what  will  come  next.  This  may  all  be  foolishness  and  !  should  give  a  good  account  of 

ments,  actually  is  being  called  So  far,  the  Korean  troubles  wishful  thinking:  I  merely  report  themselves.  So  also  should  Dosco 
upon  to  do  a  certain  amount  of  ex-  have  not  had  any  effect  on  busi-  it  to  you  for  what  it  may  be  “B”,  Ford  “A”  and  Goodyear  Tire 
i  port  business  across  the  line.  ness.  As  a  matter  of  fact,  things  worth.  Sabotage  too  is  something  on  prospects  of  armament  buying, 

being  ot  company  and  be  prepared  are  humming  everywhere,  parti-  than  can  work  two  ways.  It  should  not  be  overlooked, 

to  give  sympathetic  consideration  cularly  in  the  heavy  industries,  Whatever  the  outcome  of  the  however,  that  there  are  possible 
to  any  proposals  that  might  be  ad-  because  almost  everyone  rea'i.ses  crisis  however,  industry  here  in  developments  —  aside  altogether 
vanced  by  directors  in  the  way  of  that  the  time  for  extended  dc-  Europe  is  working  full  blast  and,  from  stock  market  consideraUons, 
necessary  capital  changes  which  f®"®®  preparations  may  be  shorter  peace  or  war,  there  is  no  longer  which  might  stand  in  the  way  of 
would  facilitate  financing  by  than  had  been  hopd.  It  would  be  any  reason  to  doubt  the  full  such  companies  as  we  mention 
means  of  sale  of  stock  '  foolish  to  deny,  however,  that  measure  of  recovery  that  has  benefitting  from  prevailing  condi- 

tal  structure  of  Stelco  was  not  there  is  a  mounting  feeling  all  [  taken  place.  First,  this  will  mean  t^ns  is  ^®"®^®"y  ®*P®®‘®J= 
new.  It  was  something  which  had  over  Western  Europe  that  neutral-  a  greater  arms  production,  and  jrols  ‘n  ^r  insiance  ana  ai 

ity  might  be  possible.  More  ami  less  reliance  on  U.S.  shipments,  location  of  raw  material  supplies, 
more  people  are  agreed  that  it  Secondly,  it  means  a  return  to  ®  ®  ® 

might  be  highly  desirable.  greater  self  respect  and  inde- 

Trouble  is,  of  course,  that  even  pendence  of  thought.  Thirdly,  it  uLfpr  °Tah!»<jtns  Gorn  ia  doinc 

•  I  G’®  side-liners  know  that  there  means  an  easing  of  the  internal  and  afnrk  miirht  hi*  avnartad 

Inquire  about  “t  least  one  party  which  would  problems;  and  this  is  particularly  ^ 

^  respect  the  neutrality  np  longer  important  in  the  case  of  France  to  forget  about 

than  it  had  to.  an  ermanj.  question  of  war  stocks  and 

*  ¥  ¥  Belgium  is  still  too  wrapped  up  |  pay  attention  to  traditional  mar- 

From  the  business  viewpoint,  in  its  Royalty  troubles  to  be  much  j^gt  lenders. 

it  may  be  said  that  there  has  not  of  a  factor  in  other  ways.  Hoi-  _ 

been  any  serious  flight  of  money  land,  with  the  liability  of  Indo-  p  Tamhlvn  I  Id 

,  from  any  of  the  countries  dan-  nesia  removed  and  the  economy  ^  • 

gerously  situated.  This  may  be  adjusted  to  this  new  condition,  is  Will  you  be  good  enough  to 
because  flight  is  no  longer  an  getting  back  into  stride.  Internal  ;  comment  on  G.  Tamblyn  Ltd.  In 
easy  matter  to  accomplish.  It  politics  are  no  problem.  However  your  Hints  to  Investors  page  and 
also  might  be  because  there  is  in  France  and  Germany  there  are  express  your  opinion  on  the  stock 
^JIi.R/l5yhntinjklH|^  not  a  great  deal  of  idle  money  alwa.vs  definite  cores  of  trouble  *•'*  Investment.— T.R.F.,  Hamil- 

c  RflflfilfFl  P  might  like  to  run  away.  One  which  a  fully  flourishing  economy  I®"* 

LfUJlXILJ  i  gets  the  feeling,  however,  as  if  can  at  least  reduce  in  strength.  G.  Tamblyn  Ltd.,  operate.?  a 

the  real  reason  might  be  th.it  41  41  ly;  chain  of  retail  drug  stores  (82  at 


Minding 
my  own 

BUSINESS! 


.  • .  likt  so  many  ptopi*  v  A 

/% 

I  had  to  laarn  to  "mind  my  own  busintss”. . . 


but  first  I  hod  to  got  myself  a 


business  to  mind  . .  ..It  wasn’t  easy  ' 

...  but  it  wasn’t  hard  either. . .  My  big  trouble  was  I  wasn’t  "self-starting 

enough  . . .  when  I  worked  as  a  clerk  in  an  office  ...  I’d  think  of  lots  of 


good^^^^ ideas  to  help  the  firm  ...  I  worked  for.  Bub  I  foiled  to  think  up  ideas 


to  help  myself.  Then,  one  day  I  got  o  really  good  idea. 


I  opened  o 


Savings  Account . . .  And  after  o  very  short  time,  found  I  hod  more  money  'I 


• . .  than  I  could  spend  on  immediate  needs.  So  I  went  to  the  head  . . . 

of  my  firm  and  said  I’d  like  to  start  on  agency ...  to  sell  his  products. 


Because  I  hod  money  to  invest  y  ^  y  mattered  to  him.  But  what  mattered  ever 
more  was  that  I  was  enough  to  save  my  money. 

SO/  today,  I  mind  my  own  business . . .  give  my  firm  oil  the  good 

Ideas  I  get . . .  and  continue  to  save  money  to  moke  my  business  grow. 


It  is  good  to  hove  ideas.  And  it  is  also  good  lo  hove 
the  money  to  carry  them  out.  If  you  hove  saved  wisely 
and  well  . . .  your  credit  is  sure  to  be  good.  And  a 
good  place  to  save  is  The  Dominion  Bonk. 


^^henntr  y»u  mil  say 
Branch  of  Tht  Dominiom 
Bank,  you'll  find  fritndly, 
courltout  and  iffititnl 
ttrtice.  Drop  in  today! 


THE  POMINION  BANK 


■STAIlllNia  lift 


THE  FINANCIAL  TIMES,  JULY  28,  1950 


Western  Coal 
Interests  Start 
Fight  for  Market 

Campaign  for  Mainte¬ 
nance  of  Greater  Win¬ 
nipeg  Business  Gets 
Underway 

(Special  to  The  Financial  Times) 


Developments  In  Western 

Oil  Fields  I  With  plant 


>rlc  on  Plant  |  approve  capital  boost  o'BrIen  Gold  Mines 
Mineral  Prod's  Toronto.— Shareholders  of  Base  Production  Expands 

_  Metais  Mining  Corp.  at  a  special  _ _ 


Redwater  Again  Well  in  Front  in  New  Producers  crushing  plant  on  the  property  of 
with  17  out  of 24  for  Week-Eleven  Successes  ru"J“?/rS.rv!“ 
for  Imperial  out  of  12  Wells  Drilled’  president  of  the  company  an- 

By  RALPH  B.  WILSON  nounces. 

A  primary  crushing  plant  has 

CALGARY  —  Another  28  wells  were  completed  in  Alberta  been  acquired  from  the  St.  Bar- 
during  the  past  week,  boosting  total  number  of  completions  since  thelmi  Quarry  Limited  and  is  now 
the  first  of  this  year  to  476.  This  week’s  wells  resulted  in  24  oil  en  route  to  the  Wendell  property. 


With  plant  site  adjoining  the  meeting  here  during  past  week  ap-  O’Brien  Gold  Mines  reports  for  I 
C.N.R.  station  at  Landrienne,  Que.,  proved  an  increase  in  authorized  tiiij-d  quarter  of  fiscal  year,  3 
now  cleared,  work  on  erecting  a  capital  to  4,000,000  shares  from  months  ended  June  30th,  1950,  pro-  i 
crushing  plant  on  the  property  of  3,000,000  shares.  duction  valued  at  $284,574  from 

Wendell  Mineral  Products  Limited  New  financing  has  been  arrang-  milling  of  17,628  tons  of  ore.  This 

is  underway,  J.  M.  Lafon,  vice-  ed  whereby  300,000  shares  will  be  compares  with  production  if  cor- 
president  of  the  company  an-  u^^derwritten  at  25  cents  per  share  responding  quarter  las(  year  of 
nounces.  and  options  given  on  a  further  |  $212,779  from  13,701  tons  milled. 

A  primary  crushing  plant  has  700,000  shares  at  prices  from  30  j  For  9  months  ended  June  30th 

hpen  arniiinxi  from  tha  St.  Bar-  Cents  to  75  Cents  a  Share.  this  year,  production  value  was 


Winnipeg.  —  With  the  Winnipeg  j  producers,  one  gas  well  and  three  failures. 


Pipe  Line  Co.  Ltd.  due  to  com 


Redwater  again  rated  by  far  the  highest  number  of  completions 


en  route  to  the  Wendell  property.  Nomiafal  Milling 

Dividend 

a  secondary  crushing  plant  are  _ 


mence  construction  <^erations  week,  recording  17  new  oil  wells  and  a  dry  hole.  Imperial  Toronto. — Directors  of  Normetal  | 

from  the  international  border  to  “  ...  ,4..  ,,jto  Landrienne  is  expected  to  be 

the  Imperial  Oil  Company’s  .$10.-  Oil  Limited  drilled  a  dozen  of  the  new  Redwater  completions,  includ-  shortly.  Actual  erection  of  lining  Corp.,  increased  the  divi- 


000,000  refinery  here  next  month,  _ 

Western  coal  interests  have  em-  Federated  -  General  Pete  ,  still  putting  out  the  most  crude  ing  Co.  Ltd.,  the  mill  builders,  will  I  company  during  past  week  with  Vancouver.  —  Property  of  In- 

barked  on  the  initial  phase.s  of  ^gj.e  wells  on  I  for  Imperial,  with  the  more  proUfic  commence  immediately  on  the  ar- [  the  oeclaration  of  12  cents  per  dian  Mines  (1946)  Ltd.,  according 

what  is  likely  to  be  a  long  fight  production,  while  the  McMahon-  '  D3  zone  yielding  412,127  barrels.  equipment  at  Landrienne  share  payable  September  30  to  to  reports  go  in  production  this 


ing  11  which  were  placed  on  production  and  the  one  failure. 


the  first  unit  by  Kllborn  Engineer-  dend  rate  on  the  capital  stock  of 


this  year,  production  value  was 
$823,464  from  51,434  tons  milled,  a  j 
wide  improvement  over  figures  for 
same  period  last  year  of  $705,982  I 
from  43,271  tons  milled. 

_  I 

Indian  Mines  To 
Use  Silbak  Mill 


wuiii.  IS  I.U  uc  a  luiig  production.  While  the  McMahon- :  D3  zone  yielding  412,127  barrels,  ”  -■ 

to  retain  the  lucrative  Greater  SQ^ermerhorn  team,  the  Seaboard-  i  or  13,738  barrels  daily  from  196 


Winnipeg  market. 


Honolulu-Barnsdall  team,  the  Tex-  \  producers  in  June,  for  cumulative  -A-H  outstanding  firm  options  for 


shareholders  of  record  August  31.  summer  under  an  agreement  com- 
The  latest  declaration  compares  pleted  with  Silbak-Premier  Mines. 


The  first  line  of  defense  is  the  !  aco-McColl  team,  and  Western  !  10,748,591  barrels.  The  D2  zone  Wendell  stock,  due  next  October,  with  nine  cents  per  share  paid  in  Blocked  out  ore  at  the  Indian 

Winnipeg  Coal  Exchange  which  is  j  Leaseholds  accounted  for  the  other  ,  from  this  area  produced  104,646  it  is  stated,  have  been  taken  up  the  preceding  two  quarters  and  mine,  two  miles  from  the  Silbak 

already  conducting  an  intensive  four  producers,  with  one  each.  j  barrels,  or  3488  barrels  daily  from  and  paid  into  the  company  treas-  with  10  cents  per  share  in  the  four  mill,  is  estimated  at  30,000  tons  to 


advertising  campaign  to  impress  Three  oil  wells  were  completed  1  June  producers,  to  boost  cumu-  tiry' 
home-owners  and  industry  with  in  the  Leduc  field  this  week,  all  of  Native  to  2,772,928  barrels, 
the  advantages  of  coal  for  heating  which  were  drilled  by  Imperial.  At  [  The  company’s  231  June  Red- 

purposes.  Excelsior,  Imperial  also  success-  water  producers,  threatening  to 

In  a  series  of  3-col.  display  ad-  fully  completed  two  more  oil  wells;  surpass  ^duc-Woodbend  output, 

vertisements  in  the  local  papers  while  the  team  of  Home-Anglo-C.  yielded  407,591  barrels,  or  13.586  j 


The  company’s  231  June  Red-  MaCaSSa  RepOftS  Good 

Gain  for  First  Half 


quarters  of  1949.  A  company  35,000  tons  with  grade  reported 
statement  last  week  showed  record  at  0.13  ounce  gold  and  silver  5.8 
net  operating  profits  for  the  first  ounces  per  ton  and  lead  and  zinc 
half  of  1950  of  $1,316,600,  or  35  6.1  per  cent  and  7.1  per  cent  per 
cents  per  share,  which  compared  ton  respectively. 


44.  -44-  .v,w4*4  ,  . - - -  -  “  I  -  ,  .  ,  -  14-  Macasss  Mittcs  Ltd.,  reports  net  .  . 

the  Exchange  is  contending  that  &  E.  failed  in  its  effort  to  find  barrels  daily,  to  raise  cumulative  $239,300,  equal  to  9  cents  I"  ^he  second  quarter  alone,  with  take  over  the  management  and 

coal  is  32.5  per  cent  less  expensive  production  at  an  extension  effort  in  September,  1948  gjj^  j^onths  end-  greater  tonnage  handled  and  high-  equipment  and  will  mill  the  Indian 


in  the  like  period  of  1949. 


Under  the  agreement  Silbak  will 


than  oil  for  heating  purposes,  in  that  area. 
Moreover,  the  Exchemge  asserts,  ^ 

coal  is  safe,  healthy  and  plentiful  The  Canadi; 


to  3,168,206  barrels. 

At  Golden  Spike,  with  four  oil 


WATER 

tells  the 
truth  about.,, 

WHISKY 


I," 

Put  Seagram's  "83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE..i 
of  the  finatt 


iSeagramlE 

:  “83" 


ed  June  30.  This  compares  with  copper  and  zinc  prices,  the  com-  ore  in  the  Silbak  mill  at  cost.  Sil- 
net  of  $153,871,  or  59i  cents  per  showed  an  operating  profit  bak  will  provide  the  equipment  for 


’The  Canadian  Gulf  Oil  Company  i  share,  for  the  corresponding  per- 1  $940,000,  or  25  cents  per  share. 


and  permits  heating  costs  to  be  placed  another  two  Stettler  field  c*"  average  of  861  barrels 

aligned  to  the  family  budget.  wells  on  production,  one  of  which  220,245  bar-  Pro 


As  part  of  the  campaign  the  I  is  producing  from  two  separate 


Virtues  of  automatic  coal-burning  productive  zones  in  the  Devonian  i  Imnerial  Excelsior  wells  miUing  of  69,151  tons  of  ore,  as 

equipment  is  being  proclaimed  in  formation,  the  only  current  well  P  ^  against  output  gt  $842,131  from 

selling  campaigns.  To  chill-consci-  in  Alberta  producing  from  two  Pf  6|n69  tons  in  the  corresDondine 


months  amounted  to  $979,622  from  Tof|)fif  $324,900 


$940,000,  or  25  cents  per  share,  a  two-mile  aerial  tramline.  Apart  • 

■  ■  —  from  the  tramline  Indian  will  fur- 

Half  Year  Profit  of  . 

irbrit  $324,900  j  Profits  will  be  divided  75  per  First  Half  Gain  In 

-  cent  to  Indian  and  25  per  cent  UBoer  Canada  Pro 

During  the  six  months  ended  to  Silbak. 


Upper  Canada  Profits 


selling  campaigns.  10  ciuH-consci- I  in  Aioeria  proaucing  irom  iwo  '  „  horrplo  Haiiv  for  63,069  tons  in  the  corresponding  ,  - - 

ous  Winnipeggers  however,  the  ad- i  zones.  The  Bailey  Company  and  gfggj  barrL  The  year-ago  period.  Cost-aid  totaled  -^“ne  30,  Torbnt  Silver  Mines  mill-  — -  — 

vantages  of  cheap  fuel  oil,  such  as  Associates  failed  to  get  production  Normandville  Devonian  515,172  compared  with  $56,682  in  *2,264  tons  of  ore  to  make  an  Improved  Quarter  For 

this  city  hopes  it  wull  get  when  the  at  their  Stettler  area  exploratory  discovery  well  produced  2,545  1949,  and  is  included  in  production  estimated  net  operating  profit  of  MacLeod  CocksIlUtt 
pipe  line  is  finished,  makes  a  ventures  and  it  was  abandoned  this  .  ,  ^  m  .c  rimtr-na  coo,h  AAn  -e*,.  <  i  j.  a 

„„.,4.=1  ,4.4.1,  barrels,  or  85  barrels  daily,  for  fig^Jres.  $324,900  after  provision  for  taxes.  MacLeod  Cockshutt  Gold  Mines 


Consolidated  Beattie 
Profits  Off  Slightly 


pipe  line  is  finished,  makes  a 
potent  appeal. 

Different  phases  of  the  same 


■  ,  ...  _ _ _  cumulative  21,162  barrels. 

The  lone  gasser  this  week  was  «  at  •  at 


battle  are  seen  in  Alberta  and  in  |  drilled  by  the  City  of  Medicine 
the  Estevan  area  of  Saskatchewan.  Hat  area  of  Southern  Alberta. 


In  the  latter  province  the  C.C.F.  I  *  »  » 

government  has  roused  the  ire  of  Crude  oil  production  from  Im- 
many  residents  of  the  coal-produc-  perial  Oil  Limited’s  central  and 
Ing  region  by  calling  for  tenders  northwest  Alberta  Oil  wells  in- 


irrels,  or  85  barrels  daily,  for  fig^Jres.  $324,900  after  provision  for  taxes.  MacLeod  Cockshutt  Gold  Mines  sw 

imulative  21,162  barrels.  Bullion  output  in  June  this  year  Torbrlt  is  exempt  to  July  31,  reports  for  quarter  ended  June  492 

*  ^  *  amounted  to  $174,587  from  11,365  4952,  from  Dominion  income  t£uc :  30th  lEist  a  wide  improvement  in  " 

under  section  74,  mcome  rax  Act.  over  those  for  both  pre- 


Upper  Canada  Mines  reports  Consolidated  Beattie  Mines  re¬ 
value  of  production  for  first  half  >  production  for  first  half  of 
of  this  year  up  over  $100,000  from  ,  f,,,  ^ 

figure  for  same  period  last  year  at  year  valued  at  $1,145,009 


$733,075  as  compared  with  $632,-  sH&htly  lower  than  that  for  same 
492.  period  last  year  of  $1,153,502.  Mill 

A  totalof  65,659  tons  of  ore  was  treated  a  total  of  303,160  tons  for 


creased  the  tempo  of  its  geophysi-  ©very  of  $15.36  per  ton.  This  ’  ’  vious  quarter  and 

cal  operations  in  Western  Canada  compares  with  output  of  $172,540  Loans  were  reduced  by  $315,000  gj.jg^  jaat  yg^^ 
during  the  past  month,  and  is  now  in  the  previous  month  and  $131,-  leaving  a  balance  of  $2,260,000 


results  over  those  for  both  pre-  ,„.„447r  Vi-  V  V  ,7  ou.j,ioo  cons  lor 

vious  quarter  and  corresponding  latest  half-year  with  an  latest  period,  up  from  226,500  tons 


•  1  /->  i  T  ■  ^4.4^’=  4.,.r,f..Qi  or..!  during  the  past  month,  and  is  now  m  the  previous  month  and  $131, 

penal  Oil  Limited s  central  and  ’  ..  locf 

fi.  4.  f  All.  vto  nn  wfliio  in  working  a  total  of  15  parties.  This  690  in  June  last  year. 


average  recovery  of  $11.16  per  ton,  ^ 

which  compared  with  previou^  in  first  half  of  last  year  but  aver- 


for  the  installation  of  oil-burning  creased  by  8,677  barrels  dally  dur- 
units  in  the  legislative  buildings  ing  June,  boosting  total  production 


is  the  greatest  number  of  geophy¬ 
sical  crews  that  have  ever  been 


outstanding  as  at  June  30. 


Value  of  production  for  period  I  yg^r-g  59  773  tons  for  an  averaee  recovery  was  down  at  $4.67 

trlAw  vaAvriAvav  vtvaei  CRIO  1  OA  a  O  ^  _ _ 


under  review  was  $512,184  from  a 


heating  plant  in  Regina.  for  the  first 

As  the  Estevan  Mercury  expos-  5,291,235  bar 
tulates:  29,233  barrel 

“It  is  not  the  loss  of  market  for  I  of  this  year, 


ing  June,  boosting  total  production  sical  crews  that  have  ever  been  PorCUpine  OutpUt 

for  th.fir.t4ix  month,  of  1950  to  OvoT  Billion  Mark 

5,291,235  barrels,  or  an  average  of  m  vvestem  t4anaaas  011  _ 

29,233  barrels  daily  since  the  first  ^  Tigimins. _ ’The  Pore 

of  this  year.  Comparatively,  the  Imperial’s  parties  include  a  /UefrtAf  n.f  iMnfthoi, 


The  mill  is  currently  treating  total  of  64,501  tons  milled  for 
370  tons  per  day.  Shaft  sinking  average  recovery  of  $7.94  a  ton. 


recovery  of  $10:58  a  ton. 

Second  quarter  production  was 


a  ton  from  $5.09  a  ton. 

Second  quarter  results  showed  a 


o.„  ...taper  u-y.  oiiai.  sinamg  -  valued  at  $390,736  up  from  first  fairly  marked  drop  from  those  for 

preparations  are  in  progress.  Hoist  comparea  wiin  vaiue  or  pro  quarter  fieure  of  S’142  ..  - 

.  .  .  4.  duction  of  $416,014  for  quarter  iigure  or  $J42,339.  first  quarter,  production  value  of 


and  electric  equipment  for  the  313^’  59^345 


Tigimins.  —  ’The  Porcupine  min-  -  7 

ing  district  of  Northern  Ontario  ^  “d  ?393.933  for  June  1949 


some  measly  7,000  tons  of  lignite  first  half  of  1949  yielded  3.968,115  dozen  that  are  exploring  for  oil  reached  the  $1,000,000,000  expected  to  start  in  October.  1  quarter  on  43,405  tons  milled.  |  which  are  portable, 

that  the  legislative  buildings  will  an  gas  s  rue  iires  in  er  a;  an  ^  production  after  40  years  ," -  -  -  - . . . . - 


$683,309  on  155,960  tons  mlijied 
Alberta  has  900  sawmills,  300  of  comparing  with  $731,700  on  147,- 
rhich  are  portable.  200  tons  millea. 


use  that  will  cause  harm  to  the  rels  daily  from  company  wells  in  ree  wor  ing  in  ani  ®  ^  of  operation,  a  record  for  Canada, 

lignite  users  here.  It  is  the  effect  tf'^-t  area.  .  f-  mper  a  a  .P®*’"  Records  of  the  Ontario  Depart- 

that  such  action  will  have  in  the  With  515  wells  operating  in  les  in  opera  ion  on  e  praines,  ^g,^^  Mines  give  the  following 
minds  of  people  all  over  the  West  June,  Imperial  put  out  969,419  bar-  Alberta,  two  in  gg. 

..  K.  ^  rels  of  crude  oil,  an  average  of  32,- I  Manitoba  and  one  in  Saskatche-  .  .  .  -  . 


where  lignite  is  sold. 


including  nine  in  Alberta,  two  in 
Manitoba  and  one  in  Saskatche- 


The  belief  will  be  engendered  314  barrels  daily  per  well.  June’s  wan, 


Records  of  the  Ontario  Depart¬ 
ment  of  Mines  give  the  following 
figures: 

Ore  treated.  117.878,184  tons; 
gold  recovered,  33,757,658  ounces; 


MINING  MARKET  RECORD 

Tronsaeriens  en  TORONTO  STOCK  EXCHANGE 


that  oil  is  cheaper  than  coal  for  production  is  the  second  highest  Ten  of  the  company’s  Alberta  silver  recovered,  6.470,532  ounces;  stocka 
heating.  The  psychological  effect  recorded  in  that  area  by  the  com-  crews  are  working  in  the  northern  grand  value.  $1,002,794,736.  Acad. 


La.t  Sale 

Law  Taesday  Chanst 


Arad.  Uranium 


The  district  produces  about  4.5 


can  be  enormous  as  far  as  re-  P^ny  since  the  discovery  of  Leduc  sector  of  the  province,  while  the  The  district  produces  about  4.5  id', 

ducing  confidence  in  the  use  of  in  February,  1947.  All  time  record  remaining  two  are  in  the  central  per  cent  of  world  gold  output  out-  Am*  Y.K."^ 

lignite  ”  ^*8'^  during  March  when  .sector.  Four  of  the  seismograph  gi^jg  qf  Russia  The  “big  three’’  of  .  49*®^ 

■ -  405  wells  put  out  an  average  of  units  and  two  gravitymeters  are  porcupine  mining  are  Holllnger  AnS!  Bou"yn"‘“". . . ! !  zip 


East  Sullivan  Has 
Big  19-Day  Profif 


34,973  barrels  daily.  Imperial’s  based  at  Peace  River,  while  there  Consolidated  Gold  Mines  Ltd  Me-  Apex  Kescarch'  4,5(1 

central  and  northwest  oil  wells  put  is  one  seismograph  at  each  High  jntyre  Porcupine  Mines,’ Ltd.,’  and  Are“a“''‘“*.  “’.w 

out  a  total  of  16,991,008  barrels  by  Level,  Wanham,  High  Prairie  and  Dome  Mines,  Ltd.  Armistice  .  6,ot 


the  end  of  June. 


Hay  River.  In  central  Alberta 


Net  profit  at  East  Sullivan  addition  to  the  above  noted  there  is  one  seismograph  working  «.  Quarter 

Mines  for  the  first  10  days  of  July  production  Imperial  also  has  pro-  out  of  Edmonton,  and  another  near  VHarrer 

amounted  to  $332,501.  ducers  at  Norman  Wells  in  the  Camrose.  In  Manitoba  Imperial  Fof  PoWgII  Rouyil 

The  mine  had  a  record  day  on  Northwest  Territories,  and  an  in-  has  two  seismographs  and  a  grav-  - 

July  16  when  a  profit  of  $27,358  terest  in  oil  wells  drilled  under  itymeter  operating.  It  has  one  Net  profit  of  $72,125, 
Was  realized,  a  mine  official  de-  farmout  agreement  by  other  com-  seismic  unit  working  out  of  Bran-  predation  and  cost  aid,  i 
dared.  panies  In  various  areas  of  the  prov-  don  and  another  near  Birtle.  The  by  Powell  Rouyn  Gold  I 


there  is  one  seismograph  working  !»•_  1  _  ^  AUiona  .  iz.oP 

out  of  Edmonton,  and  another  near  “'9  Quarfer  Alias  Yk.  4. 50^ 

Camrose.  In  Manitoba  Imperial  For  Powell  Rouyn  I  Auma(|u«  .  33, (iO 

has  two  seismographs  and  a  grav-  -  Baukflelil  1,001 

itymeter  operating.  It  has  one  Net  profit  of  $72,125,  before  de-  Barnat  . I  ztIs.'o 

seismic  unit  working  out  of  Bran-  predation  and  cost  aid,  is  reported 

don  and  another  near  Birtle.  The  by  Powell  Rouyn  Gold  Mines  Ltd  Bldgood  .  8,’.')0( 

a'x.oxritxr  in  +V.o  fnn  T,.-.;'  Oft  BobJO  '  .  1 ,80  ( 


Armistice  .  6,000 

Arjon  .  50,100 

.Ascot  .  23",;i00 

AUioiia  .  1Z,0<HI 

Atlas  Yk .  4,500 

Aubelle  .  2,500 

Auma(|u«  .  33,600 

Aunor  .  2,610 

Baukfleld  .  4,000 

Barnat  .  27,5.58 


-  I  ince.  Imperial’s  Stake  in  the ’Turner  gravity  crew  is  working  in  the  for  the  quarter  ended  June  30.  Bonetat  ' 

The  present  production  of  all  j  Valley  oil  and  gas  field  was  sold  |  Melita  area.  |  This  compares  with  net  of  $19,868 

for  the  corresponding  period  of  Boymar® 


forms  of  steel  in  India  is  1,200,000  to  Federated  Petroleum  Limited 
tons.  The  requirements  estimated  about  mid-June.  The  deal  involved 


are  between  2  and  3,000,000  tons. 
Government  proposes  to  set  up  ad¬ 
ditional  plants  to  increase  output. 


about  mid-June.  The  deal  involved  A  new  British  device,  believed  Ore  treated  during  quarter  “Jewi"'® i5,r*a 

about  34  producers  in  which  Im-  to  he  the  only  one  of  its  kind  in  •I  totalled  34,776  tons,  as  against  Brouian  .  3,’80(» 

perial  had  an  interest.  the  world,  records  the  speed  of  27,256  a  year  ago.  Buf fa?o*AnkeriVe”  ‘  I  ^;i,'i*oo 

The  Leduc-Woodbend  field  is  vehicles  along  measured  distances.  Production  during  the  3-month  Buffalo  Cdn . !  28’,30o 
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liO  For  60  days 
Trial  Subscription 

Now  more  than  ever  before  you  need  advice 

READ  THIS  IMPORTANT  INFORMATION:  In  the  light  of  Current 
International  tension  and  the  swiftness  in  which  the  Stock  Market  reacts  to 
FAVOURABLE  or  ADVERSE  circumstances  the  wise  investor  needs  counsel  to 
guide  them  in  their  Stock  Market  transactions. 

The  Investor  who  is  fortified  with  intelligent  FACTS  has  a  much  better  glimpse 
of  the  forthcoming  trends  of  the  rapid  UPWARD  or  DOWNWARD  fluctuations 
of  the  stock  market.  You  should  profit  from  the  wisdom  contained  in 
j|Ufe^^  my  Investment  Counsel  comments.  For  $1.00  you  get  a  Trial  Sub- 
•  ntRli)  scription  of  60  Days,  a  service  which  would  ordinarily  cost  at  the  rate 
of  $75.00  a  year. 


27,256  a  year  ago.  Buifadison  .  2t.ooo 

,  o  a.  ycaj  ago.  Buffalo  Ankerlte  .  ll.lOO 

Production  during  the  3-month  Buffalo  Cdn .  28,30o 

period  amounted  to  $179,407,  in-  ”■ 

eluding  special  silica  allowance  Caider  Bros'. ’  4,500 

from  Noramfa.  . 

During  the  quarter  38,068  tons  Cdn.  Maiartic  .  5,012 

were  received  from  customers  for  .  ^’075 

treatment  at  the  Powell  mill.  Central  Pat.".‘.V.’.‘  3,oo(i 


were  received  from  customers  tor  castie°°  . 

treatment  at  the  Powell  mill.  Central  Pat.".‘.V.’.‘  3,0 

Installation  of  additional  milling  Ji^Kl^inaque'  10,’ 

equipment  is  almost  completed.  Chemical  Res .  3, 


it  is  expected  that  mill  put-  chimo  . 

through  will  rise  to  17,000  tons  cobai^LodeisiVver ' 
monthly  from  12,500  tons  after  Cochenour  will. 

Ainr  1  Coin  I.ake  . 

Aug.  a.  Colomac  . 


1  Coin  I.ake 

.ug.  a.  Colomac  .. 

While  reserves  of  ore  are  better  ConiaRas  , 

J..  _ _ — ^ _ .I _  COnlaUrUm 


than  in  several  years,  preparations  con.  Ansiey  119,5 

are  proceeding  for  the  opening  of  Con.  Astoria  .  4,5 


are  proceeding  for  the  opening  of  co"*  Astoria 

the  four  new  levels.  con.  Du^cme 

-  Con.  Howpy 

Con.  Lcbcl 

’The  University  of  Maine  is  of-  Con.  Smelters 
fering  a  five-year  course  in  pulp  ‘^leslauruni" 
and  paper  technology.  Crowshore  .. 


Investment  advice  comprises: 

/^\  (1)  My  weekl, 

Sivesaful 


(1)  My  weekly  “MARKET  OPPORTUNITIES’’  which 
gives  a  full  outline  of  market  conditions  and  a  list 
of  stocks  1  believe  destined  for  higher  levels,  based 
on  thorough  examination  of  them. 

(2)  My  'TREND  OF  THE  MARKETS"  whichtglves 
advice  on  just  what  course  Subscribers  should  follow 
for  the  immediate  future. 

(3)  My  monthly  review  “PROFITS"  outlining  general 
trends  and  my  predictions  of  coming  stock  market 
events. 

(4)  My  special  “FLASH"  service  on  stocks  I  believe 
should  be  either  bought  or  sold  quickly  to  reap  the 
most  by  way  of  profits. 

(5)  A  studied  “ANALYSIS",  with  a  written  report,  on 
your  present  security  holdings. 

(6)  “BUYING  and  SELLING"  advice  on  securities  now 
in  your  portfolio,  or  which  you  may  have  in  the 
future. 

(7)  Buying  and  selling  advices  as  they  pertain  to  your 
own  individual  financial  circumstances. 

Regular  Term  Subscriptions  Rates: 

$25  Three  Months  $40  Six  Months  $75  Twelve  Months 


NATURE  UNSPOILED 


c^.  <:clVuAoLsx2n  ^ncrsiimsnt  douns^t 

33  <s^s£lnda  cSt.,  HJotonfo,  iDnlaiio 

I  — — -  —  .---.-mail  COUPON  BELOW  WITH  $1.00 —  -  —  —  ' 

i|||l  A.  A.  Nicholion,  invtitment  CouiucI, 


A.  A.  Nicholion,  Invtitment  Counicl, 

33  Melinda  Street,  Toronto,  Ontario. 

I  enclotc  $1.00  ior  a  60  Dayi  Trial  Subicription  to  your  Inveitmenl 
Couniel  icrvice. 


xYOURS  TO  PROTECTi 

The  BOBOLINK  is  foupd  in 
lowland  pastures  and  grassy 
fields.  He’s  the  only  bird  that 
looks  white  above  and  block 
below.  His  bubbling  song  is  a 
delightful  summer  feature. 
When  in  Canada  his  diet  is 
composed  mostly  of  insects, 
and  he  should  be  protected. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 

t  O  >•«  CAm.iNa'S  D90C 


Conwest  . 

Crrstaurum 
Crow-shore  ... 
D’AraRon  .... 

Delnite  . 

Dctta  . 

Discovery  .... 

Dome  . 

1)0111.  MaRiirs. 

Donalda  . 

Diiva)'  . 

East  AmphI  , . . 
1‘kist  Maiartic  . 
East  Sullivan 

Eltler  . 

Eldona  . 

El.  Peii-Rpy  . . , 

El  Sol  . 

Eureka  . . 

EalconbrldRc  . . 
Fed.  Kirk.  . . . 
Krancoeur  . . . . 
Frobisher  .... 
Giant  Y.K. 

Gillies  . 

God’s.  I..ake  . . 

Goldale  _ _ 

Goldcrest  ..... 
Gold  EaRle  . . . 
Golden  Arrow 
Gold  Manitou 
Goldbuwk  .... 
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Grab.  Bnusq.  . 

Guayana  . 

Gulf  Lead 

Gunnar  . 

Gwillim  . 

Halcrow  . 
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Hard  Rook  . . . 
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.Taculet  ...... 

.Tohiirke  . 

■Toilet  . 

Kayrand  . 

Kelore  . 

Kenville  ...... 

Kerr  Addison 
Key boy eon 
Kirk.  Hudson 
Kirkland  I.ake 
Kirk.  Town  .. 
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Osisko  .  70,800 

■■I's  Pamour  .  2,600 

'(')«  Pandora  .  10,000 

'7s  Parbec  .  3,200 

'ny  Partanen  .  2,000 
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'.50  Bore.  Reef  .  1.3,100 
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"07  Preston  .  9,000 
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33  Que.  Lab .  25,700 
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[,10  Sheep  Creek  .  3,400 
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.26  Sud.  Cont. 

.05  Sullivan 
..30  Surf.  Inlet 
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1.10 

1.10 

1.10 

1.20 

1.05 

1.94 

1.76 

1.85 

+1.5 

2.65 

1.60 

6.25 

6.25 

6.25 

8.85 

6.00 

.20 

.16 

.19 

+  1% 

,38 

.15 

.80 

.76'4 

.77 

+  2 

1.04 

.48 

.38 

.38 

,38 

+  4 

,57 

.30 

.63 

,58 

.5814 

+  3'4 

1.05 

,51 

.4.3 

.40 

.43 

—  2 

.62% 

,35 

.45 

.45 

.45 

.75 

.4.3 

3.45 

2.95 

3.40 

+45 

3.60 

2.25 

+  1%  35.37 
-I-  3  155.00 


.05 

.0.5 14 

+  % 

.11 

,32 

.38 

-h  7 

.62 

.20 

.09 

.09% 

+  % 

.17 

.09 

.38 

,38 

+ 1 

.82 

.3.') 

,19 

.21 '4 

+  2 

.:V5 

.04 

.07 '4 

.n7'4 

—  %- 

.12 '4 

.06 

.06 

.06 

—  2 

.09% 

.04 

..00 

15,50 

+  V, 

20,37 

13.87 

.09 

.09 

—  % 

.25 

.09 

.40 

.10 

.80 

.40 

.88 

.88 

Hi 

1.41 

.80 

.10 

.10 

.... 

•15 

.10 

.03%  Sylvanite  .  4,1.30 

.05  Taku  .  1,000 

.04  Teck-Hughes  .  2,.3.5.5 

8..50  Temisk .  4.000 

.04  Thom.  Lund .  16,500 

.06  Toburn  .  2,090 

.25  Tomblll  .  10,200 

1.75  Torbrlt  .  3,700 

.02  Trans.  Res .  8,200 

.03  Un.  Alining  .  0,1.50 

.30'^  Un.  Keno  .  1.3,1.30 

8.75  Upper  Canada  ....  49,2.55 

2.75  Vertures  .  4,759 

.fll'/i  VIcour  .  1,000 

.20  Vlllbona  .  142,800 

.00  Waite  Amulet  .  2,0.31 

.35  West.  Ashley  .  17.570 

.04  WUtsey  .  7.000 

.06  Winchester  .  12,100 

.04^i  Wlngalt  .  ‘  5,400 

1.87  Winora  .  2,300 

.00  Wright  Harg .  3, .50.5 

.40  Yale  I.ead  .  15.100 

.80  Yellorex  .  2,000 

.10  Yk.  Bear  .  25,758 


2,35.5 

2.65 

2.45 

2.45 

_  5 

3.65 

4.000 

.07 

.07 

.07 

.11 

16,500 

.07 

.95% 

.90 

— 'i 

.17 

2,090 

.31 

.27 

.27 

—  6 

.45 

10,200 

.28 

.21 

.21 

—  1 

.17 

3,71)0 

1.00 

.90 

.99 

1.39 

8,200 

.4.5 

.38 

.40 

+'2 

.62 

6,1.50 

.99% 

.09'/, 

.09% 

+  % 

.17 

1.3,1.30 

6.10 

5.7.5  ■ 

5jl0 

+10 

7.20 

49,2.55 

2.05 

1.78 

1.84 

—  1 

4.29 

4,759 

6.10 

5.75 

6.10 

+40 

7.60 

1,000 

.07 

.07 

.07 

-  % 

.15 

142,800 

.14% 

.10 

.10 

.29 

2,6,31 

9.25 

8.20 

9.00 

+83 

9,50 

17..57fl 

.32 

.29 

.30 

.71 

7.000 

.09 

.07 'i 

.07'4 

.13 

12,100 

.08% 

.97% 

.98% 

+  'i% 

.17 

5,400 

.0.5 

.95 

,9.5 

2,300 

.08 

.97 

.07 

.15 

ag’ri’ 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


.-THE  FINANaAI,  TIMES,  HILV  28,  1»M 


rn.  Auparent 
I-  Aimuat 
irv  OIt. 

17  2,00 

89  1.70 

29  0.60 

.44 

26  2.70 

.89  0.60 

.90  1.60 

.61 

.25  2.50 

.24  0.50 


19I»-  1M9- 

1950  195U  current 

High  Low  Pric* 


AbiUbi  .  33% 

Acadia- Atl.  ...  25% 

Agrncw-Surpass  9% 
Algoma  Steel  . .  19 

Aluminium  ....  70 

Argus  Corp.  ..  9 

Asbestos  .  34  % 

Atlas  Steels  ...  12?. 

Batkurst  "A”  . .  34 
do  “B”  ...  13 


9%  28 

19%  21% 
7%  S% 
12%  16 
40%  73 

5%  7% 


?7%  29% 

3%  10% 


Earn.  Apparent 
per  Annual 
Snare  OW. 

2.29  0.80 

3.97  1.20 

5.93  2.60 

8.79  3.Q0 

4.02  1.70 

5.18  2.25 

0.67(d)  ... 
2.55  2.00 


Dom.  Bridge  ..  48% 

Dom.  Engineer.  61 
Dom.  Prs  A  Stl  33% 


1949- 

1950 

1949- 

19.5(1 

Currriil 

Yield 

High 

Low 

1‘riea 

% 

17 

13  r» 

15 

5.34 

27  H 

14% 

22% 

5.40 

48% 

31  Va 

43 

6.04 

61 

42 

53% 

5.61 

33% 

22% 

30 

5.66 

.28 

1.00 

Beatty  Bros.  . . 

14% 

11 

9% 

10.13 

.20 

2.00 

Bell  Telephone  . 

43% 

38% 

40% 

4.94 

.51 

2.00 

Brazilian  . 

24% 

17% 

21% 

9.46 

.62 

1.00 

B.A.  Oil  . 

32% 

22 

29% 

3.42 

.60 

0.30 

B.C.  Forest  . . . 

4.50 

2%  3.65 

7.80 

.07 

0.50 

B.C.  Pack.  "B” 

9% 

5 

8 

6.25 

.86 

1.60 

B.C.  Power  “A” 

327/8 

24% 

28% 

5.54 

.80 

•  a  a 

do  “B” _ 

5% 

2 

3.75 

.  . 

-.11 

a  a  . 

Broivn  Co . 

6 

2 

4.25 

.21 

1.20 

Bruck  Mills  "A” 

19% 

14 

15% 

7.75 

:.6l 

0.60 

do  "B” _ 

8 

4% 

6 

10.00 

.34 

1.60 

Building  Prod.  . 

36 

27 

30% 

5.20 

,’.74 

1.00 

Burlington  Stl  . 

17% 

12% 

15% 

6.35 

1.75 

0.45 

Bur.  Dr  Dk  “A” 

8% 

67/8 

7% 

5.90 

.80 

Canada  Cement 

42% 

21 

36 

1.33 

i.bo 

Can.  A  D.  Sugar 

■23 

18% 

21 

4.76 

.86 

2.50 

Canada  Malting 

53 

43 

48% 

5.15 

1.75 

0.60 

Can.  North  Pwr 

12% 

8% 

9% 

6.49 

J.34 

1.50 

Can.  Pack.  ”A” 

37% 

29 

34% 

4.32 

5.84 

1.00 

do  “B”  .... 

26% 

14% 

24% 

4.04 

5.18 

2.00 

Can.  Pm  M  (ni 

46% 

45 

45 

4.44 

5.36 

1.00 

Can.  Steamship 

22% 

12 

22% 

4.44 

1.09 

0.95 

Can.  Vinegars  . 
Can.  Wire  "B”  . 

)4 

12 

7 

r.82 

2.00 

38 

24% 

35 

3.72 

t.04 

2.00 

Cdn.  Breweries 

24% 

.  J’i 

9.,., 

;.09 

1.75 

Cdn.  Bronze  . . 

25% 

19 

23 

7.61 

5.88 

1.25 

Cdn.  Canners  . . 

21 

13% 

18 

6.94 

Dom. 

Glass  . . 

49 

35% 

47% 

4.74 

Dom. 

Magnes.  . 

14% 

7% 

11 

.  • . 

Dom. 

Oilcloth  . 

43 

36% 

39 

5.13 

Dom. 

Steel  “B” 

22% 

13% 

18% 

10.80 

Dom. 

Stores  . . 

43% 

21% 

40% 

3.71 

Dom.  Tr  A  Chm 

30 

20 

25 

4.00 

Dom. 

Textile  .. 

12 

10% 

10% 

8.00 

Dom. 

Woollens 

131a 

8% 

7 

11.71 

Donnac.-.ia 

21% 

13% 

?0% 

4.88 

I  Earn.  Apparriil 
per  Annual 
I  Siiare  DIv. 

5.40(d)  . . . 
5.82  3.45 

2.38  2.00 

1.67  0.50 

1.68  0.80 

4.53  1.60 

2.94  2.25 

3.77  2.00 

5.68  4.00 

1.06 


1949.  1949- 

1950  1950  Current  Yield 


Eastern  Steel  ..  7®s 

Electrolux  ....  18% 

Famous  Players  16 
Fanny  Farmer  .  40  Vi 


7%  3.60  4.15 

18Vi  11%  13% 

16  13%  14 

40  Vi  30%  32 


'  J.72  0.80 

1.33  2.00 


do  2nd  Pfd.  21 
Cdn.  Cr  A  Fry  14 'i 
Cdn.  Celanese  . .  40% 

Cdn.  Dge  &  Dk  28  Vi 


13%  18  Vi 

9%  11  Vi 

19  35% 


).66 

Cdn. 

Food  Prod. 

8% 

4% 

3.50 

5.90 

2.75 

Cdn. 

Fore’n  Inv 

40% 

24 

30 

1.20 

1.01 

Cdn. 

Gen.  Inv. 

21 

15% 

19 

1.24 

0.80 

Cdn. 

Industries 

28 

19% 

25 

5.41 

2.75 

Cdn. 

Locomotive 

36% 

22% 

22% 

16.98  2.40 

1.11  1.00 


).006  . . . 
1.66  1.00 
1.93  1.25 

2.08 

).78  0.40 

7.28  2.00 

1.85  1.40 

9.42(d)  . . . 
1.74  0.25 

2.69  8.50 

1.28  2.00 

4.47  8.00 

1.40  1.50 

0.75  0.75 

0.75  0.75 


Cdn.  Marconi  .  5.50  1.15  3.25 

Cdn.  Oil  Cos.  .  18%  12  15% 

Cdn.  Pacific  Ry  20%  11%  19 

Cdn.  Vickers  .  115  60  104% 

Cdn.  West.  Lum  6.00  3  5 

Cdn.  Westing.  .  63  47  58V2 

Cockshutt  .  17  Vi  11  15 

Com.  Alcoliols  .  6  2  2.35 

Cons.  Bakeries  .  11%  7%  7  Vi 

Cons.  Min  A  Sm  123  81  102% 

Cons.  Paper  ..  27%  13‘/>  22 

148%  168 
20  26% 
9%  9% 

9  9 


Consum’s  Gas  .  177 
Cons.  Glass  ...  30 
Corby’s  “A”  ...  10% 

do  "B” _  10  Vi 


Federal  Gr 

12% 

5 

9% 

Fleet  . 

2% 

1.03 

l.CO 

Ford  "A”  . 

45 

20 

43 

6.98 

Foundation  Co. 

33 

24 

29 

6.55 

Fraser  Cos.  . . . 

32% 

19 

29 

6.90 

Gatineau  Pwr  . 

19% 

16 

16 

7.50 

Gen.  Bakeries  . 

3 

1.55 

2.15 

Gen.  Steel  Wres 

20 

13 

18 

5.55 

Goodyear  . 

103 

80 

83 

4.82 

Gt.  Lakes  Pper 

22 

9% 

18 

6.38 

Gypsum  Lime  . 

21 

14 

18% 

7.57 

Hamilton  Bridge 

15% 

8 

11% 

6.60 

Harding  Carpet 

12 

9 

8% 

0.15 

Howard  Smith  . 

51 

27 

43 

4.44 

Imperial  Oil  . . 

28% 

16% 

25% 

1.96 

Imperial  Tob.  . 

15 

13 

13% 

5.09 

Indust.  Accept. 

41 

19% 

30 

6.66 

John  Inglls  . . . 

14% 

7% 

12 

3.32 

Inti.  Met  In  “A” 

32% 

21 

30% 

6.56 

Int.  Nickel _ 

36 

29 

34% 

5.86 

Inti.  Paper  .... 

53 

36% 

48% 

5.15 

Inti.  Pete  . 

13 

7 

9% 

5.26 

Inti.  Power  . . . 

59% 

43 

52% 

4.57 

Int.  Utilities  .. 

25 

13% 

20% 

4.88 

Labatt  . 

23% 

19 

19 

5.26 

Lke-of-the-Wds 

29 

22  )i 

23% 

6.81 

Lang  A  Sons  . . 

19% 

13% 

14 

7.14 

Laura  Secord  . . 

17 

13% 

15 

5.34 

Lewis  Bros.  . . . 

34% 

9 

10 

7.00 

Loblaw  "A”  . . . 

33 

27 

30  Vi 

4.13 

do  "B”  .... 

32 

27% 

30% 

4.07 

Lownev  . 

16% 

13% 

15 

6.66 

MacMillan  "B" 

13% 

6 

10% 

5.58 

Maple  Leaf  Mill 

11% 

8 

9 

5.55 

Massey  Harris  . 

29% 

15% 

26 

9.62 

McColl-Front.  . 

16% 

10% 

13% 

3.77 

Mercury  Mills  .  7%  3  3.75 

Milton  Brick  . .  2.25  0.95  1.50 

Min.  A  Ont.  Ppr  22%  12%  19  Vs 

Robt.  Mitchell  .  28  17  22% 

Molson  "A”  ...  29%  25%  27% 

do  "B”  ...  28%  25%  25 

Mtl.  Locomotive  23%  17  18 


0.64  0.50 

2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.32  0.65 

1.60  1.60 

2.58 

1.40  0.60 

1.59  1.00 

4.90  2.40 

9.39  3.75 

2.71  1.00 

2.72  1.40 

0.10(d)  . . . 
1.62  0.50 

0.88  0.80 
1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1.93  1.40 


Niagara  Wire  .  24% 

Noranda  .  71 

North  Star  Oil  .  13% 
Ogllvle  Flour  . ,  24 

Orange  Crush  .  7% 

Page  Mersey  . .  50  % 
Powell  River  .  57 
Power  Corp.  ..  22% 


Russell  Ind.  ...  19% 

St.  Lawr.  Corp.  23  % 
Shawin.  W  &  P  27 
Sicks  Brewery  .  23 


Bimpsons  "  A  .  iiu 
do  “B”  ....  28% 

Southern  Co.  . .  22% 

South.  Can.  Pwr  23 

do  Ptd . 118 

Southmotmt  ...  .54  % 
Std.  Chemical  .  10% 

Std.  Paving  ...  18 

do  Pfd.  ...  35% 


United  Fuel  “B”  23 
United  Steel  ..  9> 


Montreal  . . . 
Nova  Scotia 
Royal  . . 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


.pparmt  1950  1919 

fAiiiiual  Jail.  June  Current 

I  Ulv.  HIgb  Low  Price 

. . .  Acme  Glove  ....  15  7  6 

. . .  Amal.  Electric  .  9  Vs  6V4  8 

0.40  Andian  National  9  4%  6 

1.00  Anglo-Nfld.  Dev.  20  14  17% 

I  . . .  Argus  Corp.  wnt  .45  ,05  .06 

/0.40  Auto  Electric  .  6%  4%  5% 

'O.6O  Auto  Fabric  "A”  10  5%  6% 

0.40  do  .  “B”  5%.  3%  4.50 

. . .  Barcelona  Tract.  2.00  1.00  _ 

1.00  Bates  A  Innes  .  16  13  14 

7.00  Beldlng-Cort.  ..  170  160  160 

0.60  Belgium  Glove  .11  7%  7% 

0.25  Bert.  A  Sons  "B”  8%  5  8 

0.10  Bickle-Seagrave  2.50  1.75  2.00 

0.40  Blltmore  .  9  6  Vi  7 


Apparent 

AniumI 

Dlv. 


19.‘>0  1919 

Jan.  Ju  Current 
High  Low  Price 


Circle  Bar 
do  .... 


9 

“A”  18 


I  .Apparent 
I  Annual 
I  Ulv. 

j  1.00  Hinde 


High 

Dauch  20% 


1950  1919 

Jan.  June  Current 

ligh  Low  Price 


Apparent  191 

Annual  Ja 

DIt.  Hlg 

0.80  Paton  Mfg .  20 


do  .  "B”  1.00 

Cochrane-Dun.  .  11 


13 

14 

0.60 

Holden  Mfg.  "A” 

9% 

7 

5 

1.25 

.75 

0.20 

do  .  "B” 

5% 

4 

4.50 

1.25 

1.50 

Holt  Renfrew  . . 

a  .  . 

.20 

.35 

0.50 

Horner  "A”  .... 

8% 

7 

9 

6 

10 

Hotel  de  La  Salle 

15% 

14 

14 

12’ 

'2  12 

1.50 

Hub.  Felt  "A”  . 

18 

15 

16 

...  Blue  Ribbon  ...  14%  9%  14% 

.2.50  do  Part  Pfd.  54  45  52% 

2.00  Blue  Top  Brew.  25  20  21 

3.00  Bowes  Co.  "B"  .  40  23  37 

I  ...  Brand  A  Mill  ‘A’  1.25  .20  _ 

...  Brand.-Hender.  .  14  8  8% 

1.00  Brant.  Cord  "A”  15%  14  Vi  14% 

do  .  “B”  8  6%  6% 

1.00  Brantford  Roof.  22%  16  7% 

1.00  Bright  (T.G.)  .23  18%  15 

0.80  B.A.  Bank  Note  16  12  14  Vi 

. . .  B.C.  Pulp  &  Pper  114  75  95 

. . .  Burnett  .  4  1.35  2.25 

2.60  Bums  A  Co.  “A”  35  23  %  30 

1.60  do  .  “B”  24  12%  21 

0.65  Butterfly  Hose  .14%  9  8% 

1.00  Caldwell  Linen  .  17  12  12% 

1.00  do  2nd  Pref.  18  16  16% 

0.10  Canada  Bread  ..  3%  2.30  2.25 

0.80  Can.  Crushed  St.  14%  11  16 

0.60  Can.  Flooring  ‘B’  12%  11  11 


0.80  do  .  "A”  13  10  11 

1.96  Can.  Fr&Frg  ‘A’  28Vi  25Vi  25 

3.00  do  .  "B”  45%  35  31 

1.00  Can.  Iron  Fdrs.  28  15  24 

0.50  Can.  Machinery  7  4%  5 

...  Can.  Starch  ....  15  6 Vi  15 

0.40  Cdn.  Bakeries  ..  11  Vi  5%  7 

0.75  Cdn.  Conv.  “A”  13  7  7 

do  .  "B”  13%  6  8 

3.30  Cdn.  Cottons  ...  49  42  45 

2.00  Cdn.  Fair.-Mrse  55  30  48 

12.00  Cdn.  Gen.  Elect.  295  210  250 

S.OO  Cdn.  Gen.  Secur.  18%  17  40 

. . .  Cdn.  Ice  Machine  5Vi  5  4.00 

0.80  do  .  "A”  12%  10  10 

4.50  Cdn.  Ingers.-Rnd  81  64  60 

. . .  Cdn.  Int.  Inv.  Tr.  8  3  5 


1.70  Cdn.  Tire  .  41%  22 

1.00  Cdn.  Wallpr  "A”  16  12 

1.00  do  .  "B”  16  12  V 

1.50  Cdn.  Wlrebn  “A”  28  23  V 

0.80  Cassidy’s  .  15  10 

0.12%Catelli  "A”  _  11  10 

0.20  do  .  “B”  14  V4  12  V 

1.00  Celtic  Knitting  .  10  6 


0.50  Collingwood  Trm  9  Vi  8  9 

0.50  do  Pfd.  9%  7%  9 

1.00  Conduits  Nationl  9%  5  9 

1.00  Cons.  Div.  Pfd.  .  1.00  .30  .55 

do  .  “A”  16%  15  16 

2.00  Cons.  Lithograph  30  24  26 

0.65  Cons.  Press  "A"  8%  4.75  5 

do  .  "B”  2%  1.05  75 

0.80  Cons.  Textile  ..15  8  11 

1.50  Cor.  Paper  Box  29  17  21 

0.50  Craig  Bit .  9  Vi  5%  7 

0.40  Crain  Ltd .  8  6  7 

2.00  Crown  Cork  ...  39  31%  34 

5.00  Crown  Trust  . .  125  114  115 

4.00  Crows  Nest  Pass  52%  45%  49 

2.50  David  A  Fre  ’A’  34%  29%  33 

0.50  do  "B”  17%  8  14 

0.70  Davis  Leathr  ‘B’  9%  6%  7 

2.00  de  Havilland  ...  32  12  28 

1.00  Disher  Steel  ...  16  5Vi  14 

11.00  Dom.  &  Anglo  .  120  102  136 

0.20  Dom.  Corset  ...  14%  13  12 

0.50  Dom.  Dairies  ..  9  6  Vi  8 

...  Dom.  Electro..  .  5%  2%  4.50 

0.80  Dom.  Fabrics  ..  13%  9  12' 

1.50  do  2nd  Pfd.  .  30  21  29^ 

1.00  Dom.  Malting  .  25  20  25 

...  Dom.  Scottish  ..  7 Vi  3V2  5- 

4.00  Dom.  Squre  Bldg  82  43%  55 

...  Donnll  &  Mdge  11  5  1.65 


31%  34% 
114  115 


8  14 

6%  7 

12  28% 
5%  14 

102  136 

13  12  Vi 

6%  8 
2%  4.50 

9  12% 

21  29% 

20  25 

3%  5% 

43%  55 

5  1.65 


...  do  ... .  Com.  445 
1.50  Humbcrstn  Shoe  26  18  20% 

0.25  Hunt’s  "A"  ...  9%  6Vi  7 

0.25  do  .  “B”  9  7  13 

5.00  Hum  A  Ere  Mtg  125  110  125 

0.25  Hydro  Elect  Sec  4.25  2.25  3  50 

1.10  Imperial  Varnish  18%  15Vi  lOVi 

1.50  do . Pfd.  31%  31%  30% 

0.50  Ingersoll-Mach.  9  7  8 

0.90  Inter-City  Bak.  .  15  12  12 

3.00  Intercolon.  Coal  30  25  25% 

...  Inti.  Bronze  Pdr.  8%  4  4% 

1.50  do . Pfd.  22  15  16% 

0.03  Inti.  Coal  A  Coke  .33  .20  .20% 

...  Inti.  Paints _  10%  5%  6% 

1.20  do .  Pfd.  26  22  21% 

0.80  Invest.  Found  .  16  8  12% 

1.00  Jama’ca  Pub  Ser  13  11  10 

0.80  Journal  Publish  .  14%  12%  14 

3.25  Kelvinator  .  80  25  70 

...  Lambert  (Alf.)  .  12  7 Vi  8 Vi 

...  Langley’s  .  1.50  0.30  .25 

1.00  Lawson  A  J  "A”  20%  18  20 

do  .  "B”  11  10  '  11 

. . .  Levy  Bros .  5%  4  6 

. . .  Lindsay  .  15  10  10 

4.00  Loews  Theatres  75  70  77 

1.00  London  Hosiery  7%  5  4.25 

...  MacKinnon  Stl.  13  7%  11  Vi 

2.75  MacLaren  P  &  P  45%  32  41 

1.00  Mailman .  19%  14%  16 

0.50  Maple  Leaf  Gard  20  10%  14% 

0.80  Maritime  Tel.  ..  18%  16%  16% 

0.50  Maxwell  Ltd.  ..8  6  6% 

1.00  McBrine  .  18  17  17% 

0.40  McCabe  Grn  ‘B’  8  6%  6% 

. . .  Melchers  .  5  3.00  4.00 

0.60  do . Pfd.  12%  10%  11 

0.10  Mica  Co .  1.25  .50  .95 

1.00  Midland  A  Pac.  17%  14%  16% 

5.00  Mitchell  (J.S.)  .  109  100  100 

1.50  Modem  Contoin  19%  12%  17 

...  Modem  Tool  ...  5%  3  3 

1.00  Monarch  Knit.  .  14  8  Vi  9  Vi 

1.50  Monarch  Mtge  .  14  V4  6%  12 

...  Mtl.  Island  Pwr  .20  .20  .... 

1.50  Mtl.  Refriger.  .  37  28  37 

2.00  Mtl.  Telegraph  .  52%  50  50% 

. . .  Morrison  Brass  .  4.00  2  %  3.00 

0.15  Mt.  Royal  MeUl  11%  10  10% 

0.60  Mt.  Royal  Rice  .12  8%  11 

0.80  Murphy  Paint  .  23%  22  21% 

2.40  Nat.  Swr  Ppe  *A’  46  27  38 

1.00  Nat.  Trust .  30  25  29% 

1.20  Nfld.  LghtAPwr  20  15%  18% 

1.00  N.S.  Lght  A  Pwr  21  16%  20% 

5.00  Nuclear  Ent.  ..12  7  8 

. . .  Obsco  Ltd .  1.50  .50  .70 

1.00  do  Pfd.  13%  7Vi  5 

5.00  Ont.  Loan  - 131%  121%  132 

3.00  Ontario  Steel  . .  53  18  47  % 


0.50  Purity  Flour  . 
0.40  Que.  Tel.  “A” 


0.75  Chateau  Gai 


11% 

1.50 

Donohue  Bros.  . 

20 

15 

7% 

25 

1.20 

Dryden  . 

25% 

11% 

22 

31 

East  Kootenay  . 

9 

1.00 

5 

24 

3.66 

Eastern  Theatres 

25 

23 

22% 

5% 

0.35 

Easy  Washing  . 

7 

4.50 

4.90 

15 

3.70 

Economic  In  Tst 

55 

38 

49 

7 

1.00 

Enamel  A  Heat. 

20% 

14% 

20% 

7 

0.50 

Equitable  Life  . 

11% 

10 

9% 

8 

Fairchild  . 1.85 

.60 

45 

0.80 

Fibre  Products  . 

12% 

8 

ii% 

48 

Fittings  Ltd.  . . . 

9 

7% 

7% 

250 

Flash  Fasteners 

2%  1.00 

1.00 

401/8 

Fleury-Blssel  . . 

6%  1.05 

1.00 

.00 

2.66 

Ford  "B”  . 

45 

22 

42% 

10% 

For.  Pwr.  Secur. 

30% 

10 

20 

60 

do . Pfd. 

8 

4 

6% 

5 

0.75 

Freiman  . 

10 

6% 

10 

.80 

1.00 

Gen.  Prod.  “A”  . 

35 

16% 

30 

35 

1.00 

do  .  “B” 

30 

16% 

32 

38 

1.00 

Gord.  Macky  ‘B’ 

22 

16% 

15 

14 

0.60 

Grand  A  Toy  . . 

16% 

14 

16 

13 

1.50 

Great  West  Coal 

26 

15% 

20 

25% 

0.60 

Great  West  Felt 

7 

5% 

5% 

12% 

Great  West  Sad 

13 

8 

11 

11 

0.25 

Greening  Wire  . 

5 

3%  4.65 

14% 

4.80 

Hahn  Brass  .... 

24 

10 

15 

9 

5.70 

do  . Pfd. 

27 

20 

20% 

208 

1.00 

Hamilton  Cotton 

16 

12 

15% 

30 

0.50 

Hartz  "A” . 

10% 

9% 

9% 

11 

1.00 

Hayes  Steel  .... 

36% 

20 

30 

8 

1.00 

Hendershot  Pper 

12% 

9% 

9 

0.40  Sarnia  Bridge 


0.60  Sheraton  "A"  , 
1.25  Sherwin-Wllm 

1.40  Sllknit  . 

1.20  Simon  A  Sons 

1.80  Slater  Co . 

. . .  Stand.  Clay  . . . 


...  do  .  "B” 

1.40  Stuart  Oil  Pfd.  . 
1.50  Supertest  Pete  . 
0.56  Taylor  Pearson  . 
. . .  Theatre  Prop  . . 
1.20  Thrift  Stores  . . 


0.60  Toronto  Elevat. 


0.75  Toronto  Iron  . . , 
0.75  do  .  *‘A’ 


lx>w 

Priea 

% 

27 

70 

... 

64% 

76% 

4.51 

30 

29% 

6.81 

6 

8 

6.25 

10% 

10% 

7.46 

15% 

19% 

8.31 

16% 

21% 

10.34 

20 

22% 

8.89 

48% 

67 

5.98 

6 

8 

. . . 

19% 

20% 

4.94 

3% 

5% 

36% 

47 

4.25 

33% 

51% 

6.89 

12% 

18 

5.27 

9% 

15% 

6.51 

45% 

81 

6.79 

10% 

14% 

7.02 

16 

18% 

5.41 

).85 

11% 

2.14 

14% 

19 

5.26 

4 

20 

22% 

22% 

5.28 

15% 

19% 

6.42 

8H 

11 

5.46 

5% 

7% 

4.07 

23  V* 

29 

6.90 

21 

24 

8.33 

17 

20% 

5.85 

17 

21 

6.66 

108 

120 

5.00 

.41 

.... 

5 

8 

6.25 

7 

14% 

10.52 

18% 

26% 

7.07 

13 

17 

4.71 

20 

22 ’4 

3.56 

20% 

23 

3.48 

26% 

29% 

5.43 

.15 

.25 

8% 

13  V4 

4.81 

18% 

30 

5.34 

17 

20 

5% 

7’,.'. 

8.66 

13’2 

13’i 

7.54 

23% 

42% 

5.68 

35  V4 

62% 

6.00 

20% 

25 

4.00 

27 

34 

4.12 

L.OQ  1.25 

13 

14% 

3.39 

19% 

20% 

3.91 

22 ’4 

25% 

3.92 

24% 

26  Vi 

3.83 

27% 

31% 

3.78 

25 

29 

4.14 

34 

41% 

3  36 

24% 

27% 

3.67 

35% 

41 ’4 

3.38 

1»50 

1t49 

Jan. 

Juiir 

Current 

Hidb 

Low 

Price 

20 

19 

20% 

12 

12% 

63 

51 

51 

6% 

5 

5% 

29 

25 

27 

57% 

51 

54 

9% 

6 

5% 

13 

8% 

11 

10 

8 

9 

3% 

3 

3.15 

27 

20 

22)2 

22*4 

13 

18  )i 

35 

15 

50 

8 

5% 

5 

20 

18 

30% 

26 ’4 

28% 

15 

13% 

5 

57 

38  Vi 

54 

11% 

8% 

9)i 

12 

9 

9% 

11 

6 

10 

24 

14 

16 

12% 

9% 

12 

8% 

5 

7 

16% 

14)4 

14)4 

17 

7)4 

17% 

25 

15 

19% 

20 

11% 

16 

20% 

17 

15 

38 

25% 

34 

16 

16 

9% 

6% 

4 

4.25 

5% 

4% 

4)4 

11 

9 

10 

19% 

17 

15 

5 

5 

7 

20% 

15 

18 

88 

42 

95 

7% 

4% 

6% 

5 

3%  4.25 

20 

11 

16)4 

9% 

8V4 

9% 

22 

17 

15 

6% 

4% 

5 

12 

9% 

9% 

184 

156% 

179 

13 

9 

11 

13 

10% 

12 

110  Vi 

100 

112 

35% 

17 

25% 

34 

17% 

26)4 

14 

5% 

36 

32% 

36% 

32% 

25 

29% 

20  15%  18% 

21  16%  20% 

12  7  8 

L.50  .50  .70 

13%  7Vi  5 
131%  121%  132 
53  18  47% 


1.75  do  *B’  32%  25  29% 

1.00  United  DisUlIers  25  21  25 

...  United  Secur.  ..  42  10  34 

2.00  Vlau  .  35  21  32 

0.80  Viceroy  Mfg.  ,  15  10%  14 

0.40  Waterous  .  11%  4.75  5% 

. . .  West.  Can.  Brew.  17  13  15 

. . .  Western  Grain. .  2.50  70 

. . .  Western  Grocers  32  22  28  Vi 

1.00  Wilsil  .  19%  16%  15% 

0.70  Wilson  (J.  C.)  . .  12%  10 

...  Windsor  Hotel..  19  12%  16% 

1.00  Woods  Mfg .  35  25  25 

1.60  Wool  Combing  .  20  13  13% 

*  Dividends  are  being  paid  as  distribution  of 
surplus. 


STRAIGHT  PREFERRED  STOCKS 


Div. 

Hate 

1.50 

Call 

Priea 

25 

Abitibi  2nd  ... 

Current 

l^lce 

23% 

Yield 

6.38 

Dlv. 

Hate 

8.00 

Call 

Price 

NC 

Cdn.  Oils  .... 

Current 

Price 

150 

Yield 

5.33 

Uiv. 

Kate 

4.75 

Call 

Price 

102e 

Fraser  Cos.  . . 

Current 

Price 

100% 

5.00 

105 

Acadia- Atl.  . . . 

105 

4.76 

5.00 

105 

do  . 

102 

4.90 

4.50 

105 

Freiman  . 

88% 

1.00 

26% 

Aluminium  . . . 

26% 

3.74 

4.00 

103 

do  . 

82)4 

4.85 

4.00 

102e 

Gair  Co.  of  Can 

95 

2.25 

54 

Anglo-Cdn.  Tel. 

45% 

4.92 

52  Vi 

Cdn.  P&P  Inv. 

12% 

4.88 

5.50 

110 

Gatineau  Pwr  . 

110 

4.50 

105 

•Argus  Corp.  . . 

71 

6.34 

5.66 

104 

Cdn.  Utilities  . 

102% 

5.00 

110 

do  . 

103 

0.60 

NC 

•Ashdn  Hw  ‘A’ 

14 

4.29 

7.00 

NC 

Cassidy’s  - .■ 

116 

6.04 

5.00 

100 

General  Prod.  . 

98% 

6.50 

103 

Ault  A  Wiborg 
Auto  Elec  “A” 

103 

5.34 

0.50 

11 

Chatco  Steel  . 

6% 

7.69 

5.00 

105 

Gen.  Stl  Wres 

104% 

0.50 

NC 

7’/* 

6.66 

5%?4  21s 

Cinzano  . 

2.00 

53% 

Goodyear  .... 

o2% 

7.00 

NC 

Belding-Cort.  . 

165 

4.22 

175 

Claude  Neon  . . 

33 

0.50 

NC 

Gord.  McKy  ‘A’ 

3% 

1.00 

21 

Belgium  Glove 

0.80 

NC 

•Cochrn-Dun  ‘A’ 

15% 

5.16 

l.OO- 

NC 

•Grafton  “A”  . 

16 

1.00 

NC 

•Bert.  (J.)  *‘A” 

20 

5.66 

1.20 

26% 

do _ Pfd. 

26 

4.62 

2.50 

52)4 

Gt.  Lks  Pp  ‘A’ 

43 

1.00 

NC 

Biltmore  “A”  . 

17 

5.88 

6% 

•Comm.  Ale.  . . 

3.50 

0.50 

NC 

•Gr.  West  Felt 

5% 

0.50 

NC 

Bowes  “A”  . . . 

9% 

5.13 

1.60 

22 

Cons.  Textile  . 

18 

5.55 

5.00 

105 

Hendershot  Pr 

70 

0.93% 

,  26% 

•B.A.  Oil  . 

29% 

3.22; 

5.00 

105 

Corrug.  Paper 

100 

5.00 

NC 

Holt  Renfrew  . 

56’’ 

4.75 

105 

B.C.  Elect.  . . . 

102 

4.661 

0.50 

10)4 

Craig  Bit  .... 

8% 

5.72 

2.66 

52% 

Howard  Smith 

4.00  103  do  . 

0.75  NC  ‘B.C.  Pack.  ‘A’ 
7.00a  105  B.C.  Pulp  A  Pr 
6.00  102  Vi  *Brown  Co.  .. 


1.50  NC 
1.30  NC 


Caldwell  1st  . 
Canada  Cement 


4.50  1 1.50  NC 
6.25  1 1.50  25 

4.89  5.00  110 

5.89  1 1.50a  27% 

4.98  1.75  37% 


•Davis  Lthr  “A" 
Disher  Stl  "A" 
Dom.  A  Anglo 
Dom.  Coal  . . 
Dom.  Dairies  . 
Dom.  Fab.  1st  . 


10.292  NC 
ll.OO  25% 
5.00  105 

4.25  104 

1.25  27  Vi 

1.60  - 


0.60 

NC 

Can.  Iron  Fdrs. 

20 

3.00 

1.40 

NC 

Dom.  Glass  . . . 

32 

4.38 

!8.00 

NC 

4.50 

103 

Can.  Safeway  . 

102 

4.41 

,5.00 

105 

Dom.  Malting  . 

100 

5.00 

14.50 

103 

7.00 

NC 

Can.  Starch  . . 

100 

(.00 

2.50a 

52% 

Dom.  Scottish  . 

44 

5.68 

4.00 

107 

2.50 

52% 

Can.  S.S.  Lines 

40 

6.25 

1.00 

25 

Dom.  Tar  _ 

22 1/2 

4.44 

7.00 

120 

1.25 

27 

Can.  Varnish  . 

22 

5.68 

7.00 

NC 

Dom.  Textile  . 

174 

4.03 

4.00 

115 

4.00 

NC 

♦Can.  Wire  "A” 

88% 

4.53 

4.50 

105 

•Donnacona  . . . 

102% 

4.39 

3.00 

52’ 

5.00 

105 

Cdn.  Bronze  . . 

104% 

4.77 

1.00 

NC 

•Dnll  A  yige  ‘A’ 

7% 

12.90 

7.00 

NC 

1.00 

NC 

•Cdn.  C&F  ‘A’ 

14% 

6.84 

105 

East  Kootenay 
Eddy  Pper  "A’? 

64 

7.00 

NC 

1.75 

40 

Cdn.  Celanese  . 

37 

4.73 

1.66 

NC 

16% 

5.98 

1.00 

110 

1.00 

26 

do  . 

23% 

4.21 

1.00 

NC 

Empire  Brs  ‘A’ 

21 

4.76 

2.00 

25 

1.20 

NC 

Cdn.  Cottons  . . 

27% 

4.33 

1.00 

22% 

Esmond  Mills  . 

6.50b 

110 

6.00 

NC 

Cdn.  Fair-Mrse 

134 

4.48 

1.04 

26 

Estabrooks  . . . 

26 

5.26 

5.00c 

105 

4.50 

103 

•Cdn.  Food  Prod 

56 

8.03 

6.50a  108 

Federal  Grain  . 

118 

5.51 

0.80 

NC 

1.00 

NC 

•  do  . . .  "A” 

9% 

10.51 

0.50  10.20 

Fibre  Prod.  . . 

8 

6.25 

5.00 

100 

7.00 

NC 

Cdn.  Industries 

175. 

4.00 

0.60 

NC 

•Fitt.  Ltd.  "A” 

12% 

4.71 

0.50 

NC 

6.00a  105 

Cdn.  Inti.  Inv. 

90 

5.56 

1.00 

20 

Fleury  Bissell  . 

6 

1.66 

5.00 

103 

do  . 

Ind.  Accept.  . 

do  . 

*  do  . 

do  . 

Intercol.  Coal  . 
Inti.  Metal  In. 
Inti.  Milling  . . 
Inti.  Nickel  . . . 
Inti.  Paper  . . 
•Invest.  Found. 
Jam’ca  Pu  Ser 
Lke-of-the-Wd 
•Langley’s  Ltd. 

Legare  . 

Lindsay  . 

London  Cdn  In 
•London  Hos  ‘A’ 
MacKinnon  Stl 
•McMilln  Ex  ‘A’ 
Mailman  . 


Yield  1  Div.  Call 
;  Hate  Pries 
4.72  i  6.00c  106 
5.07  0.70  NC 
4.21  1.25  30 

5.00  0.60  NC 

4.86  4.00  102% 

5.01  1.00  NC 
4.77  4.50  103 

3.81  7.00  NC 

5.88  7.00  NC 
6.25  1.00  26% 

5.82  4.75  104 

9.52  1.76  NC 
7.14  0.60  NC 
...  1.50  27% 

4.00  0.60  NC 
4.17  5.00  104 

3.83  0.35  5% 

5.00  6.00  106 

. . .  7.00  NC 

3.91  7.00  NC 

4.92  1.40  NC 

7.92  6.00  NC 

4.37  6.00  110 
3.94  4.00  101 
4.61  3.50  55 

...  1.60  26% 

5.69  1.00  22g 

6.87  2.50  44 

4.67  1.00  NC 
2.<3  4.25  104 

10.00  4.25  104 
5.00  2.00  55 

5.41  0.75  20 

10.32  7.00  NC 
5.56  6.00  105 
4.55  2.40  60 

5.32  0.80  NC 


Manitoba  Sugr 
Maritime  Tel.  . 

•  Massey" . f  arris 
•McCabi  Gr  ‘A* 
McCoU-  j'ront.  ’ 

•Modert  Con  ‘A’ 
Monarch  Knit. 
•Moore  Corp  ‘A’ 

•  do _ "B” 

do  ..  Pfd. 
Morgan  (H.)  . 
Nat.  Brew.  . . . 
•Nat.  Drug  . . . 
Nat.  Oroccra  . 
♦Nat.  Hose.  ‘A’ 
Neilson  (Wm.) 
North  SUr  Oil 
N.S.  L.  *  P. 
Ogllvle  Flour  . 
Ont.  Steel  Prod 
Paton  Mfg.  . . . 

Penmans  . 

Power  Corp  Ist 
Price  Bros.  . . . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmana  .... 
•Robrtson  (PL) 
•Rob.  UtUa  'A* 
RoilanC  P^r 
Saguenay  Pwr 
St.  Law  Co  1st 

•  do  ... .  2nd 
St.  Lawr  Flour 
St.  Law  Pp  Ist 

de  ....  3nd 

•  Scarf e  “A”  .. 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


CORPORATION  BONDS 


British  Columbia.  3,  1909  98.00  lUU.OO 

Urit.  Columbia,  4%,  1957  IZI.Zi  ..  ti  u  t  -o 

asniloba.  9%,  19«  ....  9o.oo  97.00  'J'*"*?*  “nl.  IL  B..  3.  i.9 

snitobe,  3.  ItOi  .  99.50  lOl.UO  AyslOT.  3H.19M  ••••••• 

.Manitoba.  3.  1907  .  99.(KI  100.25  iHZ  "■ 

.New  Bruuswifk.  4%.  1961  121.00  .  n  r 

New  Brunswiek.  3H.  1957  98.00  100.00  g-C-  g  5"  I®'*  ■■ 

New  Brunswick.  3.  1959  .  94.00  97.00  g  jt-  522“  J2?  *■<  2? 

New  Brunswick.  SH.  1960  96.00  99.00  ».(  •  Telephone,  4.  1M2  .  lOI  IM 

New  Brunswick.  2%.  1962  90.00  03.00  J?-* 

New  Brunswick.  4.  19(13  101.00  103.00  ‘HS?  ti 

New  Brunswick.  3,  1964  .  93.00  95.00  g-  Kootenay  Pwr.,  34.,  '97  92 

New  Brunswick,  2%,  1900  89.(M»  91.00  .’aV 

New  Brunswick.  3Vi.  1905  97.50  99.5(1  *2' 

New  Brunswick.  8.  1908  .  92.00  9I.(MI 

Nova  Scotia.  3.  1950  ...  100.50  KW-.O  ('{•  «>’«*'■“ «.  >944  .  &>V|i  «/H 

Nova  Scotia.  2%.  1906  .  95.00  97210  j"'-  ,<•  >9'® 

Nova  Scotia.  3'A.  1956  .  101.00  ..  li"*.-..***-  4%,  ’A  M'-s 


Bid  Asked 

75  79 


New  Brunswick,  8.  1908  . 

Nuva  Scotia,  3,  1950 

Suva  Scotia,  2%.  1966  .  — —  w.™.  ..a 

Nova  Scotia.  3'A.  1956  .  101.00  ..  .S  ,221? 

Nova  Scotia,  3.  1958  ...  100.50  102.50  •''■ri*'"'*  Electee.  4%.  50  IWH, 

Nova  Scotia,  SH.  1902  ..  101.00  102..S0  Mexican  L.  A  Power,  j.  ’/j  <8  82 

Nova  Scotia.  3V4.  1963  .  101.00  102.50  Mt.  Island  Power,  S'H.  *57  109 

Nova  Scotia,  3,  1907  ..  M.OO  100.00  MacLaren  Out..  3,  1969  ..97  99 

Nova  Scotia.  3.  1968  ....  98.00  99.50  .Mont.  Tram.,  3.  19.i3  _  SOlj  101 

Untarlo,  2%.  1900  .  95.00  97.00  Mont.  Tram..  4'.j,  1055  ...  UO’.?  100>;. 

Ontario.  3.  1953  101.00  103.00  Mont.  Tram..  5*7, .  19.55  ...  «9i.«  101% 

Untarlo.  4%,  1960  .  126.25  .  Nat.  L  A  I*.,  4<i.  1961  ..100 

Ontario.  3,  1970  .  99.75  100.7.5  Nfltl.  I„,  H.  A  !>.,  .1)4.  1936  97H 

Onl.  Hydro  Elec„  3,  1967  99.75  100.75  Nfld.  L.  H.  A  I*..  5.  1956  100 

Ont.  Hydro  Elec.,  3,  1969  99..50  100..50  North.  Que.  Power,  4%.  "07  1,9'A  101% 

Ont  Hydro  Elec..  214  ’08  96.00  9X  00  power  Corp.,  3%,  1907  ....  97 

Ont.  Hydro  Elec..  .1.  1970  90.,50  I00..50  Quebec  Power,  3’i.  1962  ..  98'A  lOO'A 

Ont.  Hydro  Elec..  3.  1073  99.2.5  100.-.5  Shawlnlgan.  3,  1961  .  99  191 

IT.  Edward  Is.  3.  I95X  99.00  101  do  I  Shawlnixan.  3>4,  1970  _  102  101 


IT.  Edward  Is.  3.  I95S  99.00  101  do  I  Shawlnixan.  3>4,  19 

Pr.  Eilward  Is..  2%,  1961  90.50  98.50  \  Shnwlnlgan.  3,  1971 


98'H  inO'/V 
99  int 

102  101 

93</i  100% 


Pr.  Edward  Is.  3%  1961  I0U5O  102.00  S'iiuw inigaii,  3%,  1973  _  192  101 

Pr.  K<lward  Is..  .1.  1963  99.25  100.75  St.  Maurire  Pwr..  3%,  1979  99%  lot'.. 

Quebec.  4*4.  1958  _  108..50  ll(l..50  I'nited  See..  3.  1952  ...  99%  101  ' 


Buebec,  3.  1959  .  1(H).7.5  101.75  Winnipeg  Elect.,  3%,  1971  102 

uebec.  .1.  1902  .  KMC.O  10I..50 

(Juebec.  3.  1904  .  199.2.5  101.25  INDUSTRIAL— 

Quebec.  3.  196.5  .  100.25  101.25 

Q.M.C,  2%.  1900  .  98.(M»  99.50  Abitibl  P.  A  P.,  3(5,  1907  1  02 

Q.M.C..  2%.  1964  .  96.00  97.50  Acadia-All.  Sugar,  JH.  ’65  102 

Q.M.C.,  3.  I960  .  99.7.5  101.00  Aluminium  Co.,  3%,  1974  .  102% 

Q.M.C..  3.  1965  .  99..50  100.75  Anglo-Can.  Oil,  4.  1969  107 

Q.M.C..  3%,  1960  .  102.00  103.30  Howater  P.  A  P.,  3%.  1968  07% 

Q.M.C..  3%.  1964  .  101. .50  103.00  Brand.  Henderson,  I.  1961  .. 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TBANBACTIONB 
FUR  WEEK  ENDING  JULT  lith,  19M 
CLOSE 
BldAafcad 

Anglo-Candn  oils  Ltd.  ..  SAd  .... 
.A.sndowti  Hardware,  “A”  .  14.00  .... 

lleaver  j. umber.  Pfd .  28.00  .... 

Beaver  I. umber.  “.A”  ....  19.00  16.50 

Braver  Lumber,  (aim .  31.00  34.00 

Bird  Conslriiclioii  .  2S.00  29.00 

Cdn.  Mre  Ins..  IIU  P.V.  .  21.00  .... 

Can.  Iiideiiinily,  $10  P.V,  .  35.00  .... 

Central  Nor,  Airways  "A”  ....  6.00 

I  Ceiitrui  Nor.  Airways,  "B”  2.00 

Crrseent  (.leamery,  Pfd.  .  70.00  .... 

j'rderal  (irain,  frd . 113.M 

Federal  (jraiii.  Com.  **A’*  9.23  10.00 

Fisher  A  Burpe,  “A” . 

Fisher  A  Burpe,  "B”  ....  3.25  .... 

Oeiirral  Dlscounlt  .  *.75  - 

Great  West  Coal  . 20AO  22.00 

Great  West  IJfe  Astcc .  465.00 

Great  West  Saddlery,  Com.  lOJIO  .... 

Monarch  Ufr,  40%  Paid  .  130.00  - 

Nor.  Cdn.  Mtge..  Unita  ..  19u>0  23.00 

Northern  Trust  .  49.00 

i  North  Star  Oil,  Com .  7.62  7X7 

.  North  Star  Oil,  Pfd .  5.62  5.75 

Itellancr  Grain,  Com .  0.50  .... 

Shea's  Brewery,  “A”  ....  15JMI  .... 

'  Sovereign  Life,  25%  Paid  .  .54.00  75.00 

'  fraders’  Building  Ass.,  n.  20.00  .... 

I'nlt.  Grain  Growers,  "A”  18.00  19.00 

I  Western  Grain,  Pfd .  60.00  ... 

I  Western  Crrain,  Com.  ..  1.05  .... 

I  W  estern  Grocers,  Class  ‘A*  32-.50  3.1.00 
I  Western  Grocers.  Com.  . .  28..5n  29.00 

Westeel  Products  .  01.00  65.00 

Wilson  Stationers,  Pfd.  ..  98..50  .... 

Willson  Stationery,  Coni.  .  11.87  12.00 

Winnipeg  Elect..  5%  Pfd.  99  75  .... 

Winnipeg  Elect.,  Com.  ...  36,50  .... 

Mints  and  Oila  — 


U..si.(...  .i-'t.  I'.ino  . 

Q.M.C..  3%.  1964 
^skatchrwan.  4,  1969 
Saskatchewan,  .5,  19.58 
Saskatchewan  3)4.  1962 
Saskairhrwan.  1'4.  ’6.1 
Saskatchewan,  3’‘..  196."> 
Saskatchewan,  3'i..  1968 


99.50  100.75  I  Anglo-Can.  Oil,  4.  1969  107  110 

102.00  103.30  Howater  P.  A  P.,  3%.  1968  07)i  (ci'y 


. . .  oowBirr  I'.  «  1".,  o'-j,  jwiw  a« 

lot. .50  103.00  Brand.  Henderson,  I,  1961  .. 

1(I0.:0  102.50  B.C.  Forest  Prod..  4.  1966  93 
ins.no  ..  .  B.C.  P.  A  P.,  3%.  1967  ...  97 


i9«.i  .... 

99’.i 

101 'i 

1959 

11)1 

104 

1967 

9:iK 

4.  1969  . 

98 

ion(»i 

1967  .  . . 

102 

104 

1962  ... 

OH 

u  1®62  .. 

99 

ini 

164  . 

911% 

I0I>.X 

CharlutUtown.  3%.  1969  98.00  101.00  *-*"*‘'''*"  O',',-  •••  ®®, 

Hallfas,  3.  1965  .  95..5(l  98.30  <•««.  ‘“h  3%,  1964  ......  99% 

Hull.  iW  1963  97.00  99.50  ^»n.  P  A  P.  Inv..  5.  19.53  114 

I.evis.  5,  19.54  .  103.00  (((8.00  f.ellulose.  a,  1068  102 


Moncton,  3%.  1966  .... 

Montreal.  3.  I960  . 

Montreal.  .1,  1964  .... 
Montreal.  3,  1968  .... 
Montreal,  3,  1970  .... 
Montreal,  .1,  197 1  .... 
Ottawa.  3%.  1968  .... 
Ouebec.  3%.  I!n54 
St.  Boniface.  3.  3%.  4.  ’7 
St.  John  4).i,  1971 
Three  Rivers.  3'A.  1963 
Vancouver  5.  1965 
Westmount,  4.  1954  . . . 
Windsor.  4%.  1975  ... 
Winnipeg.  4%,  1960  . . . 


CALGARY  OIL 
QUOTATIONS 

(Sapplicd  by  Jamas  Richardsan  4)  Sons) 

Bid  Aakcd 

Admiral  . .04  .07 

Alb.  Pacific . .19  .42 

.Anaconda  .  .09  .19 

Ang.  Can .  4.35  5.00 

Atlantic  .  2..10  2..1.5 

British  Empire  ..  .48  .50 

Calmont  .  ..50  .55 

Calnorth  .  .98  .19 

Central  I.educ  ....  1.45  1.60 

Command  .  .55 

(Common  ...  .  .67 

Commonwealth  ..  1..5fl  1.60 

Continental  Oil  . .  .50  .51 

Dalhouile  .  .31  .33 

Davies  . 29  .25 

Decnltn  .  .15  .17 

Delrlo  .  .77  .30 

F7ast-Crest  .  .06  .07 

I^st-I.ednc  .  .22  .24 

Federated  Pete  ..  4.75  4.40 

Freehold  .  .0.5"l  .06 

Globe  on  .  .60  .61 

Hanna  .  .10  .11 

Hargal  .  .11  .Il'i 

HIghwnod  . .  .ll'j  .12 

Jumping  Pound  . .  .36  .12 

■tuplter  Oils  .  .*9’.5  .19 

Kroy  Oils  .  .60  .62 

I.ediic  Cnimar  ....  .16’ .i  .18 

l.ednc  (^0115 .  .23  .25 

i.ednc  West  .  1.03  1.0S 

Mcl).  S’g .  .20  .21 

Mercury  .  .12  .13 

Mill  City  . ll'j  .11 

Model  .  .41  .45 

Nat.  Pete .  2.10  2.19 

New  Hrl.  Dom.  ...  1.00  1.10 

North  Conti .  .06  .07 

Okaltn  .  1.48  1.55 

Pacific  Pete  .  5.75  5.30 

Phillips  . 05  .n5V4 

Princess  .  .57  ..58 

Red’  Leaseholds  ..  ..17  ..18 

Roxana  .  .32  .37 

Roy.  Can .  .07-''4  .(W'i 

Rovallte  .  11.75  12.2.5 

Share  Oil  . 69% 

.South  Braxeaii  ....  .12  .13 

Soooner  .  .46  .12 

Sunset  .  .35  .38 

Snneilor  .  .73 

Turner  .  .14  .  . 

United  . 42  .it 

Vulcan  .  .2.1  .36 


98.90  101.90  Cockshutt  Plow.  4'i.  1965  102  104 

97.00  100.00  Cons.  Paper.  .1',4,  1967  ..  102  104 

96.00  98.00  Dominion  Coal.  V/j.  1952  .  101 

95.00  97.00  Drydrn  Paper.  4,  1961  ....  99'^  101 ',j 

94.00  96.00  K.  B.  Eildy.  3>(,.  1966  . .  100  102 

93.00  95.00  E.  H.  F>ldv.  4.  1966  .  102  104 

101.00  105.00  Federal  Grain,  4,  1966  _  100  102 

99.50  102.00  Imperial  OIL  3,  1969  ....  98  100 

S.5.(Kt  89.00  bid.  Accept.,  4.  1969  _  9X'.i  lOOi.; 

126.00  ...  r,  .St.  John  P.  A  P.,  5.  ’61  lOl'A  103’% 

98..50  101.00  McCall-Frontenac  OIL  3,  *71  97 

in8..50  t13.,50  Maple  Leaf.  3)i.  1963  97’4  99% 

in->.0n  104.00  Massey-Harrls.  .1.  1966  ...  97  99 

86.50  92.56  Massey-Harrls.  4\.  1963  lOI’i  108’% 

123.75  . .  X.9.  steel  A  Coal,  3’%,  1963  99  161 

-  Ogllvle,  1,  1967  .  99' j  ... 

Pat(sn  Mfg..  8)%,  1966  ....  100’%  ... 

OIL  Penmans  Ltd.,  3)i.  1966  100 

Price  Bros..  3’,%,  1968  100’%  102)% 

llJC  Rnlland  Paper.  4*s.  1965  . .  97  101 

Prov.  Transport,  4,  1962  .  loO 


Bruce  Com . 

..  .01 

.01% 

C.  &  E.  Corp . 

..  7.00 

Ontral  Man . 

..  .07 

.09 

Cr.vderman  (i.  M . 

..  .01 

DIrhstiiiie  (.opprr  . 

..  .02 

Kiln  Klon  C . 

..  .01 

.02 

Forty-Four  . 

a  a  .7a 

.95 

Colli  Ijike  . 

..  .01)4 

.O'i 

('•real  Falls  M.  A  S.  . . 

. .  .02% 

.03 

(tuniiar 

..  .1.1 

Islanil  I.ake  . 

..  .01 

Tnwify  Inland  . 

Marvel  OIU  . . 

..  .02)i 

.03 

Monarch  G.M.  Synd.  .. 

.  .  . 

Normandy  G.  M . 

..  .01 

.03 

Packaack  . 

..  .01% 

Pine  l.ake  .... 

Red  Cloud  M.  A  S.  ... 

. .  .01 

.01% 

Rice  Lake  G.  M . 

..  .01% 

#••• 

Vcaflersoiel  . 

.  a  • 

Si'otia  Gold  . 

.01 

Star  leakf  . . 

. .  .08, 

.01 

IVinnlpvR  River  Tin  ... 

..  .01 

.01)4 

.  Simpson's  Ltd..  3’i,  I960  loi’-i  103)% 

I  sanai  Tr,„|pr  Finance.  I.  1965  A  102  106 

Aakad  Unit.  Amusenirnt,  4.  1965  99’.^ 

Steel  Co.  Can,,  2«',.  1967  96’.;  98 v% 

Unit.  Grain  (»row..  4.  P'63  100’% 
Wabasso  Cotton,  4',.^.  1951  100  .. 

.■;„i  Western  Can,  Brew,,  5,  *67  98  lOO’.j 

n'.-  Western  Grains,  5.  1969  .  98 


M  UNLISTED  SECURITIES 

(Supplied  by  Kippen  Mt  Co.  bie.) 

.60 

,:A  Bid  Allied 

.M'l  .\nRlo  (eBii.  Tel.,  **A”  Com.  lO.fiO  tl.H.'i 

.2.'t  Ileauliurimix  L.  H.  Sc  P.  ..  2n.;)0  22..*>0 

.17  lu:.  Sump  . IMMMI  93.00 

.r.O  B,  I*.  Umlei'icli  .  17.00  18.00 

.07  Urinton  IVIcr,  Carpet  ....  y,*).00  .... 

.24  Rrittsh  .Xinerlmii  A»!ve  ..  7.">.0ft 

.40  HnK'kville  'rriiJit  .  62.00  .... 

.06  (Canada  Life  .  oS.’i.dO  615.00  : 

.61  Can.  Motor  I.amr>  . 11.00  ... 

.11  C.an.  Starch.  oCtn .  1  LOO  ... 

.tl’i  (’an.  Imtemnity  .  ...  32.00 

.12  (}an.  Fire  InRiiraiiee  lO.tHI  !CI.OO 

.42  Can.  West.  Nat.  (ias,  Pref.  61.00  .... 

.40  Can.  West.  Nat.  (ias.  Pref.  10.00  22.00 

.62  Capital  Wire  Cloth,  PfU.  .  26.00  _ 

.18  Cawthrn  Apts..  I’nlls  ...  21.00  .... 

.25  A.  W.  ('.base  I’liits  .  52.00 

.08  City  tins  &  K..  Com.  _  1.00  2.00 

.21  Colonial  Steamships  .  130.00  ... 

.18  Commercial  Finance  ..j.  17.00  .... 

('ominercinl  Life  . •....  11.00 

(5>nfe<lerat!on  Life  ...  ..  210.00  . 

Cons.  Liv.  Stand.  Sec..  Pfd.  14.00  17.00 

*1.  ftontlnental  Life  4.5.00 

’Vi  Crown  Life  .  360.00 


UNLISTED  MINES 


.25  A.  W.  ('.base  I’lilts  . 

1.08  C.tty  tins  &  K..  ('om. 

.21  Colonial  Steamships 

.L3  Commercial  Finance 

('ominercinl  Life  . . . . 
(5>nfe<lerat!on  Life 
f,;!  Cons.  Liv.  Stand.  Sec. 

f^ontlnental  Life 

.,*ii  Oown  Life . 

r  on  (^ibnii  Canadian  Sugi 

Oetrolt  Inter.  PrldRe 
'r'i*  l)oni.  of  Can.  (len.  li 
“nJ  Dover  Industries 
**..2  Dunlop  Tire,  Pref. 

’net'  Pastern  Dnkerles 
lo’os  Eastern  Trust  ... 

Empire  Life.  23'rr  P 
Essex  Packers.  Con 
Essex  Packers,  Pre 

..TS  Excelsior  Life  . 

*77*4  Federal  Foundry  . 

(tall  Drnss  Co. 

.(4  Goderich  Elevator 

.30  I  Great  West  Life 


Guardian  Realty.  Pref. 
Halifax  Insurance 

Homewood  . . 

Hyland  Dalr.e  Pref 
Imperial  Life  . . 


21.00  ... 
52.00  . 

1.00  2.00 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 
Int. 

Rat,  Halarlty  Bid  Ask*d 

I»1  Nov.  1  1951  99..50  100.25 

1’%  Nov.  1  19.52  99.25  99.75 

3)4  Frb.  1  5I-.52  192  192% 

2  D(t.  15  1954  99’%  190)1 

.1  .Mar.  1  .52-54  192%  193’4 

.1  Nov.  1  5.1-.56  192’%  KKI’, 

3  Mar.  1  19,57  102  1025; 

3  Jan.  1  .56.59  101%  192% 

3  Jnnr  1  57-60  101%  102% 

lAi  Nov.  1  1950  99’%  190)% 

3  ITrprtual  101 »%  1021% 

3  Frb.  1  1962  1015,  102’% 

3'%  Jnnr  1  .56-66  16,1  l«4)i 

3  .Vrpt.  1  61-66  101 

25,  Jnnr  15  67-68  99’,.,  KMI), 

RAILWAY  and  NAVIGATION  BONDS 
Int.  Ma- 

Rata  tnrity  Bid  Aakad 

Can.  Stramahlpa  .  3)^  10.57  99%  101  >4, 

^in.  Stramtiilps  .  4  1966  U9)%  101% 

C.P.R .  3’,%  1951  inO’%  . 

C.l*  H .  .1’4  1970  100  102 

C.N.R.  (IXi.)  ..  4Vj  1951  122 

C.N.It.  (D.(;.(  .  4\  19.5,5  1195% 

r..N.R.  (Im;.»  ...  3  19.59  101%  102’% 


Stramtiilps 

C.P.R . 

C.P  H . 

C.N.R.  (IXi.i  . 
C.N.R.  ( !).(;.  1  . 

C.N.R.  (Im;.»  . 
C.N.R.  (D.G.I  . 
C.N.R.  (!).(■».  I  . 
C.N.R.  (!).C,.|  . 


3  19.59  101%  102’% 

.1  1966  101’%  102’% 

2T%  1969  99’%  KMI’.. 

2%  1971  99’%  m^i 


MUTUAL  FUNDS 

(CompiUd  by  A.  M.  KIDDER  A  CO.) 

Bid  Asktd 

I  X  Affil.  Funds,  liic.,  <.uin.  4.15  4.48 

I  X  Ainer.  Business  Shares  .  3.88  4.20 

I  X  Roston  Fund  Inc.  .  22.16 


(Sapplitd  by  G.  B*  Latlit  G  C«a)  Imperial  Life  . 

Bid  Aak.  Bid  Atk-  Ingram  A  Rrll.  Prrf. 

Abenukis  off  2C^W.  I.eays  out  ,  Holdlnijs  . 

Amal.  Kirk.  5  7  Ussir  R.L.  4  6  I.ambbm  Loan  . 

Am.  Chib.  24  ’26  Lavallr  7  9  i ■ 


Pfd.  14.0(1 

17.00 

\  llulIfK'k  Kuiul.  J.td.  ... 

10..^^ 

21.18 

4.'>.00 

(!andn  I'und  xdn.OO 

5.50 

_  360.m» 

9.00 

(^oiiiin.  Int'l.  Corn  . 

.1.82 

4.20 

5.00 

X  Dividend  Shares 

1..50 

1.6.1 

..  in.on 

17.00 

X  Katoii  A  Howard  Ral.  Fd 

20.79 

28.61 

..  2i.'>.nn 

r.0.00 

X  I’uiiil.  Investors  Inc . 

15.0.1 

16.47 

O.fX) 

10.00 

X  Group  .Secs.,  Auto  .Shares 

6.10 

6.09 

...  21.00 

2:..2.'» 

\  (ti'oup  Secs.,  Rail  S’inires 

5..12 

5.81 

2.fH) 

LOO 

X  (iroiip  Sees.,  Steel  Shares 

0.4 1 

...  21.00 

2.1.00 

X  Incorp.  Investors  . 

24.25 

20.T2 

...  17.00 

19.00 

Investors  Mutual  . 

.1.48 

4.00 

X  Ke.vstone  ('ustodfan,  R*4 

10.74 

11.73 

;i2.no 

leeverafte  Kund  ..  ..  ... 

2.78 

:t.o,'» 

.  104.00 

X  Mass.  Investors  Trust 

27.90 

.10.16 

0.00 

X  Mass.  Inv.  2nd  Fund  Inc. 

12.92 

1.1.' 7 

. .  .  32.00 

Muttial  .\ccun).  Fund 

o.2:> 

9.85 

■  >>.®® 

ift.no 

\  Wrlliii^ton  Fund  Inc. 

17.70 

19..18 

./  .180.00 

41.1.00 

INVESTMENT  TRUSTS 

..  .ll.OO 

n'.ob 

X  Indefirndent  Trust  Shs. 

2.21 

2..17 

...  10.00 

s  N.  Anier.  Trust  Shs.  195.1 

.1.84 

. .  .  107.00 

X  N.  .\nirr.  Trust  Shs.  1050 

2.21 

. .  .W.IK) 
...  37.').00 

400.00 

I'liited  Bt>nd  and  Share 

11.50 

12.75 

Annamaque  13  14  LIyod  R.  off  10 

Adritiiunt  off  20  Major  2  4 

'  Bokrr  L.  1  2  Martin  H.  'J’.i  4 

Rrarnn  off  40  Marbrnor  out 

Bril  Chib,  out  •  Mrtalorr  4’%  0 
Bright  R.L.  2  4  N.  Malart  n.  7  9 

Hoign  24  26  N.  Augurlta  5  7 

Brown  MrD.  6  10  N.  Malarttc  2  4 

Carrlrona  1’%  3  Nooana  off  19 

Circlr  Yrl.  4  6  N.  .’hillivan  10  13 

Claudr  L.  off  10  Norbrau  90  1.00 

Cona.  Chib.  13  10  Norcourt  .5  8 

Cont.  Cop.  6  8  Ubnska  L.  out 

Columbirre  1  2  Olwl.kl  1  S 

(iuvunl  n,  20  30  Ubalxkl  15  14  17 

Dr  Santli  4  6  O.  Nlckrl  o.  2  3> 

Dirkrnion  o.  25  Op.  Cop.  2.3  28 
Donrand  2  4  Paaralis  9  12 

Dumiro  3  5  Paynr  4  6 

Dorla  2  4  POrah.  M.  II  13 

Dunford  4  5  PInnnclr  1  2 

Duparqurt  ’%  l’%Prrador  2  4 

Edrost  off  25  Qur.  S.AB.  off  .1.5 
Old  Form.  5  10  Our.  Chib.  .12  .1.5 

(ilrpoona  4  6  Oiirjo  4  6 

Cwrd.  Lrbel  2  4  Ralnvlllr  14  18 

Granladua  off  12  Rand  Mai.  7  9 

Grarnlae  3  5  Randona  2  4 


t.anihton  Loan  . . . . 

I.oblaw  Inr . 

MrCarthy  Mill.  “A” 
MrCiirlhv  Mill,  "B” 
Maniif.'irtiirrra  Lifr 

Midland  Prop . 

Monarch  I.lfr  . 


102.00 
8.00  9.25 

83.(M)  _ 

2.5..50  26.50 
6.50  8.00 

•J.OO  3.00 

.16n.(Mt  _ 

30.00  _ 

138.00  14.5.00 


7 

■  0 

Montreal  C.  Si  I).  Bank  . 

42.00 

44.00 

ft 

7 

Morrow  5)erew,  (!om . 

21.00 

2 

4 

Morrow  (xrew,  Pfd . 

97.00 

off 

19 

Mt(!e  Discount  Units  . 

2.50 

10 

13 

Nat.  I.lfe  Assc..  25'7r  Pd. 

60.00 

70.(i>i 

90  1.00 

New  Bruns.  Tel..  Com.  . . 

10.00 

12.00 

.1 

8 

Nova  .Scotia  Trust  . 

IftO.OO 

out 

office  Specialty  .... 

60.00 

0.50 

3 

.5 

Old  Comrades  Brewers  . . . 

14 

17 

Onl.irlo  Tobacco,  Pfd . 

S.-IO 

3 

Pacific  Coast  Term . 

12.00 

13.00 

2.3 

28 

Paramount  Ushawa.  Pref. 

90.00 

4 

11 

ft 

13 

*> 

Pcller  Brewing.  Com . 

Peller  Brewing,  Pref . 

1.00 

10.00 

2.00 

12.00 

Provincial  Bank  . 

16.00 

17.00 

I  RItchIr  Cut  .Stone,  Prrf.  . .  8.50  . . 

Sawyer  Maasry  .  0.,50  1.50 

Sribrriing  Rubber.  Com.  .  6.2.5  8.00 
Standard  Furl.  4’;..%  Prrf.  30.00  .18.00 


Sun  Life  Aasre  Co . 

Toronto  Carpet.  rx>m.  . . 
Toronto  General  Inaur. 


Hugh  Pam  out  HstedRoyran  out  Hated  United  Strrl.  “A”  Pref. 


Inien 

Jet  on 

Ramlac 
Kenbay 
L.  Expanae 
l«  Geneva 
USalle 


4  6  Srott  Chib.  6  8 

It  1.1  Sonthvue  off  15 

15  18  Sovereign  1  .1 

4  7  Starlight  2  4 

4  6  Tr.  Duvrrn.  off  15 

3  4  Vaure  Duf.  5  8 

4  6  Young  D.  17  19 


Waterloo  Mfg.,  Com .  5.2.5 

Wratern  Grain,  Com .  1»50 

Weatern  Grain.  Prrf .  00,00 

Wratern  Stookyarda  .  23.00 

Weatern  Stockyarda.  Pref.  24.00 

Wratern  Life  .  Z5.00 

i’ork  Trading  .  12.00 


76.5.00  800.00 
100.00  _ 

AM 

24.00  25.00 
5.2.5  7.00 

l„5n  _ 

00,00  _ 

23.00  _ 


X — U.S.  Funds. 


REALTY  BONDS 

Bid  Aakad 

Alexander  Bldg.,  6,  1962  .  99 

Anrroft  Plarr,  4't,  1956  ..  8.5  ... 

Balfour  Rraitlea,  4.  1963  .  83  ... 

Bay  .5.  Garage,  I’j,  1968  .  93  ... 

Bay  Cumberland,  3’% ’a,  '58  81 
Bloor  St.  Geo.  Apt..  4’s,  ’67  9.1 
Cardy  tiorp.,  .5.  1967  ....  98  101 

Clarrmloii  Apt..  7’i,  1946  .  68 

Derr  Park  Apt.,  4’a.  1959  .  90 

l)nm.  Square,  4’i,  19.59  .  102  103% 

Elba  Park  Apia,  4’%’s.  ’60  91’%  ... 

Hotel  LaSalle,  I.  I9M  ...  «• 

Linton  .5pt.,  .5.  19.59  M  ... 

I-ombard  Realty.  2)>i’s,  ’51  60 
Lord  Nrlaon  Hotel,  4'a,  '07  89  93 

Metropolitan  Bldg..  4%.  ’.52  103’% 

Mont.  Apts.,  tat.  4>%.  1904  98%  101 
Mont.  Apt..  2nd.  4)%.  1954  98 
I’rofeaalonal  Officet.  7’a  ..  98%  ... 
RIy  Each.  Bldg..  3.  1959  93 
Rnmsden  Park  Apt..  5’a.  *61  67)4  ... 

Sherbrooke  9t.  R..  4’i.  '72  98%  ... 

WIndaor  C.  Apia.,  3’a.  *50  90  ... 

York  Adriaide  Ga..  4H.  '59  77 


Retirement  and  oid  Age  pensiona 
are  being'  paid  to  more  than  4  mil¬ 
lion  men  and  women  in  Great 
Britain. 


Div. 

Call 

Current 

Yield 

Rate 

Price 

Price 

Vo 

1.25 

26% 

Scythes  A  Co.  . 

24% 

5.10 

2.00 

53% 

Shaw  W*P  4% 

47% 

4.19 

2.25 

do  ....  4)i7c 

51% 

4.39 

0.55 

NC 

•Shea’s  Brw  ‘A’ 

15% 

3.55 

7.00 

NC 

Sherwin-Wllm 

141 

4.96 

1.00 

20% 

Shlrrlff’s  Ltd.  . 

20 

5.00 

2.00 

44 

Sllknit  . 

33% 

5.98 

5.00 

104 

Sllverwood  Wt 

98 

5.10 

5.00 

105 

Simon  A  Sons 

99% 

5.01 

4.50 

104 

Simpsons  .... 

98 

4.59 

5.00 

105 

Stand.  Chem.  . 

91  Vi 

5.47 

0.60 

NC 

•Stanley  Bk  ‘A’ 

6% 

9.61 

0.50 

10% 

•Stovell  Press  . 

3.80 

13.16 

2.00 

52% 

Tamblyn  . 

50  Vi 

3.96 

0.50 

12% 

•Taylor  PAC 

11% 

4.30 

4.50 

104 

Traders  Fin.  . 

91% 

4.90 

7.00 

NC 

Tuckett  Tob.  . 

165 

4.22 

2.50 

52% 

•Twin  City  ... 

1.50 

30 

United  Cor  ‘A’ 

30 

5.66 

3.00 

60 

United  FueJ  ‘A’ 

53 

5.66 

1.25 

27 

Virginia  Dare  . 

15% 

8.20 

0.80 

NC 

•Waterous  “A” 

8% 

0.15 

1.40 

NC 

Wester  Gro  Pd 

32 

4.38 

2.00 

NC 

do _ "A” 

33 

6.06 

7.00 

NC 

West  Kootenay 

170 

4.11 

4.50 

104 

Weston  (Geo.) 

101% 

4.44 

5.00 

105 

Winnipeg  Elec. 

99% 

5.01 

7.00a  110 

Wood  A.lstPfd 

116 

6.04 

0.40 

NC 

York  Knit.  ‘’A" 

5 

8.00 

1.50 

27% 

Zellers  . 

28 

5.36 

1.25 

26% 

dD  . 

26% 

4.72 

•— Cunverllble.  .SC— Non-Callable.  a  — Plua  extraa 
on  arrears,  b— Paying  only  I4.0<l.  c— In  arrrart. 
e — Callable  for  ainking  fund  at  100.  f— (jillablf 
for  ainking  fund  at  105  g— Callsbla  for  tinklng 
fund  at  20.  a— Shillinga.  h— Stock  split  5  for  1 
old  dividend  waa  $9.  a  staara. 


Reference  Notes 

Earnings  —  The  amount  earned  per  ghare  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baaed 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  ot  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  In  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  Dy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  pricce  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  tM 
past  year.  Rather  they  relate  the  movement  ot  tM 
Individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  '  Prices  on  each  stock  are  ehown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
lasily  be  compared  with  any  other  $tock  or  with  the 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
sr  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  pgjrments  with 
another  cla«s  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  divldende  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Divldende  In  Arreara  —  No  yield  Is  ooinputBd  m 
preferred  shares  which  have  arrears  of  41vl4MU|g. 
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___  A  M.M _ .M.* _  studded  with  lakes  and  rivers  and 

IVlOr©  ^KTTGIItIOII  rugged  beauty.” 

I  order  to  maintain  and  expand 

DCVGIOpiflGnt  ^#1  '  tourist  industry,  he  emphasiz- 
~  I  ed,  our  physical  assets  must  be 

I  “P-  This  Involves  the  conser- 

ODo  Wl  j  vation  of  game,  fish,  forests,  scene- 

_  I  ry  euid  water  resources;  increased 

Industry  and  Commerce  i  improved  accommodation  and 
|...  i  ^  II  f  \A/*  J  '  better  transportation  facilities; 
Uirector  Ualls  tor  Wider  and  the  preservation  of  historical 
Vision  in  Establishing  sites  and  other  places  of  interest. 
Markets  “With  enough  leadership  and  di- 

rection,  and  with  public  co-opera- 
Winnipeg.  —  “Industrially  mind-  declared,  “the  tourist 

ed”  leiders  and  a  larger  concep-  .  trade  will  deve  op  rather  than  use 
tlon  of  the  marketing  job  to  be  j  “P  "^^ural  resources.  , 

done  are  the  two  greatest  needs 

in  the  development  of  Manitoba’s  D  O  Forced  To 

resources  and  manpower,  R.  E.  ^ 

Grose,  director  of  the  Department  '  g  __j_  a  •. 

Of  Industry  and  Commerce,  stated  |nnpOI*T  ■  rUlT 

In  an  address  to  a  service  club  _  I 

“No  cne  but  the  people  of  Mani-  Crops  in  Province  So 
toba  can,  or  will,  make  Manitoba  a  Hard  Hit,  Canners  Must, 

great  industrial  province, ’’  he  de-  g^y  California 

dared.  “What  Manitoba  reaps  it  '  _ 

must  sow,  and  what  it  does  not  i  .  ,  *  -w-i.  ' 

..  .  „  ,  (Special  to  The  Financial  Times) 

sow  itself  It  will  not  reap.  I  i  ^  „  c 

^  X  Vancouver  —  Crop  losses 

Few  Manitoba  industrialists  are  '  o  f  i,  ^ 

,  ^  .1  Ihroug'hout  British  Columbia  s 

interested  in  the  enormous  poten-  '  _  ”  .  i*  loct  • 

,  fruit  country  as  a  result  of  last 
tialities  of  national  or  international  .  ^  or. 

t  T'Uic  winters  severe  weather  were  so 


in  the  development  of  Manitoba’s  B.C.  Forced  To 

resources  and  manpower,  R.  E.  ^ 

Grose,  director  of  the  Department  '  g  __j_  a  •. 

Of  Industry  and  Commerce,  stated  |nnpOI*T  ■  FUll 
in  an  address  to  a  service  club  _ 

“No  cne  but  the  people  of  Mani-  Crops  in  Province  So 
toba  can,  or  will,  make  Manitoba  a  Hard  Hit,  Canners  Must 

great  industrial  province,  ”  he  de-  g^y  California 

dared.  “What  Manitoba  reaps  it  '  _ 

must  sow,  and  what  it  does  not  i  .  ,  x  -w-i. 

..  .  „  ,  (Special  to  The  Financial  Times) 

sow  itself  It  will  not  reap.  I  i  ^  „  c 

^  X  Vancouver  —  Crop  losses 

Few  Manitoba  industrialists  are  '  o  t-  i,  ^ 

,  X  X  ,  x,  .1  Ihrouehout  British  Columbia  s 

interested  in  the  enormous  poten-  '  _  ”  x  loct 

X.  ,.x-  X.  X-  ,  X  X-  „  1  fruit  country  as  a  result  of  last 
tialities  of  national  or  international  .  x  ■  ‘  ..r. 

,x  X..  xxj  rru-  winters  severe  weather  were  so 

markets.  Mr.  Grose  stated.  This  ,  x  x,.  »  i  fn.if 

,  ,  X  ^  areat  that  large  quantities  of  fruit 

province  can  do  a  marketing  job  ;  f  .  x  v  c..,..,,  naiifr.r. 

fx.  .X  J  X  -x  •  1  ■  had  to  be  imported  from  Califor- 

if  it  will,  he  said,  but  it  involves.  i  '  _ 

,.  X  ,  •  X  _ _ A  nia  to  keep  the  canning  plants 

first,  knowing  vour  custonier.s  and  i 

x,.  •  _ ‘  busv. 


Ship  Movements  From 
Canadian  Ports 


Shippinc,  the  (pcedlcft  movlnt  «f  freicht  in  averMM  trade,  ie  •(  prinarp 
imporlenee  not  only  to  Canadian  exportera  but  to  niany  allied  indneirtee, 
to  financial  atente.  to  customers  abroad  and  producers  at  home.  As  an 
eiclusive  service  to  Canadian  expartinc  industries.  The  Financial  Tima* 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  manacers. 
throuchout  Canada.  Traffic  manacers  and  expert  manaters  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  the 
FinOncisI  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listincs  will  always  rover  the  succeedinc  four  weeks. 

UESTINATION  DATE  VESSEL  OPERATOR  OR  AGENT 

TO  U.K.  PORTS 

From  Montreal  July  2!1  “Beavcrilell”  C.P.S. 

’’  2!l  “Saluda”  Cunurd  Donaldsuii 

’*  Jl  “Vuluda’’  Cuiiard  Uonaldsou 


[Anglo  Rouyn  Profits 
I  In  First  Half  Shaded 

Anglo  Rouyn  Mines  reports  ship¬ 
ments  of  ore  to  the  Powell  Rouyn 
mill  in  the  six  months  ended  June 
30  amoimting  to  27,983  tons  for 
production  of  $240,560,  including 
cost  aid  of  $18,737.  Operating 
profit  for  period  was  $46,417. 

For  the  six  months  ended  June 


DIVIDEIIIIS  DECLABED 

And  Other  Official  Notices 


July  2!1  “Beavcrdell”  C.P.S. 

’’  2!l  “Saluda”  Cunurd  Donalds 

”  Jl  “Vuladu”  Cuiiard  Donalds 

Aur.  I  “.Uanehester  Regiment”  Furness,  Withy 


2  “Ilussaiiu”  Mi-Lean  Kenned.v 

2  “Heuverg|pn”  C.P.S. 

3  “Huniure  Head”  McLean  Kennedy 

4  “(^atriivalona”  Furness.  Withy 

4  “Empress  of  Canada”  C.P.S. 

5  “Torr  Head”  McLean  Kennedy 

K  “Deittiun”  (;unurd  Donaldson 

K  “l.aurentia''  Cunurd  Donuldson 

!•  “Irish  Cedar”  Shipping  Limited 

9  “Coiisuelo”  McLean  Kennedy 

9  “Inishoweii  Head”  McLean  Kennedy 

9  “Calriiavoii”  Furness.  Withy 

19  “Seaboard  Trader”  March  Shipping 

19  “Manchester  I’rogress”  Furness.  Withy 

19  “Vasconiu’’  Ciinard  Donald! 

12  “Iteiivereove"  C.  P.  S. 

13  “l.ord  O’Neill”  Meixean  Keniieil 

13  “Vaiidaliu’’  Cuiiard  Donald 

l.'i  “Hristol  City”  Furness.  Wlfhy 

it!  “Beaverlukc”  C.  P.  S. 

17  “Manehester  Shipper”  Furness  Wllliy 

18  “l.isniuria”  Cunard  Donald 

IS  “Rialto”  MeIxean  Keniieii 


first,  knowing  your  custonier.s  and 
their  wants,  and  secondly,  supply¬ 
ing  the  customer  with  what  he 


Two  thousand  tons  of  apricots 


wants.  “There  are,”  he  said,  “far  ,  were  brought  in  from  the  south 
too  few  Manitoba  firms  studying  j  to  maintain  operation  of  the  can- 
their  markets,  few  have  any  mar-  neries  in  the  Okanagan  district 
ket  research  specialists,  and  a  ;  which  would  otherwise  have  stood 
good  many  do  not  maintain  close  ;  idle  for  most  of  the  summer. 


contacts  with  their  distributing 
outlets  outside  the  province.” 
Reasons  Advanced 
The  Commerce  official  outlined 


Other  plants  were  converted  to 
the  packing  of  vegetables  instead 
of  fruit. 

The  full  effect  of  the  storm  dam- 


his  reasons  for  urging  national  ,g  difficult  to  estimate  because 

distribution  of  Manitoba  -  made  many  instances  trees  were  ruin-  iapprl 

products  as  follows:  ed,  so  that  while  the  loss  will  be  ‘—Also  fo 

1.  Such  distribution  would  bring  serious  this  year  it  will  continue 

Manitoba  industry  directly  into  several  years  until  the  new  EUROPE 

competition  with  the  best  produc-  j^ees  start  bearing  or  the  damage  sc^inavlT* 
ers  we  have  and  would  put  our  in-  i  standing  trees  is  adequately  re-  (irrmany  A  France 
dustries  on  its  toes.  !  paired.  “‘BaltlrPoHs'"* 

2.  It  would  be  a  great  encourage-  ^  summer  has  been  an  ideal  Belgiiim.  Holland 

ment  to  the  dev^  ®  one  from  the  standpoint  of  grow-  noUandT  Belgium 

very  industries  that  the  province  weather,  arid  the  fruit  un-  West  Coast  Italy 

°  x  xx  XX  . .  scathed  by  winter  s  adversity  has  west  Coast  Italy 


”  29  “Inlshowen  Head” 

”  23  “Noueria”(Ri 

”  23  “Ascania”  IBI 

”  29  “Beaverford” 

”  27  “.\rabla”(Rl 

”  2!l  “Fanad  Head” 

”  2!t  “Beaverbnrn” 

”  31  “Irish  Oak” 

From  Quebec  .tug.  11  "Empress  of  Scotland” 

”  1.1  “Samaria”  (Rt 

”  29  "Scythia”  (Rl 

(R)— Refrigerated  Space. 

From  Vancouver  July  39  “f,ake  Pennask” 

(appr.l  Aug.  fi  “Cape  Ortega  I” 
iappr.)  ”  i>  “Cape  Ortegal” 

”  n  “Loudon  Trader” 

”  9  “Seattle”* 

”  12  “IxOi-h  Avon” 

”  16  “Ixake  Chilliwack” 

”  21  “Ixos  .Angeles”* 

(appr.)  ”  26  “I.akonia” 

tappr.)  late  .Aug.  “Snealon" 

* — Also  to  Continental  Ports  and  Scandinavia. 


Ciinard  Donaldson 
C.  P.  S. 

Meixean  Keniieiiy 
Cunard  Donaldson 
Furness.  Withy 
C.  P.  S. 

Furness  Withy 
Cunard  Donaldson 
Meixean  Kenned.v 
McLean  Kennedy 
Cunard  Donaldson 
Cunard  Donaldson 
C.  P.  S. 

Cunard  Donaldson 
Mcl.ean  Kennedy 
C.  P.  S. 

Shipping  Limited 
C.  P.  S. 

Cunard  Donaldson 
Cunard  Donaldson 


Western  Canada  S.  S. 
Ralfour,  (tulhrie 
Balfour,  (iuthrte 
B.  W.  (ireer  A  Son 
Gardner  Johnson 
Royal  Mail  Lines 
Empire  Shipping 
Gardner  Johnson 
Balfour,  Guthrie 
Furness  Withy 


rpss  its  raw  materials  to  serve  i  ®  C.«\V .  Medilerranea 

cess  us  raw  Iiiaieiidis  lu  many  years.  Belg..  Holl.,  German 

the  needs  of  distant  customers  as  ^  •  x-  Holl.,  German 

well  as  local  buyers.  instance  there  is  an  esti-  West  c™,f  Italy 

“  ...  InQQ  of  OAT*  TIT  via«  Haltic 

4.  It  will  find  products  that  are  i  matea  loss  or  jo  per  cent  in  ^  German 

mainly  the  creations  of  its  skills.  I  Peaches,  and  other  fruits  have  suf-  scandinavi.,  Baltic 
and  these  are  to  be  encouraged.  fered  losses  ranging  all  the  way 

Fncouraire  Tourist  Trade  ^iown  to  20  per  cent,  as  in  the  case  ^ 


and  these  are  to  be  encouraged. 
Encourage  Tourist  Trade 


Turning  to  Manitoba’s  growing  apples, 
new  industry  —  the  tourist  trade  Because 


Scandinavia 

Julj 

29 

“Oris” 

Germany  A  France 

29 

“Woodford” 

Sciindtnuvia  and 
Baltic  Ports 

31 

“Helga  Smith” 

nelgiiiin,  Holland 
and  Gcrniaii.v 

.. 

31 

"Prlns  J.  Willem  Friso 

Holland  A  Belgium 

»> 

31 

"Prince  J.  Willem” 

We.st  Coast  Italy 

;ii 

“Capo  Vita” . 

Spain  A  Italy 

A  ti  g. 

5 

“Columbia” 

West  Coast  Italy 

7 

“Prlns  Willem  V” 
"Wendover” 

Belgium,  Holland 

** 

11 

France  A  Belgium 

** 

12 

“Saint  Malo” 

Portugal,  Italy 
and  Mnrix'co 

3) 

13 

“A  Vessel” 

C.&W.  Mediterranean 

17 

“.Maria  Paolina” 

Belg.,  Hull.,  Gcrinany 

17 

“Prlns  Alexander” 

Belg.,  Holl.,  Germany 

18 

“Prlns  Willem  IV” 

West  Coast  Italy 

»t 

19 

“Capo  Noll” 
“Signehorg” 

“Prlns  Maurlts” 

Si-andtnavia,  Baltic 

9* 

20 

Belg.,  Holl.,  Gernian.v 

9* 

22 

.Scandinavia,  Baltic 

23 

“Vasaholm” 

France,  Holl.,  Germ. 

** 

26 

“Wanstead” 

From  Vanconver 

France  A  Gernian.v 

July 

29 

“Dalerdyk” 

U.K.-Belgium 

Aug. 

9 

“Seattle” 

Italy 

9 

“Leme” 

European  Ports 

** 

12 

“Malacca” 

Continental  P.  (appr.)” 

15 

“Indochlnois” 

From 

Montreal 

Aug.  12 
”  .30 

••  31 

“Cambray” 

“1x8  Oirdlllera” 
“Thorshall” 

Elder  Dempster  Lines 
Shipping  Limited 

Kerr  Steamships 

Prom 

Vancouver 

Aug.  to 

“Silversandal” 

Dingwall  Cotts 

TO 

WEST  AFRICA 

From 

Montreal 

Aug.  7 

“Blaafjell” 

Kerr  Steamships 

From 

Vancouver 

.South  America 

Aug.  1 

“Ravnanger” 

Empire  Shipping 

ceed  .$20  million  anniiall,y  and  are  Canadian  gov-ernment.  From  Montreal  Aug.  12  “Cambray”  Elder  Demp 

growing  rapidly.  With  encourage-  _  i!  ;’?  M/aii*, 

ment,  he  said,  this  trade  could  be-  ^  From  Vanconver  Aug.  10  “Silversandal”  Dingwall  Co 

come  one  of  Manitoba’s  leading  in-  |  J|||y  K3inS  o  o  o  TO  WEST  AFRICA 

dustries.  fPnntiniaerl  from  nap-e  11  From  Montreal  Aug.  7  “Blaafjell”  Kerr  Steams 

“We  have  everything  to  attract  (coniinwea  irom  page  l)  Vancouver 

tourists — innumerable  lakes,  ideal  America  Aug.  1  “Ravnanger”  Empire  Shii 

for  swimming,  boating  and  phing  tilizers  have  speeded  maturity  by  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

—  some  of  the  finest  natural  park-  at  least  two  weeks.  Most  of  the  Montreal 

land  areas  to  be  found  anywhere,  commercial  product  is  applied  at  in^ja  Aug.  12  “Sacramento”  McLean  Ken 

_  _  the  rate  of  from  25  to  50  pounds  t'ar  East  A  Japan  ”  15  “Peter  Maersk”  Robert  Refo 

i  XI.  Tx  XI.  X  *x»o  fvx.  India  ”  15  “TrelHsick”  McLean  Ke 

to  the  acre.  It  costs  about  $78.00  Manila,  Hong  Kong 

_  _____  _x  _  —  a  ton.  and  Japan  ”  23  “City  of  Ottawa”  Meixean  Ken 

£#)///*73  rrii,  1  .1  u  XU  TX  1  Chittagong  only  ”  27  "City  of  Ely”  McLean  Ken 

rUlJi  InDJLi^  The  Joss  occasioned  by  the  Red  Vancouver 

river  valley  floods  due  to  unseeded  Manila  A  Straits  Aug.  6  “Silver  Maple”  Dingwall  C< 

InOinmee  acreage  was  actually  small,  accord-  ,,  I  «  .i.i  Johnson,  Wa 

cJ  ^  A  Ai-  ,  A  i.  xc-  ^  Manila  A  Japan  •*  9  “American  Mail'*  American  M( 

I  mg  to  the  latest  figures.  Farm-  Manila.  India  and  , 

PROVIDENCE,  R.lx  ers  were  prevented  from  sowing  Japan  (appr.)  "  12  “Francisville”  Balfour  Gnl 

CHARTERED  I85»  Only  some  300,000  acres,  while  an-  ^(appr.)  »  12  “Francisville”  Balfour,  Gut 


Aug.  12  “Sacramento” 

”  15  “Peter  Maersk” 

”  15  “TrelHsick” 

”  23  “City  of  Ottawa” 

”  27  "City  of  Ely” 

Aug.  6  “Sliver  Maple” 

”  8  “Nlkobar” 

”  9  “American  Mail” 


PROVIDENCE,  R.I. 

CHARTERED  I8S9 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT 


Manila,  Hong  Kong 

(appr.) 


CEO.  LYMAN  &  SON 

Limited 

General  Agents 

HcGILL  BLDG.,  48.',  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1802 
FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Resources 

CANADIAN  OFFICE.  MONTREAL 
D.  L  DUNLOP.  Manager. 

CEO.  LYMAN  &  SON 

Limited 

General  Agents 


other  100,000  acres  would  have 

been  summerfallow  anyway.  The  Manila  Jt  India 

worst  sufferers  were  the  farmers  -'•“•'ila  &  Japan 


12  “Francisville” 

12  “Francisville” 

18  “Washington  Mall” 
18  “I’arranlatta” 

25  “Saniarinda” 

26  “China  .Mall” 


in  the  rural  municipalities  of  Mor- 

ris  and  Ritchot.  many  of  whom 

will  have  to  wait  for  18  months  TO  U'.S.N.H. 

for  any  revenue  from  their  land.  Vancouver 


From  New  Westminster 

Hawai  Aug.  5  “Hawn  Craftsman” 


McLean  Kennedy 
Robert  Reford  Co. 
McLean  Kennedy 

Meixean  Kennedy 
McLean  Kennedy 

Dingwall  Cotts 
Johnson,  Walton 
American  Mail  Line 

Balfour  Guthrie 

Balfour,  Guthrie 
American  Mail  Line 
Empire  Shipping 
Dingwall  Cotts 
American  Mall  Line 


Dingwall  Cotts 


Foreign  Auto  Entries 
Up  8  Per  Cent  in  June 


July  .30  “Lake  Kamloops”  Empire  Shipping  Co, 

late  July  “Panagintis  Counantaros”  Empire  Shipping  Co. 
•tug.  9  “Manatou”  Empire  Shipping 


TO  EAST  COAST,  U.S. 
From  Vancouver  Aug.  15 


‘Lake  Sicamous” 


Can.  Western  Canada  S.  S. 


Ottawa.  —  Foreign  vehicles  en-  I  uuenos  Aires.  Hlode 
tering  Canada  on  traveller’s  vehi-  Janeiro,  Suntos  Aug. 
cle  permits  in  June  totalled  237,-  uueuos  Aires  ” 

769,  showing  an  increase  of  eight  Havana'  •  ” 

per  cent  over  last  year’s  June  A  Vera  Cruz  ” 

figure  of  221,002.  Increased  en-  West  Indies  ” 

tries  were  recoraed  in  all  provinces  HavanS'AVerrcruz  ”• 
except  Nova  Scotia  and  Manitoba,  Buenos  Aires-  ” 

while  entries  into  the  Yukon  Ter-  From  Halifax 
ritory  remained  unchanged.  Cum-  Indies  *  Cuba  July 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
From  Montreal 


'‘Morniacowl” 

“Tunaholm” 

"BowhIH” 


Montreal  Shipping 
Swedish  American  Line 
Cunard  Donaldson 


HcGILL  BLDG.,  485  McGill  Street.  I  ulative  total  for  the  first  Six 


”  17 

“Elka” 

MclxCgn  Kennedy 

C.  N.  Steamships 

”  to 

“Canadian  Challenger” 

”  18 

“Federal  Voyager” 

McLean  Kenned.v 

”  22 

“J-ady  Rodney” 

“Askot” 

C.  N.  Steamships 

”  22 

Swedish  American  Line 

”  21 

“Danaholm” 

Swedish  American  Line 

”  28 

“Bowrlo” 

Cunard  Donaldson 

July  31 

“Bel  nor” 

Pickford  A  Black 

Aug.  3 

“Can.  Constructor” 

C.N.S. 

MONTREAL 

Phone:  MArquetto  5241-42 


I  ii.  -  ix.  X  nx.  '  From  Veneouver 

I  months  of  this  year  rose  to  592,369 

I  from  573,076  in  the  similar  period  South  America 
I  of  1949,  or  by  three  per  cent. 

1  Entries  into  Ontario  totalled  t>iitral  &  s.  A. 

Id  TOGO  •  T  a  .xxi  Ontral  Aiiiertca 

147,888  in  June  as  compared  with  ontrul  America 


Aug.  4  “Santa  Eliana** 

”  4  “Ravnanger” 

”  8  “Coastal  Adventurer” 

”  14  “Leme” 

”  15  “Santa  Leonor” 

”  16  “Don  Aurello” 

”  22  “Stromboll”  ■ 


Gardner,  Johnson 
Empire  Shipping  Co. 
Gardner.  Johnson 
Empire  Shipping 
Gardner  Johnson 
Empire  Shipping  Co. 
Empire  Shipping 


l&nERAQ 

jwwtiwt  , 

PRODUCT  11 


138,554  in  June  last  year,  Quebec  From  New  Westminster 

37,189  compared  with  32,827,  Brit-  Hawai  Aug.  5  “Hawn  Craftsman”  Dingwall  Cotts 

1  ish  Columbia  25,892  compared  with  jq  PACIFIC  ISLx\NDS,  AUSTRALIA  AND  NEW  ZEALAND 
1 24,691,  and  New  Brunswick  15,912  From  Vancouver 

1  compared  with  12,411.  Alberta’s  Australia  July  29  “Narrandera”  Empire  Shipping  C< 

total  was  4  607  (4  444  in  June  South  Seast  Aug.  2  “Thor  I”  Empire  Shipping  O 

,0X0,  tx  X  X.  o  oox  xxoTof’  Australia  ”  4  “Barranduna”  Empire  Shipping  Cc 

1949),  Manitoba  2,984  (4,913),  south  Sea.  Australia  ”  21  “Sierra”  Dingwall  Cotts 


Saskatchewan  2,880  (2,714),  Nova  From  Montreal 

Scotia  237  (284),  Yukon  Territory  iappr.)  July  .36  “Tongariro” 

164  (164),  and  Newfoundland  16  Aug.  i  “City  of  Lichfield” 

”3  “Derrynane” 

I  -  yO  VANCOUVER 

Shipments  of  Steel  Montreal  Aug.  '25  “Ixakeside- 

Chaadsc  m  Anril  NEWFOUNDLAND  SERVICE  FROM 

^nopes  Wtt  in  April  „  -Fort  Avalo..- 

-  .Montreal  ”  9  “Welliuglon  Kent” 


Ottawa. — Shipments  of  primary  Montreal 


(shapes  by  Canadian  steel  mills,  ex-  Halifax  ”  15  “F 

elusive  of  producers'  interchange,  " 

totalled  216,723  net  otns  in  April, 

:  showing  a  sharp  decline  from  the  Renobi0  Eomin^S 
I  I  preceding  month’s  total  of  358,956  IncreOSe 


12  “Novi  5otla” 

12  "Blue  Sea!” 

15  “Fort  Amherst” 
21  "Fort  Avalon” 


Empire  Shipping  Co. 
Empire  Shipping  Go. 
EJnpIre  Shipping  Co. 
Dingwall  Cotts 

Mtl.  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  Line 
MIL  Australia  N.Z.  Line 
Mtl.  Australia  N.Z.  Line 


March  Shipping 


Furness.  Withy 
Robert  Heford  Co. 
Furness.  Withy 
hf9ntreal  Shipping 
Furness.  Withy 
Furness,  Wllh.v 


;  tons. 

I  April  shipments  included  6,865 


Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


j  15,370  tons  of  pipes  and  tubes,  24,- 
1 236  tons  of  wire  rods,  23.052  tons 
j  of  black  sheets,  7,408  tons  of  gal- 


cost  aid  of  $18,737.  Operating 

profit  for  period  was  $46,417.  ,  r^.  ..  ; 

For  the  six  months  ended  June  Preferred  Dividend  No.  33 

30,  1949,  a  total  of  21,902  tons  was  NOTICE  is  hereby  given  that  the 
treated  for  output  of  $253,116,  in-  regular  quarterly  Dividend  for  the 

eluding  cost-aid  of  $78,306.  Oper-  quarter  ending  September  15,  1950  Notice  is  herebveiven  that  a  divide: 
atlneprotltw,u,W6.80S.  Z'’ 

i^if  ^  1  P®*"  i  the  paid-up  capital  stock  of  this  bai 

-  the  outstanding  paid-up  Four  and  has  been  declared  for  the  curre 

one-half  per  cent  (4%%)  Cumula-  quarter  and  will  be  payable  at  t. 
WailaQa  a  •  •  •  Uve  Redeemable  Preferred  Shares  bank  and  its  branches  on  and  aft 

(Continued  from  oaee  1)  Company  has  been  declared  Friday,  the  first  day  of  Septemb 

_ payable  September  15,  1950,  to  next,  to  shareholdere  of  rerord 

shareholders  of  record  *as  at  the  the  close  of  business  on  the  Jlst  d 
Mr.  King  was  in  opposition.  One  close  of  business  on  August  15,  of  July,  1950. 

afternoon  in  1944  the  Prime  Min-  1950.  _  ^  .  f  th  r 

C.  N.  Bissett  ister  and  I  rambled  around  down-  The  transfer  books  will  not  be  x^4  i  x» 

The  Honourable  F.  B.  McCurdy,  ‘o^n  Ottawa  while  we  discussed  closed.  J’  .^KIN^N.^neral  Manage 

C..  President  of  The  Eastern  the  war,  censorship,  Montreal  ty-  By  order  of  the  Board.  Montreal,  Que.,  July  11.  1950. 


(Continued  from  page  1) 


C.  N.  Bissett 


of  July,  1950. 

By  Order  of  the  Board. 

T.  H.  ATKINSON,  General  Manage. 
Montreal,  Que.,  July  11,  1950. 


P.C..  President  of  The  Eastern  the  war,  censorship,  ^ontreal  ty-  By  order  of  the  Board.  *  .u„ir«.,  „ue.,  juiy  n.  xyoo. 

Trust  Company,  announces  the  ap-  coons  and  a  picture  Fosberry  was  tt-,,  ■  ■ 

pointment  of  C.  N.  Bissett,  LL.B.,  painting  of  Chief  Justice  Sir  Ly-  ^  _ 

as  Assistant  General  Manager  of  "*an  Duff.  ’The  interview  was  never  Secretary  and  Treasurer 

the  Company.  A  graduate  of  the  published.  Toronto.  July  21,  1950  ANGLO-CANADIAN  TELEPHONE 

Dalhousie  Law  School,  and  a  mem-  I  could  recall  him,  a  veritable  !  COMPANY 

ber  of  the  Nova  Scotia  Bar,  Mr.  whirlwind  on  the  hustings,  as  I  CIAADCAAIC  *  I  liAITClY  *  niiiifing 

Bissett  has  served  The  Eastern  heard  him  in  the  general  election  dllVIi  dV/rl  LIIVII I  HtJ 

Trust  Company  as  a  Trust  Officer  of  1921  at  the  Grand  opera  house  ™ 

at  Head  Office,  Manager  at  Char-  m  Kingston;  and  then  I  remember  ^  (t  H%)  hra  been  decixred  on  the  CUxx  / 

lottetown.  Manager  at  Montreal,  him  at  the  end  of  the  day  when.  Without  Nominal  or  Par  Value 

and  latterly  as  Supervisor  of  Que-  watery-eyed  from  train-shed  drafts  Dividend  No.  l8  etoee  of  bueinera  on  Augiixtio,  19S0. 

bee  and  Ontario.  Mr.  Bissett  will  at  the  Union  Station,  his  blue  eyes  ’  ®y  O'**"  **ie  Bovd,  , 

conduct  his  new  duties  from  his  blinked  the  tears  away  while  he  NOTICE  is  hereby  given  that  a  cambron  HOUOH,  F.c.1.8. 

office  at  Montreal.  He  is  a  mem-  discussed  his  forthcoming  trip  Dividend  of  One  ditllarf  $1.00)  per  Montrrai  June?  i»50 
b.rx,th.  C^cUo,,hx  Mon.„..  down  »ulh  ,or  SS -X- 

Board  of  Trade;  a  member  of  the  «  «  or  Par  Value  of  the  Company  has  ' 

Public  Finance  and  Taxation  Sub-  j  a  hundred  Kings,  and  been  declared  payable  September 

Committee  of  the  Canadian  Cham-  them  all.  I  saw  him  with  1950,  to  shareholders  of  record  LOBLAW  GROCETERIA 

ber  of  Commerce;  Chairman  of  the  Roosevelt  dedicating  the  Thousand  “  x  ®  business  on  i  iajiTEi\ 

Taxation  Committee  of  the  Trust  islands  Bridge  in  1938:  I  watched  ■^“gust  15,  1950.  LIMITED 

Companies  Association  of  Quebec,  him  at  St.  Johns,  Quebec,  with  the  transfer  books  will  not  be  « 

and  a  past  President  of  that  or-  King  and  Queen  in  1939:  I  remem-  t^riy  dividend  25  cents  per  shd 

ber  him  10  years  later  in  1949  By  order  of  the  Board.  ,Triy‘’’'drri'd%*Sd“ 'of  *2!l"o7ntr1,e|I  Sh“i 

-  creeping  like  a  tired  old  man  along  Frank  Hay,  Class  “B”  shares  of  the  Cou 

Tankers  Predominate  1  Laurler  Avenue  East.  Secretary  and  Treasurer  ter"  enddnS  *Au(Jusf'.3"ist,  i950."’pavaL 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clara  A  DM(Un4 

^TOTICB  is  hereby  given  thet  a  divi 
Ax  dead  of  One  and  One-Half  percen 
(1  H%)  bee  been  declared  on  the  Clara  t 
Stock  of  the  Company,  payable  Septembe 
1 ,  1950  to  Stockholders  of  record  at  thx 
cleae  of  bueincie  on  Auguat  10,  1950. 

By  Order  of  the  Board, 

CAMBRON  HOUOH,'  F.C.1.8. 

Secretary 

Montreal,  June  7, 1950.  , 


J.  Brock  Shipping 
Cunard  Donaldson 


Saguenay  Terminals  Ltd. 


Shipping  Ltd. 
Furness.  Withy 
March  Shippitig 
Shipping  Limited 
Cunard  Donaldson 
Furness.  Withy 

Montreal  .Shipping 
Montreal  .Shipping 
Shipping  Iximited 
Shipping  Limited 
Furness.  With.v 
Saguenay  Terminals 
Shipping  Limited 
Swedish  American  Line 
Cunard  Donaldson 

Royal  Mail 
Gardner  Johnson  Ltd. 
Empire  Shipping  Co, 
Johnson,  Walton 
Empire  Shipping 


•xx  ux  i/ixoxiicao  Uii  ■  laaewvira 

5, 1950.  CO.,  LIMITED 

isfer  books  will  not  be  x.  .  ...  .  f 

Notice  is  hereby  given  that  a  qu: 
terly  dividend  of  25  cents  per  shA 
rder  of  the  Board.  “n  Class  “A"  shares  and  a  qui 

terly  dividend  of  25  rents  per  shrf 
Frank  Hay,  the  Class  “B”  shares  of  the  Cou 

_  X  ,  —  pany  have  been  declared  for  the  quit 

Secretary  and  Treasurer  ter  ending  August  .3ist,  IBSO.  payai. 

Tiitv  91  lOtft  the  1st  day  of  September.  19.50,  • 

JUiy  zi,  laou  shareholders  of  record  at  the  close  , 

business  on  the  2nd  day  of  Augu’ 
19.50.  The  transfer  books  will  not  . 
_  closed.  Payment  will  be  made 

SIMPSONS,  LIMITED  “ri'rr;..  bx.h 

„„„  R.  G.  MEECH, 

Class  B  Shares  Secretati 


In  U.K.  Shipbuilding  ‘f  ?h"arX.Ve*rs""o^  ?Jco"r^ 

“  *  Side  the  House  of  Commons,  he  business  on  the  2nd 

-  ,  x,.,  x.  could  be  Inspiring  in  the  House  1 9.50.  The  transfer  bo 

London.  —  This  months  record  _  ,  ,„„!l.xx4  ...  u..  a*  .i...  _  _  dosed.  Payment  wti 

of  towage  under  construction  or  moment  I  can  thiVof  three  widSy  SIMPSONS,  LIMITED  B^I^Order’' ""“L  Bo, 

w  ^  varied  performances.  No  man  ever  R 

total  of  166  vessels  for  export  (ex-  ^  ^  Class  ‘B  Shares 

eluding  small  craft)  wth  an  aver-  ^  Conservative  aspersed  his  grand-  Without  Nominal  or  Par  Value  Toronto.  July  30.  1950. 
age  tonnage  of  some  5,000.  William  Lyon  Mackenzie.  Dividend  No  8  ---sbs^*_bss-- 

Tankers  take  up  the  bulk  of  He  called  the  Tories  a  mob,  then 
this  overseas  business,  the  tonnage  )iad  it  taken  off  the  Hansard  dur-  NOTICE  is  hereby  given  that  a 

of  vessels  of  15,000  tons  and  over  (ng  the  recess.  He  actually  out-  Dividend  of  One  dollar  ($1.00)  per  K  E  R  R  -  A  D 

alone  accounting  for  640,000.  Of  giiouted  40  Conservatives  —  his  ^’’®  outstanding  paid-up  COLD  MINES 

this,  some  383,000  tons  are  for  grandfather’s  memory  had  lent  or^plr^afu/of^t^^^Cnmn^nlT'hM  (No  Perton.i 

Scandinavian  owners.  77.000  for  ^i.„  the  voice  of  StenJr.  d  ^aV^M?  interim  Dmis 

Greece,  73,600  for  Argentina,  68,-  Again  I  remember  the  day  he  15,  1950,  to  shareholders  of  record 

500  for  the  U.S.A.  and  38,000  for  “horsewhipped”  the  late  Arthur  as  at  the  close  of  business  on  ,  •»  , 

Panama.  The  Overseas  Tankship  cardin  with  his  tongue.  In  his  August  15,  1950.  I  per  share  has  beer 

Company  of  New  York  accounts  peroration,  with  a  choke  in  his  The  transfer  books  wil  not  be  ‘be  issued  capital  sto. 

for  33,000  of  the  U.S.A.  tonnage  as  voice  and  a  sob  in  his  throat,  he  closed.  on''^<'eJn^2iay,  June  ' 

well  as  for  four  smaller  motor  turned  his  back  to  the  opposition  By  order  of  the  Board.  holders  of  rword  at 

tankers  each  of  8,600  tons.  The  and  the  speaker,  faced  his  own  Prank  Hav  1950."“* 

larger  Scandinavian  tanker  orders  party,  swallowed  a  few  swift  Secretarv  and  Trewurer  By  Order  of  the  Bo 

range  from  15,000  to  24,500  tons.  words  and  sat  down.  secretary  and  Treasurer 

Other  vessels  on  the  current  rec-  Finally,  when  everything  was  Toronto,  July  21,  1950  G 

ord  include  a  23,000-ton  whale  fac-  blackest  in  early  1942,  when  the  (b:^^^=^sss=9=^=s!^=^=^b9b  Toronto.  Ontario, 
tory  ship  (Juan  Peron)  and  an  Germans  were  winning  on  one  side  ^  ’  April  I7th.  1950. 

18,000  -  ton  passenger/cargo  liner  of  the  world,  when  every  edition  of  CanOdlOII  Wollpopor  '  * 

(17  de  Octubre)  for  Argentina,  the  paper  brought  new  victories  MaiiufaRfurrar*  Limifrael 
an  8,000-ton  ore  carrying  vessel  from  the  Japs  on  the  other  side, 

for  Valparaiso  and  a  13,000-ton  ore  King  in  a  stirring  speech  spoke  notice  1*  hcrchv  given  that  a  div- 
carrylng  motorship  for  Liberia.  with  sublime  confidence  and  al-  Mend^of ^  "cTaafT 

--  ■  —  a  most  ES  if  he  hfld  h&d  it  privately  clans  B.  sharps  of  the  Company, 

Maura  Traraka..  Blra:aka.al  from  God,  assured  a  jittery  Com-  nayable  "n  and  after  Aiigiist  in.  19.59,  rt  rtavai 

New  Tanker  Finished  that  aii  would  be  weii  yet.  '7  j.?fy  H.  SIMON  &  SON 

In  Belfast  Shipyard  *  *  *  «V  order  of  the  Board.  UlHlVll  «.  UWiI 

___L,,ndon,  Eng.  -  H«ln„d  ,„d  th.  half  of  It,  of  ‘“S 


KERR-ADDISON 
COLD  MINES  LIMITED 

(No  Perional  Liability) 
INTERIM  DIVIDEND  NO.  58 

Notice  fa  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  baa  been  declared  on 
the  issued  capital  stock  of  the  com¬ 
pany,  payable  In  Canadian  funds 
on  Wednesday,  June  28th,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Wednesday,  May  31st, 
1950. 

By  Order  of  the  Board. 


Canadian  Wallpaper 
Manufacturers  Limited 

NOTICE  Is  hereby  given  that  a  dlv- 


Toronto.  Ontario, 
April  17tb.  1950. 


G.  A.  CAVIN, 

Secretary. 


New  Tanker  Finished 
In  Belfast  Shipyard  j 

London,  Eng.  —  Harland  and 


fl.  SIMON  &  SONS  LIMITEI 


London.  Eng.  —  Harland  and  That’s  not  the  half  of  it  of  PRESCOTT.  h  i, 

^  ,  inaiS  not  uie  iiau  U1  il»  ui  SpcrcUrv-Treequrpr  A  dividend  of  $1.2o  per  share  ha 

Wolff  announce  completion  of  the  com-ge.  His  simulated  tantrums;  been  declared  upon  the  outstandin 

MV  'Rritiah  Fvnnrterl  a  einirla.  x.  i  j  g  •  _  rr  x_  _ Toronto,  Ontario,  .5%  Cumulative  Redeemable  Preferre. 

M.v.  ismisn  HiXporier,  a  single  his  windy,  boring  efforts  which  juiy  20.  19.50.  .stock  of  h.  si.mon  a  sons  limitei; 

screw  motor-driven  oil  tanker  of  anmad  him  the  anhriniiet.  Wordv  — ^ _  for  the  period  June  1st,  1950  to  Augus 

12,300  tons  dw.  for  British  Tanker  willie;  his  purple  passages  and  his  ■re*‘'pi?^bie“’ttbe’‘r"“‘is?.‘'  W  I 

Company.  curious  double  talk  were  all  part  DONOHUE  BROTHERS  shareholders  of  record  at  the  closing  o 

me  new  tanker  ts  the  first  of  of  the  man.  ■  i^iven  dividend  of  30  cents  per  shar 

three  vessels  of  the  same  class  j  shall  merely  say  that  King  kimilEU  has  been  declnrecl  upon  the  oufstand 

which  are  under  construction  at  will  increase  in  stature  as  the  days  NOTICE  of  dividend  suSon**'*  '.sons  S”nnTEi)'''fw*'  th< 

Harland  and  Wolff’s  Belfast  yard,  go  on:  and  20  years  from  now  he  period  June  1st.  1950  to  August  3isi 

They  have  also  on  order  a  large  will  be  a  greater  name  than  he  Is  *'sh  "  pnyabii"*^s^pVembpr'1st.‘*S'95o"tl>  ’share 

turbine  driven  tanker  of  28,000  todav.  I  see  where  The  Gazette  .  ,  ,  ®  'xi.  *bare  has  bceii  of  record  at  the  closing  o 

.  .  xux.  _ _  wireic  gjic  vuggcvic  ,|,^iared  on  the  ordinary  shares  of  bu.sliiess  on  August  2.  1950. 

tons  for  the  same  owners.  already  talks  of  the  Mackenzie  the  Company  for  the  quarter  ending  Bv  Order  of  the  Board. 

‘British  Explorer’  is  of  the  usual  King  era.  I  am  sure  that  the  shin-  31  st  August,  1950.  norm  AN  N.  genser, 

tanker  design  with  the  machinery  ing  schoolboy  creeping  like  snail  The  said  dividend  will  be  payable  „  .  ,  ,  ,  x„.„  Secretary 

«„xi  ...JXU _ _  _ ...  X-  X.,.  DV.„VX.  on  s.oi.n.Kx,  logo  Xo  .g. Jux.!..  —  Moptreal.  July  21,  19..0 


Secretary-Treasurer. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


tons  for  the  same  owners.  already  talks  of  the  Mackenzie  ,hc  Company  for  the  quarter  ending 

‘British  Explorer’  is  of  the  usual  King  era.  I  am  sure  that  the  shin-  31st  August,  1950. 

tanker  design  with  the  machinery  ing  schoolboy  creeping  like  snail  The  said  dividend  will  be  payable 

aft,  and  with  poop,  midship  erec-  unwillingly  to  school,  as  Shake-  September  1950  to  shareholders 

tions  and  forecastle  connected  by  speare  has  him,  will  someday  in  ""  business 

fore  and  aft  gangways.  She  is  div-  college  class  be  taught  that  this  August  I9ii0. 

ided  by  longitudinal  and  transverse  was  the  great  Mackenzie  King  era.  ®'’  _  . 

bulkheads  into  27  oil-carrying  I  do  not  say  that  all  of  this  «i=-al5ais.  c.a., 

compartments.  went  through  my  mind  as  I  dodged  *  secretary. 

• - - - -  the  Saturday  afternoon  traffic.  P 

laying  north  SEA  CABLE  do  say  some  of  it  went  through  my 
London.  -  H.M.  cable  ship  Mon-  i  picked  my  way  back  ^  ^ 

arch  left  Greenwich  recently  to  ‘trough  the  traffic  hazards  of 
lay  a  submarine  cable  betwen  Eng-  brainless  week-eml  drivers,  past  A  *\ 
land  and  Denmark.  This  new  cable,  V  J 

which  is  320  miles  long  and  weighs  WrightviUe  and  Hull  before  dividend  No.  t62- 

KnSr/?'  It"  T  ■»» 

In  Eng  and  for  the  Great  North-  *  *  *  ^  ^ 

ern  Telegraph  Company  of  Den-  The  phone  rang  that  night.  It  on  the  capital  stock  of  TAe  BorJen 
mark.  The  Monarch  has  been  was  Tom  Green,  president  of  the  Company,  payable  September  1, 
chartered  by  the  company  for  this  Press  Gallery.  19T0,  to  stockholders  of  record  at 

purpose.  The  cable  will  provide  '“Mr.  King  died  at  9.42  tonight,”  thecloseofbusiness  August  II,  1950. 
telegraph  circuits  between  Britain  said  Mr.  Green.  E.  L.  noetzel  i 

and  Denmark.  So  ended  the  epoch.  July  25,  lojo  •  -  Trtcurcr  j 


r  jjf^ 

DIVIDEND  Norrez- 

An  interim  dividend  of  sixty  cents 
(60(1)  per  chare  has  been  declared 


1950,  to  stockholders  of  record  at 
the  dose  of  business  August  1 1,  1950. 

E.  L.  NOETZEL 

July  25,  1950  ■  Trccurcr 


Corporate  Investors 
Limited 

NOTICE  OF  DIVIDEND 

Notice  is  heraby  given  that  a 
dividend  of  •  cents  <9e)  per 
■hare  haa  been  declared  on  the 
pald-np  Capital  Stock  of  the 
Company  for  the  quarter  end¬ 
ing  Jnfy  31ft,  1950,  pa.vable 
August  15th,  1950,  to  share- 
holdera  of  record  at  the  close  of 
bnsinese  July  29,  1950. 

By  Order  of  the  Board. 


Tvrast*.  /' 

Illy  21,  ISSO.  (I 


H.  I.  MtUisklis, 
l&l  Sci.'ttaqr 

J. 


THE 


CEOada  Malting  Co.,  notice  is  hereby  given  ihat  a  Div¬ 

idend  of  One  "Dollar  and  Fifty  cents 
I  (81.50)  per  share  has  been  declared 

uUniieO  "U  the  6r(  Cumulative  Redeemable 

T  -  Preferred  Stock  of  this  Company  for. 

X.X......X— .  ...  X  .  XX  .  J.  .  the  Quarter  ending  Sentember  30tb, 

notice  U  hereby  given  that  a  dIvi-  ^950.  payable  October  2nd,  19:.0,  *0 
dend  of  P^fty  Cents  J**^*^)  P****  share  .  shareholders  of  record  September  ir>th, 
has  been  declared  on  the  no  par  value  |  1950. 


The  Laprairie  Campany 
Incarparated 


DOMINION  BANK 


Announees 


EMPHASIS  ON  OIL  BURNERS 


During  the  first  five  months  of 


'W/'i  I  April  shipments  included  6,865  Renabie  Mines  reports  for  6  !  this  year  the  tonnage  of  Brltish- 
Sli  I  ‘"®‘‘ths  ended  June  30th  estimated  built  oil-engined  ships  construct 

B  plates,  28,886  tons  of  rails.  8.083  I ***  * 

ff  tons  of  tie  plates  and  track  mater-  !  .  ...  ,  ,  ^  than  three  tithes  that  of  steamers, 

15  370  Jol  oTni?e,  ai/?  Su  2^’  I  P®"  ‘“t  year  of  $42,652,  equal  62  per  cent  greater  than  in 

ll  low  ;  to  4  cents  a  share.  i  the  corresponding  period  of  1949, 


of  black  sheets.  7.408  tons  of  gal- I  for  6  month  period  and  was  easily  a  record.  The  value 

vanized  sheets.  5,380  tons  of  cast.  !  ''^®‘’®  decided  from  production  of  exported  motorships  during 
ings,  and  10,534  tons  of  other  roll-  I  $681,932  and  milling  of  78.171  tons.  five- montlU  of  1950  was  $49 

xd  nroducts  which  compares  with  production  ‘  * 

The  amount  of  producers’  inter-  for  same  pariod  last  year  of  $546,-  nvlhons,  in  addlUon  to  which  ma- 
change  was  106,273  tons  as  ^86  from  milling  of  74,522  tons.  rine  oil  engines  of  $7  millions  wore 
a<*ainst  111  798  ton.,  in  March  ‘  For  quarter  endad  June  30  net  dispatched  abroad,  so  that  the  ex- 

_ ^ _  earnings  of  $69,702  were  derived  port  contribution  of  the  British 

Ottawa  —  The  government  has  from  production  of  $324,969,  and  motor  shipbuilding  and  marine  oil 
finally  disposed  of  its  1949  stocks  were  equal  to  6>/fi  cents  a  share  on  engine  industry  is  now  at  the  rate 
of  surplus  butter.  ,  stock.  of  $139  millions  annually. 


The  Opening  of  a  Branch  Office 
in 

HALIFAX.  N.S. 

on 

Friday,  July  23,  1950 

UndiM'  Hie  Management  o; 

ROBERT  M.  BOLTOM 


stock  of  the  Compgny,  pavuble  .Sep¬ 
tember  t5.  19.59,  to  Shareholders  of  j  By  Order  of 
record  at  the  close  of  business  on  the  I 
15th  day  of  August,  1950, 

Share  Warrant  Holders  will  present 
Coupon  Serial  No.  91  to  The  Roval  .  ,  x-.- 

Bank  of  Canada.  MONTREAL.  TO- 

RONTO,  WINNIPEG  and  CAI.GARY  . — 

on  and  after  September  1,5,  1950. 

GEORGE  J.  WILLIAMS,  '  . . 

Secretary.  A 

Dated  at  Toronto.  fh 

July  25.  195).  Jgi 


ROLLANP  PAPER  COMPANY 

LIMITED  Mantreal  Lacamafive 

NOTICE  OF  DIVIDEND  . 

Notice  i.  hereby  given  that  a  divi-  WariCS,  Limited 

dend  of  Sl.flOH  on  the  fVi’/o  Cumula-  DIVIDEND  NO.  18 

live  Redeemable  Preferred  Stock  of 

the  Company  be  and  is  declared  for  '  nuaiterly  dividend  of  10  cents 
liic  X...,/..  “  ..  .  ,  ,x  t)cr  share  on  the  conuiinn  stork  of 

the  period  from  the  close  of  the  company  has  been  declared 

quarter  ending  the  15th  of  June  1950  payable  October  second.  1950,  to 

the  1.5th  day  of  September  1950,  !  shareholders  of  record  at  the  close 

.  .  .  ....  ,  -  X.  .  X  I  of  business  on  September  si.\th. 

able  on  the  I.xtii  day  of  September  ,,,.q  subject  to  the  approval  of 

1  to  Shareholders  of  record  at  the  The  Foreign  Exchange  Control 

le  of  business  the  1st  day  of  Sep-  Board. 

iber,  1950.  Transfer  books  will  not  be  closed. 

y  Order  of  the  Board.  C.\RL  A.  SUNDBERG, 

»  X  ircD/'uv  Secretary. 

J.  A.  FORGET,  July  2,r,_  jgjp 


B.v  Order  of  the  Board, 

W.M.  TAYI.OR. 

Secretary-Treasurer. 


I  payable  on  the  I.5tli  day  of  September 
19.50  to  Shareholders  of  record  at  the 
close  of  business  the  1st  day  of  Sep¬ 
tember,  1950. 

By  Order  of  the  Board. 

J.  A.  FORGET, 

Secretary. 


t 


1 


